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FT Partners provides the broadest and most specialized coverage of FinTech with our comprehensive monthly sector-specific reports. Our depth of 

research and insight is unmatched in the industry and these reports are widely recognized and reviewed by top CEOs and investors in the market. Please 

review them below or visit our site to subscribe directly.

/ƭƛŎƪ ǘƘŜ ōƻȄŜǎ ǘƻ ǾƛŜǿ ǘƘƛǎ ƳƻƴǘƘΩǎ ǊŜǇƻǊǘ

FT Partners ƿ Focused Exclusively on FinTech
GU!Qbsuofstǃ!Dpnqsfifotjwf!Nvmuj-Sector Focused Market Analysis Reports

Payments & 

Transaction 

Processing

Digital Banking / 

Bank Tech

Enterprise Banking Tech  Core Processors  

Online / Mobile Banking  Lending Tech  

Credit Scoring / Data  Mortgage / Real Estate 

Tech  Personal Financial Management Platforms

Alternative 

Lending 

Online / Non -bank Lending ω Pawn / Asset 

Backed Lending ω [ŜŀǎƛƴƎ ω aƻǊǘƎŀƎŜ 

hǊƛƎƛƴŀǘƻǊǎ ω [ƻŀƴ {ŜǊǾƛŎƛƴƎ ω hǘƘŜǊ 

Specialty Lending

Wealth & Capital 

Markets Tech

5ƛƎƛǘŀƭ ²ŜŀƭǘƘ aŀƴŀƎŜƳŜƴǘ ω Online 

Brokers & Exchanges ω Trading Technology 

ω Back-aƛŘŘƭŜ hŦŦƛŎŜ ¢ŜŎƘƴƻƭƻƎȅ ω .ƛƎ 5ŀǘŀ 

Analytics & Data Management

InsurTech

Digital Insurance  Online Distribution / 

Platforms  Carrier, Broker & Agency Software 

 Claims Management  Billing & Payments  

Policy Administration  Data & Analytics

Financial 

Management 

Solutions

hŦŦƛŎŜ ƻŦ ǘƘŜ /Ch ω !ŎŎƻǳƴǘƛƴƎ ϧ 

.ǳŘƎŜǘƛƴƎ ω Iw κ tŀȅǊƻƭƭ ω Enterprise 

wŜǎƻǳǊŎŜ aŀƴŀƎŜƳŜƴǘ ω .н. Payments 

ω wƛǎƪ aŀƴŀƎŜƳŜƴǘ

Cryptocurrencies 

& Blockchain

Wallets  Exchanges  Mining  

Infrastructure  Banking & Custody 

 Payments

Digital / Integrated Payments   Processing & 

Gateways  Money Transfer  Point-of-Sale 

Technology  Fraud Prevention / Security  

eCommerce & Loyalty Solutions

Healthcare 

FinTech

wŜǾŜƴǳŜ /ȅŎƭŜ aŀƴŀƎŜƳŜƴǘ ω 

IŜŀƭǘƘŎŀǊŜ tŀȅƳŜƴǘǎ ω .ŜƴŜŦƛǘǎ 

!ŘƳƛƴƛǎǘǊŀǘƛƻƴ ωHealth InsurTech ω 

Financial Data & Analytics 

https://www.ftpartners.com/contact/subscribe
https://ftpartners.com/monthly-reports/digital-banking-banktech/
https://ftpartners.com/monthly-reports/alternative-lending/
https://ftpartners.com/monthly-reports/wealth-and-capital-markets-tech/
https://ftpartners.com/monthly-reports/insurtech/
https://ftpartners.com/monthly-reports/blockchain-and-cryptocurrencies/
https://ftpartners.com/monthly-reports/financial-management-solutions/
https://ftpartners.com/monthly-reports/payments-and-transaction-processing/
https://ftpartners.com/monthly-reports/healthcare-fintech/


VIEW ALL RECENT INTERVIEWS

VIEW ALL RECENT INTERVIEWS

FT Partners ƿ Focused Exclusively on FinTech
Exclusive FinTech Executive Interviews

Christopher Petersen

Mica is a new global payment network, 
providing flexible payment infrastructure 
that is agnostic to user case, the channel 

and the value being exchanged.

Itai Ben-Zaken

Honeycomb is a tech-enabled P&C 
insurer covering landlords and condo 

associations in the U.S.

