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Executive Summary 

FT Partners’ Q2 2025 FinTech Insights

$17.1
billion in volume

914
transactions

$72.0
billion in volume

450
transactions

Private Financing

M&A

Total Deal Activity (Financing, M&A & IPO)

$92.2 
billion in volume

1,370
transactions

40%
Y-o-Y

(5%)
Y-o-Y

(15%)
Y-o-Y

47%
Y-o-Y 

23%
Y-o-Y

18% 
Y-o-Y

$3.2
billion in volume

6
transactions

IPO

33%
Y-o-Y 

20%
Y-o-Y

Q2 2025 
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Executive Summary 

FT Partners’ Q2 2025 FinTech Insights

$31.2
billion in volume

1,888
transactions

$128.2
billion in volume

896
transactions

Private Financing

M&A

Total Deal Activity (Financing, M&A & IPO)

$162.6 
billion in volume

2,790
transactions

7%
Y-o-Y

(1%)
Y-o-Y

(12%)
Y-o-Y

3%
Y-o-Y 

34%
Y-o-Y

28% 
Y-o-Y

IPO

H1 2025 

$3.2
billion in volume

6
transactions

(9%)
Y-o-Y 

(14%)
Y-o-Y
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Private Financing & IPO Volume – Quarterly
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Q2 2025 Highlights (cont.)
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Recent U.S. FinTech IPO Activity

IPO Date Company
Exchange 
/ Ticker

Amount 
Raised

IPO 
Price

Current 
Price

Current 
Market Cap

Total 
Return

Years Since 
Founding

FinTech Sector Target Country

Pending U.S. FinTech IPOsUS FinTech IPO Volume & Deal Count

Filing Link Filing Date Company Description

Filed 
Confidentially

07/21/25 Digital asset infrastructure company

07/18/25 Options exchange and trading platform 

Filed 
Confidentially

07/14/25 Crypto asset manager

Filed 
confidentially

06/23/25 Digital wealth management company

Filed 
confidentially

06/20/25 Corporate travel & expense management platform

06/10/25 Crypto exchange

Filed 
confidentially

03/07/25 Crypto exchange

02/21/25 Crypto mining infrastructure

F-1

F-1

S-1

S-1

S-1

S-1

https://www.sec.gov/Archives/edgar/data/1945565/000121390025015852/ea0202759-09.htm
https://www.sec.gov/Archives/edgar/data/1872195/000110465925069070/tm2421409-15_f1.htm
https://www.sec.gov/Archives/edgar/data/1438472/000162828025035343/miamiinternationalholdings.htm
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Y-o-Y Growth
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Private Financing Volume – Quarterly

≥ 

Q2 2025 Highlights (cont.)
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Venture Funding Volume by Stage

Q2 2025 Highlights (cont.)
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Seed & Series A Stage Activity

Deal Count by Sector Volume ($ in mm) by Sector

Q2 2025 Highlights (cont.)

% Deal Count by Region
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In H1 2025…

52%

21%

15%
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19%
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Series B+ Venture Activity

Q2 2025 Highlights (cont.)

Deal Count by Sector Volume ($ in mm) by Sector

% Deal Count by Region
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20%
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Private Financing Deal Count – Quarterly

Q2 2025 Highlights (cont.)

Y-o-Y Growth
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Private Financing Activity – Monthly
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M&A Volume – Quarterly

II

Q2 2025 Highlights (cont.)
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FinTech Sector Spotlight
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Q2 2025 Highlights (cont.)

Largest FMS Funding Rounds in Q2 2025 ($ in millions)
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FinTech Financing Volume by Year

FinTech Financing Statistics
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Number of Financing Transactions

FinTech Financing Statistics (cont.)
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20232022

Distribution of Financing Rounds by Size

2024

FinTech Financing Statistics (cont.)

H1 2025
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Number of $100 million+ FinTech Financing Rounds

FinTech Financing Statistics (cont.)
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All Stages Seed Series A

Series B Series C Series D+

Average Financing Round Size ($ in mm)

FinTech Financing Statistics (cont.)