Christopher Hale

Klear digitizes the entire order -to -cash 
cycle to accelerate the cash conversion 

cycle using embedded invoicing, 
payment, tracking, and reporting tools

Noam Mills

Tanguy Touffut

Descartes Underwriting offers 
corporate parametric insurance for 

climate and emerging risks 

Panax is an AI-native treasury 
management platform for mid -

market and large companies

Gustavo Gutierrez Galindo

Broxel is a leading provider of digital 
payments and financial services solutions 
in Mexico, with an emerging US presence

Ali Safavi

COVU is the AI-native operating system for 
insurance, built for independent agencies to 

provide centralized operations, embedded AI 
workflows, and access to top carriers

Hanna Wu

Amplify is a digital life insurance platform that lets 
customers invest their premiums in public equities 

and high-yield accounts, building tax -efficient 
wealth while securing lifelong protection

Nilus is the first agentic system of action for 
treasury, designed with the goal of bridging the 

gap between static bank data and financial action, 
harmonizing fragmented streams from banks, ERPs, 

and PSPs into a single unified financial data layer

Daniel Kalish
Daniel Price

WeatherPromise offers weather guarantees 
that reimburse customers when specific 

adverse weather conditions impact planned 
events, travel, or outdoor activities

David Klemm

ForMotiv  is a behavioral intelligence platform 
for the insurance industry, helping carriers 

increase conversion, reduce underwriting risk, 
and prevent fraud in real time

Bill Conners

Citcon is a leading global payments platform 
that enables merchants to accept 150+ 

mobile wallets, cards, BNPL solutions, and 
payouts through a single integration

Casey Bullock 

http://finte.ch/FinTechInterviews
https://finte.ch/MicaInterview
https://finte.ch/HoneycombInterview
https://finte.ch/KlearInterview
https://finte.ch/DescartesInterview
https://finte.ch/Panax
https://finte.ch/BroxelInterview
https://finte.ch/COVUInterview
https://finte.ch/AmplifyInterview
https://finte.ch/NilusInterview
https://finte.ch/WeatherPromise
https://www.ftpartners.com/fintech-strategic-insights/library/interviews/citcon-casey-bullock/
https://www.ftpartners.com/fintech-strategic-insights/library/interviews/formotiv-bill-conners-2026/


FT Partners ƿ Focused Exclusively on FinTech
Proven Track Record of Success Across FinTech



Advisor of Choice for Leading FinTech Companies and Strategics

FT Partners ƿ Focused Exclusively on FinTech

Selected Transactions with Multi -Billion Dollar ValuationsSelected Billion Dollar+ Clients



$1,616,000,000

1,560,000,000

1,545,000,000

1,250,000,000

800,000,000

725,000,000

620,000,000

510,000,000

505,000,000

483,000,000

450,000,000

$445,000,000

420,000,000

400,000,000

374,000,000

370,000,000

340,000,000

333,000,000

300,000,000

270,000,000

267,500,000

263,000,000

* Total includes multiple financing rounds

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds

*

*

*

*

*

Premji  Invest

*

*

*

*

*
*

*

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space

Company Amount Raised

*

FT Partners ƿ Focused Exclusively on FinTech
Significant Experience Advising Large Financing Rounds

*



C¢ tŀǊǘƴŜǊǎΩ Ǝƭƻōŀƭ ǇǊŜǎŜƴŎŜ ƻŦŦŜǊǎ ŎŀǇŀōƛƭƛǘƛŜǎ ǊŜŀŎƘƛƴƎ ŦŀǊ ōŜȅƻƴŘ bƻǊǘƘ !ƳŜǊƛŎŀΣ ŀǎ ŘŜƳƻƴǎǘǊŀǘŜŘ ōȅ ƻǳǊ 
numerous international clients and successful transactions with international firms & investors

Target Selected Buyer / Investor(s) International Aspect Target Selected Buyer / Investor(s) International Aspect

FT Partners ƿ Focused Exclusively on FinTech
Tfmfdufe!GU!Qbsuofstǃ!Joufsobujpobm!0!Dsptt-Border Experience



Overview of Transaction

Å On March 30, 2026, KUBRA announced that it had entered into a definitive agreement to be acquired by REPAY 
(NASDAQ:RPAY), a leading provider of vertically-integrated payment processing solutions, for approximately $372 
million, subject to customary purchase price adjustments

Å Founded in 1992 and headquartered in Mississauga, Ontario, KUBRA is an industry-leading customer experience 
management platform trusted by some of North America's largest utility, government and insurance organizations

o At the heart of KUBRA's offering is KUBRA HQ, a modern, cloud-native platform built on 80+ 
microservices with an API-first architecture, delivering integrated billing, payments, alerts, AI solutions and 
mobile engagement at enterprise scale

o With industry -leading client retention, KUBRA has spent over 30 years proving that removing friction from 
billing and payments helps organizations perform better and customers live better

Å REPAY provides integrated payment processing solutions to verticals that have specific transaction processing 
ƴŜŜŘǎΤ w9t!¸Ωǎ ǇǊƻǇǊƛŜǘŀǊȅΣ ƛƴǘŜƎǊŀǘŜŘ ǇŀȅƳŜƴǘ ǘŜŎƘƴƻƭƻƎȅ ǇƭŀǘŦƻǊƳ ǊŜŘǳŎŜǎ ǘƘŜ ŎƻƳǇƭŜȄƛǘȅ ƻŦ ŜƭŜŎǘǊƻƴƛŎ ǇŀȅƳŜƴǘǎ 
for clients, while enhancing the overall experience for consumers and businesses

Significance of Transaction

Å The transaction strengthens two complementary, vertical -ƭŜŀŘƛƴƎ ōǳǎƛƴŜǎǎŜǎ ŎƻƳōƛƴƛƴƎ w9t!¸Ωǎ ŜȄǘŜƴǎƛǾŜ ǇŀȅƳŜƴǘ 
ŜȄǇŜǊǘƛǎŜ ŀƴŘ ǘŜŎƘƴƻƭƻƎȅ ǇƭŀǘŦƻǊƳ ǿƛǘƘ Y¦.w!Ωǎ ŀǘǘǊŀŎǘƛǾŜ ǾŜǊǘƛŎŀƭǎΣ ǇŀǊǘƴŜǊǎƘƛǇǎ ŀƴŘ Ǝƻ-to-market approach

Å On a combined basis, the Company will have significant scale across diverse growth markets as KUBRA adds 
ŀǘǘǊŀŎǘƛǾŜ ǾŜǊǘƛŎŀƭǎ ǎǳŎƘ ŀǎ ǳǘƛƭƛǘƛŜǎΣ ƎƻǾŜǊƴƳŜƴǘ ŀƴŘ ƛƴǎǳǊŀƴŎŜ ǘƻ w9t!¸Ωǎ ŜȄƛǎǘƛƴƎ ŎǳǎǘƻƳŜǊ ōŀǎŜ

GU!Qbsuofstǃ!Spmf

Å FT Partners served as the exclusive financial and strategic advisor to KUBRA on this transaction as well as the 
/ƻƳǇŀƴȅΩǎ ǇǊƛƻǊ sale to Hearst in 2014 

Å FT Partners also previously served as exclusive financial and strategic advisor to REPAY on its $665 million SPAC 
merger ǿƛǘƘ ¢ƘǳƴŘŜǊ .ǊƛŘƎŜ !Ŏǉǳƛǎƛǘƛƻƴ ƛƴ нлмф ŀǎ ǿŜƭƭ ŀǎ w9t!¸Ωǎ Ϸрло Ƴƛƭƭƛƻƴ acquisition of BillingTree  in 2021

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ǊŜƛƴŦƻǊŎŜǎ C¢ tŀǊǘƴŜǊǎΩ Ǉƻǎƛǘƛƻƴ ŀǎ ŀ ƭŜŀŘƛƴƎ ŀŘǾƛǎƻǊ ǘƻ ōƛƭƭƛƴƎ ŀƴŘ ǇŀȅƳŜƴǘǎ ŎƻƳǇŀƴƛŜǎ ŀƴŘ 
highlights its strong track record of delivering favorable outcomes across multiple engagements with the same 
client, further deepening long -term relationships

is pleased to announce its role as
exclusive strategic and financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

on its sale to

(NASDAQ: RPAY)

for a total consideration of

$ 372,000,000

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to KUBRA on its Sale to REPAY

https://www.ftpartners.com/transactions/kubra
https://www.ftpartners.com/transactions/repay
https://www.ftpartners.com/transactions/repay
https://www.ftpartners.com/transactions/billingtree