Q2 2025 FinTech Insights

Median Financing Round Size ($ in mm)

Series B Series C Series D+

All Stages Seed Series A

FinTech Financing Statistics (cont.)
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Selected Large FinTech Financing Transactions in Q2 2025 – USA & Canada
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Selected Large FinTech Financing Transactions in Q2 2025 – Europe
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Selected Large FinTech Financing Transactions in Q2 2025 – Rest of World
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FinTech Unicorns: Q2 2025

Other Unicorn Valuation Changes Announced in Q2 2025 ($ in mm)

New FinTech Unicorns Announced By Quarter

New FinTech Unicorns Announced in Q2 2025: Valuations ($ in mm)
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Median Post-Money Valuation by Stage ($ in mm) 

Series B Series C Series D

All Stages Seed Series A

Private Company Valuation By Stage
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Most Active Countries By Number of Financings in H1 2025

Symbiotic
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Selected Sector & Sub-Sector Financing Activity Highlights in Q2 2025
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nteroperability 

Selected Sector & Sub-Sector Financing Activity Highlights in Q2 2025 (cont.)
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Ranked by number of new investments in H1 2025
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Venture Capital: New Investments in H1 2025

Most Active FinTech Investors
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Ranked by number of new investments in H1 2025
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Strategic & Corporate Venture Capital: New Investments in H1 2025

Most Active FinTech Investors (cont.)

Blum

Blum

Validis

REPPO



Q2 2025 FinTech Insights

24 18 6

23 19 4

22 10 12

21 20 1

13 9 4

12 12 0

11 10 1

11 9 2

9 6 3

8 8 0

Strategic & Corporate Venture Capital

Ranked by total number of investments H1 2025 (including follow-ons)

28 12 16

26 9 17

17 8 9

15 9 6

15 8 7

14 13 1

14 7 7

13 10 3

13 5 8

12 11 1

12 11 1

12 9 3

12 2 10

Venture Capital

Total Investments (including follow-ons) in H1 2025

Most Active FinTech Investors (cont.)
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Selected Active FinTech Investors Over Time
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0.0 % 10. 0% 20. 0% 30. 0% 40. 0% 50. 0% 60. 0% 70. 0% 80. 0% 90. 0%

FinTech Investors – Strategic & Corporate Venture Capital Participation

FinTech Financings with Strategic Participation % Strategic Participation by FinTech Sector in H1 2025
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FinTech Investors – Strategic & Corporate Venture Capital Participation (cont.)

Selected Financings with Strategic Participation in H1 2025
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FinTech M&A Statistics

II
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FinTech M&A Statistics (cont.)

M&A Deal Count – Annual
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FinTech M&A Statistics (cont.)

Number of FinTech M&A Deals Valued at $1 billion+



Q2 2025 FinTech Insights

FinTech M&A Statistics (cont.)

Average & Median M&A Valuations by Year
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2023

Distribution of Global M&A Deals by Size

FinTech M&A Statistics (cont.)

2024 H1 2025
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Selected Large FinTech M&A Deals in Q2 2025 – USA & Canada
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Selected Large FinTech M&A Deals in Q2 2025 – Europe
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Selected Large FinTech M&A Deals in Q2 2025 – Rest of World
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Strategic M&A vs. Private Equity Buyouts / SPACs

M&A Volume ($ in bn)M&A Deal Count
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FinTech SPAC Transaction Activity
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FinTech SPAC Mergers in H1 2025

FTAC Emerald 
Acquisition Corp.

Equity Partners
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Volume and Number of U.S. FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number
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Funding Source Breakdown by Number of IPOs Since 2005 Average / Median Age of Companies at Time of IPO by Funding Source Since 2005

*

Median Age (in Years) of FinTech Companies at the Time of IPO

US FinTech IPO Stats
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Selected Recent U.S. FinTech IPOs

Filing Date IPO Date Company
Exchange 
/ Ticker

Amount 
Raised

IPO 
Price

Current 
Price

Current 
Market Cap ($ 

mm)

Total 
Return

FinTech Sector Target Country Research Profile

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

https://finte.ch/ChimeIPO
https://finte.ch/SlideIPO
https://finte.ch/ExpensifyIPO
https://finte.ch/NubankIPO
https://finte.ch/Kaspi
https://finte.ch/MarexIPO
https://finte.ch/WaystarIPO
https://finte.ch/OneStreamIPO
https://finte.ch/eToroIPO
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Volume and Number of International FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number
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Selected Recent International FinTech IPOs

Filing Date IPO Date Company
Exchange / 

Ticker
Currency

Amount 
Raised (mm)

IPO 
Price

Current 
Price

Current 
Market Cap (mm)

Total 
Return

FinTech Sector Target Country
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Publicly Traded FinTech Companies – Selected Top Performers in H1 2025
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Selected Well-Funded Private FinTech Companies in the U.S.
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Financing