Overview of Transaction

Å On January 29, 2026, PicPay officially launched its IPO at $19 per share, raising gross proceeds of $434 million and 

implying a market capitalization of approximately $2.6 billion

Å The IPO consisted of an offering of 22,857,143 Class A common shares

ҍ PicPay granted the underwriters a 30 -day option to purchase up to an additional 3,428,572 Class A 

common shares at the initial public offering price, less underwriting discounts and commissions

Å The common shares began trading on January 29, 2026, on the Nasdaq Global Select Market under the ticker 

ǎȅƳōƻƭ άtL/{έ

Å Bicycle Capital was the anchor investor for the IPO, committing $50 million in capital with a six -month lock -up

Å PicPay is the second-largest digital bank in Brazil by number of customers, serving more than 60 million customers 

across Brazil

ҍ PicPay began its operations with instant payments and the use of QR codes and has since evolved into a 

ŘƛƎƛǘŀƭ ōŀƴƪ ƻŦŦŜǊƛƴƎ ŦƛƴŀƴŎƛŀƭ ǇǊƻŘǳŎǘǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ǎǳŎƘ ŀǎ ŘƛƎƛǘŀƭ ǿŀƭƭŜǘǎΣ ŎǊŜŘƛǘ ŎŀǊŘǎΣ ƭƻŀƴǎΣ ά.ǳȅ bƻǿ 

tŀȅ [ŀǘŜǊέ ό.bt[ύΣ ƛƴǾŜǎǘƳŜƴǘǎ ŀƴŘ ƛƴǎǳǊŀƴŎŜ ǘƻ ŎƻƴǎǳƳŜǊǎ ŀƴŘ ōǳǎƛƴŜǎǎŜǎ

Significance of Transaction

Å The IPO represents the first IPO for a Brazilian company since 2021

Å PicPay expects to use the net proceeds for general corporate purposes including working capital, operating 

expenses, meeting regulatory capital requirements, as well as capital expenditures

ҍ The Company also intends to use a portion of the net proceeds for the Kovr acquisition and to acquire or 

invest in other businesses, products, services, or technologies

GU!Qbsuofstǃ!Spmf

Å FT Partners served as co -manager on this IPO

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ƘƛƎƘƭƛƎƘǘǎ C¢ tŀǊǘƴŜǊǎΩ ŘŜŜǇ ŘƻƳŀƛƴ ŜȄǇŜǊǘƛǎŜ ƛƴ ǘƘŜ [ŀǘƛƴ !ƳŜǊƛŎŀƴ Cƛƴ¢ŜŎƘ ǎǇŀŎŜΣ ŀǎ ǿŜƭƭ ŀǎ ƻǳǊ 

capabilities in helping companies navigate the IPO process

is pleased to announce its role as
co-manager to

on its

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

$2,600,000,000
at a market value of approximately

$434,000,000
Initial Public Offering

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Co-Manager to PicPay (NASDAQ: PICS) on its IPO



Overview of Transaction

Å On February 11, 2026, Grab announced that it had signed definitive agreements to acquire Stash for an 
enterprise value of US$425 million

ҍ Stash will continue operating as an independent brand in the U.S. post -closing

Å Founded in 2015, Stash is an AI-powered investing app providing users with access to a suite of simple, 
automated solutions designed to help people find security and peace of mind through saving and 
investing; the Company has more than one million paying subscribers and over $5 billion in assets 
under management on its platform

Å Founded in 2012, Grab is a leading super-app in Southeast Asia with 47 million monthly transacting 
users, operating across the deliveries, mobility and digital financial services sectors, serving 800+ cities 
in eight countries; the Company operates digital banking services in Singapore, Malaysia, and through 
an associate in Indonesia 

Significance of Transaction

Å This strategic acquisition allows Grab to expand its international financial services footprint and enter 
the mass-market investing segment

Å DǊŀō Ǉƭŀƴǎ ǘƻ ǎǳǇǇƻǊǘ {ǘŀǎƘΩǎ ŎƻƴǘƛƴǳŜŘ ƎǊƻǿǘƘ ƛƴ ǘƘŜ ¦Φ{Φ ŎƻƴǎǳƳŜǊ ƳŀǊƪŜǘΣ ǿƘƛƭŜ ŜȄǇƭƻǊƛƴƎ 
ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ ƛƴǘǊƻŘǳŎŜ {ǘŀǎƘΩǎ ƛƴǾŜǎǘƛƴƎ ǎƻƭǳǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ !L aƻƴŜȅ /ƻŀŎƘΣ ƛƴ {ƻǳǘƘŜŀǎǘ !ǎƛŀ 
longer-term

GU!Qbsuofstǃ!Spmf

Å FT Partners served as the exclusive strategic and financial advisor to Stash

Å FT Partners also previously served as strategic and financial advisor to Stash on its $146 million 
Series H financing in 2025

Å ¢ƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ƘƛƎƘƭƛƎƘǘǎ C¢ tŀǊǘƴŜǊǎΩ ŘŜŜǇ ŘƻƳŀƛƴ ŜȄǇŜǊǘƛǎŜ ŀƴŘ ǎǳŎŎŜǎǎŦǳƭ ǘǊŀŎƪ ǊŜŎƻǊŘ ƛƴ ǘƘŜ 
WealthTech and Consumer FinTech spaces

is pleased to announce its role as
exclusive strategic and financial advisor to

on its sale to

for an enterprise value of

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

$425,000,000

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to Stash on its $425 million Sale to Grab

https://www.ftpartners.com/transactions/stash


Overview of Transaction

Å On February 20, 2026, TrustCommerce, a Sphere Company, announced that it had entered into a definitive 

agreement to be acquired by RevSpring, a leading provider of technology -enabled patient engagement and 

payment solutions for the healthcare industry

Å Founded in 1999, TrustCommerce is a leading financial technology company trusted by large health systems, 

hospitals, and ambulatory practices

ҍ Using TrustCommerce to enhance the patient financial experience and untangle payment workflows, 

clients can securely process payments anytime and be connected with core software including       

EHRs and PMs

ҍ For over 25 years, ¢Ǌǳǎǘ/ƻƳƳŜǊŎŜΩǎ integrated software and payments solutions have helped 

organizations increase payment collection while delivering industry -leading security and compliance 

instruments, and a single payment stack standardized for reporting and reconciliation

Å RevSpring provides analytics-driven communications and payment solutions that help healthcare 

organizations simplify access and financial experiences across print, digital, and voice

ҍ Its technology supports patient outreach, intake and check -in, billing and payments, and revenue cycle 

optimization for thousands of provider organizations nationwide

Significance of Transaction

Å Building on wŜǾ{ǇǊƛƴƎΩǎ Best in KLAS patient financial experience foundation, the combined company will 

accelerate innovation in financial engagement and integrated payments, helping provider and payer 

organizations simplify payment complexity, consolidate vendors, and improve operational control from 

transaction through reconciliation

Å RevSpring plans to integrate ¢Ǌǳǎǘ/ƻƳƳŜǊŎŜΩǎ enterprise gateway connectivity and extensive integrated 

payments footprint with wŜǾ{ǇǊƛƴƎΩǎ payments and financial engagement platform to help organizations unify 

payment operations and improve results across the revenue cycle

GU!Qbsuofstǃ!Spmf

Å FT Partners served as the exclusive financial and strategic advisor to TrustCommerce

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ǳƴŘŜǊǎŎƻǊŜǎ C¢ tŀǊǘƴŜǊǎΩ Ǉƻǎƛǘƛƻƴ ŀǎ ǘƘŜ ƭŜŀŘƛƴƎ ŀŘǾƛǎƻǊ ǘƻ ƘŜŀƭǘƘŎŀǊŜ ǇŀȅƳŜƴǘǎ ŎƻƳǇŀƴƛŜǎΣ 

with extensive prior transaction experience including the sales of InstaMed, Salucro, BillingTree, and Payspan

is pleased to announce its role as
exclusive strategic and financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

on its sale to

a Waud Capital Partners portfolio company

a Frazier Healthcare Partners portfolio company

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to TrustCommerce on its Sale to RevSpring

https://www.ftpartners.com/transactions/instamed
https://www.ftpartners.com/transactions/salucro
https://www.ftpartners.com/transactions/billingtree
https://www.ftpartners.com/transactions/payspan


Overview of Transaction

Å On December 11, 2025, Mollie announced that it has signed an agreement to acquire leading bank 

payment company GoCardless 

Å Founded in 2004, Amsterdam-ōŀǎŜŘ aƻƭƭƛŜ ƛǎ ƻƴŜ ƻŦ 9ǳǊƻǇŜΩǎ ŦŀǎǘŜǎǘ-growing financial service 

providers, powering online and in -person payments, reconciliation, fraud prevention, and flexible 

financing across 30+ European markets and the United Kingdom

Å Headquartered in London, GoCardless is a global payments platform that enables businesses to 

collect and send payments through direct debit, real -time payments and open banking