Appendix: Published Transaction Profiles

PAYMENTS

M&A

https://finte.ch/Mica
https://finte.ch/NymCard
https://finte.ch/Stitch
https://finte.ch/Stitch
https://finte.ch/Stord
https://finte.ch/SurePay
https://finte.ch/Bilt250
https://finte.ch/Shift4GlobalBlue
https://finte.ch/Banyan
https://finte.ch/WorldpayGPN
https://finte.ch/WorldpayGPN
https://finte.ch/Cantaloupe
https://finte.ch/Olo2025
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Appendix: Published Transaction Profiles

BANKING / LENDING TECH

Financing

M&A

FINANCIAL MANAGEMENT SOLUTIONS

M&A

Financing

https://finte.ch/Plata
https://finte.ch/KlarnaIPO
https://finte.ch/Mercury
https://finte.ch/ChimeIPO
https://finte.ch/Klar
https://finte.ch/DeserveIntuit
https://finte.ch/TravelPerk
https://finte.ch/OnPay
https://finte.ch/Kani
https://finte.ch/RipplingSeriesG
https://finte.ch/Quavo
https://finte.ch/Paycor
https://finte.ch/FeedzaiDemyst
https://finte.ch/SevenRooms
https://finte.ch/HeartlandPayroll
https://finte.ch/XeroMelio
https://finte.ch/AvidTPG
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WEALTH & CAPITAL MARKETS TECH

Appendix: Published Transaction Profiles (cont.)

Financing

M&A

Financing

M&A

CRYPTO & BLOCKCHAIN

INSURTECH

M&A

Financing

https://finte.ch/9fin
https://finte.ch/TrustandWill
https://finte.ch/eToroIPO
https://finte.ch/eToroIPO
https://finte.ch/iCapital820
https://finte.ch/Stash146
https://finte.ch/Deribit
https://finte.ch/WonderFi
https://finte.ch/NinjaTrader
https://finte.ch/EarnestAnalytics
https://finte.ch/MeshSeriesB
https://finte.ch/BullishIPO
https://finte.ch/EvolutionIQ
https://finte.ch/NEXTMunichRe
https://finte.ch/SlideIPO


FinTech Insights | Financing & M&A Statistics 

Appendix:

FT Partners’ Researchii.

FT Partners Investment Banking Strategic Research



Q2 2025 FinTech Insights

Recent Exclusive FinTech CEO / Executive Interviews

VIEW ALL RECENT INTERVIEWS

VIEW ALL RECENT INTERVIEWS

Nandini WilckeHenrique WeaverBill ConnersJoshua Silver

Alan KarpovskyJoseph Phillips &  
Will Corbera

Gage CaligarisAndres Klaric

Zac TownsendChristopher PetersenItai Ben-ZakenChristopher Hale

http://finte.ch/FinTechInterviews
https://finte.ch/CarbonPoolInterview
https://finte.ch/PagaleveInterview
https://finte.ch/RainforestInterview
https://finte.ch/ForMotivInterview
https://finte.ch/MendelInterview
https://finte.ch/LedgebrookInterview
https://finte.ch/FuseFinanceInterview
https://finte.ch/MeanwhileInterview
https://finte.ch/MicaInterview
https://finte.ch/PayabliInterview
https://finte.ch/HoneycombInterview
https://finte.ch/KlearInterview
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Selected FT Partners’ VIP Video Conferences

https://www.ftpartners.com/interviews/women-in-fintech-2024
https://www.ftpartners.com/interviews/bilt-rewards
https://www.ftpartners.com/interviews/fintech-india
https://www.ftpartners.com/interviews/b2b-vip
https://www.ftpartners.com/interviews/state-of-fintech-2023
https://www.ftpartners.com/interviews/women-in-fintech-2023
https://www.ftpartners.com/interviews/fintech-in-africa-2023
https://www.ftpartners.com/interviews/women-in-fintech-2025
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FT Partners publishes FinTech financing and M&A deal statistics on a weekly and monthly basis

MonthlyWeekly

FT Partners Real-Time FinTech Deal Statistics

https://finte.ch/FinTechWeekly
https://finte.ch/FinTechWeekly
http://finte.ch/GlobalMonthlyFinTechDeals
http://finte.ch/GlobalMonthlyFinTechDeals
https://finte.ch/EUMonthlyFinTechDealActivity
https://finte.ch/EUMonthlyFinTechDealActivity
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Stablecoin Payments
Crypto Finds its Killer App?

Click pictures to view report  

•

•

•

•

FT Partners Investment Banking Strategic Research Reports

https://finte.ch/StablecoinPayments
https://finte.ch/StablecoinPayments
https://finte.ch/StablecoinPayments
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Women in FinTech
AI & Crypto:  A New Era of Innovation

Click pictures to view report  

FT Partners Investment Banking Strategic Research Reports (cont.)

https://finte.ch/WomeninFinTech2025
https://finte.ch/WomeninFinTech2025
https://finte.ch/WomeninFinTech2025
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FinTech Sets its Sights on 2025: 
Key Trends to Watch for in the Year Ahead

Click pictures to view report  

•

•

•

FT Partners Investment Banking Strategic Research Reports (cont.)

https://finte.ch/2025FinTechTrends
https://finte.ch/2025FinTechTrends
https://finte.ch/2025FinTechTrends
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Unlocking Data in the Digital 
Asset Ecosystem

Click pictures to view report  

•

•

•

•

FT Partners Investment Banking Strategic Research Reports (cont.)

https://finte.ch/DigitalAssetData
https://finte.ch/DigitalAssetData
https://finte.ch/DigitalAssetData
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Parking Payments & Curb Management: A 
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Advisor of Choice for Leading FinTech Companies and Strategics

Selected Transactions with Multi-Billion Dollar ValuationsSelected Billion Dollar+ Clients
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Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds

Significant Experience Advising Large Financing Rounds

Company Amount Raised
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Selected FT Partners’ International / Cross-Border Experience

Target Selected Buyer / Investor(s) International Aspect Target Selected Buyer / Investor(s) International Aspect
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Overview of Transaction

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to Bilt on its $250 million Financing
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Overview of Transaction

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to Deribit on its $2.9 billion Sale to Coinbase

https://ftpartners.com/transactions/hidden-road
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Overview of Transaction

•

•

•

Significance of Transaction
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•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to AvidXchange on its $2.2 billion Sale to TPG & Corpay
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Overview of Transaction

•

•

•

Significance of Transaction

•

•

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to Hidden Road on its $1.25 billion Sale to Ripple
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Overview of Transaction

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to Stord on its $200 million+ Equity and Debt Financing

https://www.stord.com/
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Overview of Transaction

•

-

•

Significance of Transaction

•

•

-

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to Stash on its $146 million Series H Financing
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Overview of Transaction

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to WonderFi on its C$250 million Sale to Robinhood
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Overview of Transaction

•

•

Significance of Transaction

•

•

•

•

FT Partners’ Role

•

•

•

FT Partners Served as Financial Advisor to NymCard on its Series B Financing
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Overview of Transaction

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to SurePay on its Strategic Growth Investment
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Overview of Transaction

•

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to Mesh on its $82 million Financing



FT Partners – Focused Exclusively on FinTech

Overview of Transaction

•

–

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

•

FT Partners Served as Financial Advisor to Brigit on its $460 million Sale to Upbound

https://www.ftpartners.com/transactions/acima
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Overview of Transaction

•

•

•

•

Significance of Transaction

•

FT Partners’ Role

•

•

FT Partners Served as Financial Advisor to Lumin Digital on its $200 million+ Financing
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Haroon Mokhtarzada, Co-Founder & CEO

“From the time we began having external conversations 
right up to the moment we signed a definitive deal, FT 
Partners were invaluable partners. They brought not 
only strategic advice but also worked tirelessly helping 
execute all the way to closing. I can’t imagine trying to 
navigate this process without them.”

“We hired FT Partners back in 2009, and our Board 
feels that hiring FT Partners was one of the most 
strategic decisions we could have made along this 
journey. They have been tremendous partners for us, 
and we are delighted with them on every level.”

Michael Praeger, Co-Founder & CEO

“Wherever a board or a management team has 
steered away from hiring FT Partners it always 
seems to end up in tears. Here’s to you and 
everything you do.” 

Nigel Morris, Managing Partner John Myers, Co-Founder & CEO

“FT Partners were simply immense. Their 
reputation as the leading investment bank in the 
FinTech space understates the leadership and 
direction provided by Steve McLaughlin, and 
doesn't do justice to the magnificent, unwavering 
effort, skill, expertise & support provided by the 
FT team. Their tireless guidance and resilience 
was core to us achieving a successful outcome in 
this complex deal process.  On top of that, their 
camaraderie and patience provided a steadying 
influence throughout.”

“FT Partners was a great teammate throughout 
this transaction. Their deep industry knowledge, 
strategic insight, and attention to detail were 
pivotal in navigating the complexities of the 
process and achieving a successful outcome. FT 
Partners felt like an extension to our internal 
finance team and their dedication to 
understanding our vision and delivering tailored 
solutions was invaluable. I would highly 
recommend them to any founder / CEO.”

Zuben Mathews, Co-Founder & CEO

“At interface.ai, being customer-obsessed is 
our guiding star. We set a high standard for 
how we care for our customers and 
naturally expect the same dedication from 
our partners. It’s rare to find partners who 
deliver at this level, but FT Partners is an 
exception. FT Partners has truly impressed 
us with their hard work, commitment, and 
relentless customer focus…We pioneered an 
outcome-based pricing model that many AI 
companies are now adopting—similar to 
how SaaS transformed pricing models 
decades ago, creating new metrics in 
business and finance. With AI, we’re seeing 
a similar shift today, so we needed a partner 
who could apply first-principles thinking, not 
just follow a playbook. FT Partners not only 
met this challenge but exceeded it, 
bringing an unmatched network, first-
principles thinking, and industry-leading 
FP&A insights to our finance and strategic 
planning. They were instrumental in finding 
the right investors and supporting us every 
step of the way. 

Srinivas Njay, Founder & CEO 

FT Partners Client Testimonials
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Our research and analysis has been featured on Bloomberg, The Wall 
Street Journal, Dow Jones and the Financial Times and is regularly 
viewed by CEOs and industry leaders.

FT Partners regularly publishes detailed research highlighting key trends 
driving market activity across all sectors of FinTech.

FT Partners' unique insight into FinTech is a direct result of successfully 
executing hundreds of transactions combined with over 20 years of 
exclusive focus on the FinTech sector.

Each report published by FT Partners contains an in-depth review of a 
unique area of the FinTech marketplace and is highly valuable and 
topical to CEOs, board members, investors and key stakeholders across 
the FinTech landscape. 
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Disclaimer: This material is provided for informational purposes only and is not intended as, and may not be relied on in any manner as legal, tax or investment advice, or as a recommendation by 

Financial Technology Partners LP and its subsidiaries (including but not limited to FTP Securities LLC and FinTech Partners Ltd, collectively “FT Partners”). The information contained in this material has 

been obtained from sources outside FT Partners, which in certain cases may not have been updated through the date hereof. While such information is believed to be reliable, complete and accurate for 

purposes used herein, no representations are made as to the accuracy or completeness thereof and FT Partners does not take any responsibility for, and has not independently verified, any such 

information. This information involves a number of assumptions and limitations, and you are cautioned not to give undue weight to these estimates. 

This industry information and its importance is an opinion only and should not be relied upon as the only important information available.  The findings in this report may contain predictions regarding 

particular industries or sectors which are subject to inherent risks and uncertainties. Any estimates or predictions reflected herein are inherently subject to change. Any tables, graphs, formulas, charts, or 

similar illustrations related to past performance, as well as any benchmarks or financial indices, are provided solely for illustrative purposes. These materials may not be reproduced, disseminated, 

quoted, or referred to, in whole or in part, without the prior written consent of FT Partners. FT Partners assumes no obligation to update or otherwise revise these materials.

THIS IS NEITHER AN OFFER TO SELL NOR A SOLICITATION OF AN OFFER TO BUY ANY OF THE SECURITIES DESCRIBED HEREIN, NOR DO THEY CONSTITUTE A COMMITMENT BY FT PARTNERS TO 

ARRANGE FINANCING FOR ANY TRANSACTION OR TO PURCHASE ANY SECURITY. THE OFFERING OF A SECURITY IS MADE ONLY BY THE PROSPECTUS. NEITHER THE SECURITIES AND EXCHANGE 

COMMISSION, FINRA NOR ANY OTHER STATE SECURITIES REGULATOR HAS APPROVED OR DISAPPROVED OF THE SECURITIES OR DETERMINED IF THE PROSPECTUS IS TRUTHFUL OR COMPLETE. 

ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL.

FT Partners provides financing and strategic advisory services to a wide range of entities from which conflicting interests or duties, or a perception thereof, may arise. This report does not represent 

investment advice, nor does it provide an opinion regarding the fairness of any transaction. 

This material is a macro overview of industries and sectors. It does not attempt to predict the performance of specific public securities. Any investment topic being discussed is not a recommendation of 

any security in isolation. This material does not intend to address the financial objectives, situation or specific needs of any individual investor.

All rights to the trademarks and/or logos presented herein belong to their respective owners and FT Partners’ use hereof does not imply an affiliation with, or endorsement by, the owners of these logos.

FT Partners’ Disclaimer
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