Significance of Transaction

Å By combining forces, Mollie and GoCardless will help solve the issue of fragmented payment 

infrastructure faced by businesses scaling internationally or building recurring revenue models, 

providing access to an expansive suite of tools from a single partner 

Å The strategic combination creates one provider serving over 350,000 businesses that integrates card 

payments, local methods, and bank payments into a single solution

Å The transaction is expected to be finalized in mid -2026, and the integration of GoCardless products 

into the Mollie platform will be conducted in a phased manner to ensure service continuity and 

localized support for all customers

GU!Qbsuofstǃ!Spmf

Å FT Partners served as financial advisor to the Founder of Mollie, Adriaan Mol 

Å FT Partners previously served as strategic and financial advisor to Mollie on its $800 million financing in 

2021, and to GoCardless on its $75.5 million Series E financing in 2019

on the acquisition of

is pleased to announce its role as
financial advisor to the Founder of

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to the Founder of Mollie on its Acquisition of GoCardless

https://www.ftpartners.com/transactions/mollie
https://www.ftpartners.com/transactions/mollie
https://www.ftpartners.com/transactions/gocardless


is pleased to announce its role as
exclusive financial advisor to

Financial Technology Partners LP
FTP Securities LLC

The Only Investment Bank 

Focused Exclusively on Financial Technology

Overview of Transaction

Å On November 6, 2025, The Charles Schwab Corporation (NYSE:SCHW) announced it had entered into a 

definitive agreement to acquire Forge Global Holdings, Inc. (NYSE: FRGE) in an all-cash transaction valued 

at approximately $660 million

ǀ The purchase price of $45.00 in cash per share represents a premium of more than 170% (2.7x) over 

ǘƘŜ /ƻƳǇŀƴȅΩǎ ǳƴŀŦŦŜŎǘŜŘ ǎƘŀǊŜ ǇǊƛŎŜ ƻŦ ϷмсΦсоΣ ŀƴŘ ƳƻǊŜ ǘƘŀƴ рлл҈ όсȄύ ƻǾŜǊ ǘƘŜ рн-week low (1)

Å The Charles Schwab Corporation (NYSE: SCHW) is a leading provider of financial services, with 38.0 million 

active brokerage accounts, 5.6 million workplace plan participant accounts, 2.2 million banking accounts, 

and $11.59 trillion in client assets

Å Forge (NYSE:FRGE) is a leading provider of marketplace infrastructure, data services and technology and 

investment solutions for private market participants

Significance of Transaction

Å ¢Ƙƛǎ ŀŎǉǳƛǎƛǘƛƻƴ ŎƻƳōƛƴŜǎ {ŎƘǿŀōΩǎ ƛƴŘǳǎǘǊȅ-ƭŜŀŘƛƴƎ ǊŜŀŎƘ ŀŎǊƻǎǎ пс Ƴƛƭƭƛƻƴ !ŎŎƻǳƴǘǎ ǿƛǘƘ CƻǊƎŜΩǎ 

expertise, redefining private market access

Å Together, Schwab and Forge will unite private stock plan administration and liquidity access in a single, 

integrated ecosystem that benefits all participants

GU!Qbsuofstǃ!Spmf

Å FT Partners served as exclusive financial advisor to Forge; FT Partners has been engaged in a long-term 

financial advisor role with Forge since 2018 and has since served as financial advisor to the Company on 

every major capital raise, buyside acquisitions, its 2021 SPAC merger, and its announced sale to Charles 

Schwab

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ǳƴŘŜǊǎŎƻǊŜǎ ǘƘŜ ǎǘǊŀǘŜƎƛŎ ƴŀǘǳǊŜ ƻŦ C¢ tŀǊǘƴŜǊǎΩ ƭƻƴƎ-term advisory engagements, as well as 

our deep expertise in major FinTech verticals including alternative assets and trading technology

on its sale to

$660,000,000
for total consideration of

(1) Unaffected share price represents closing share price as of 10/24/2025. 52 -week low represents the lowest closing price over the  past year.  

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to Forge on its $660 million Sale to Charles Schwab



is pleased to announce its role as
financial advisor to

Financial Technology Partners LP
FTP Securities LLC

The Only Investment Bank 

Focused Exclusively on Financial Technology

Overview of Transaction

Å On November 24, 2025, Model ML, a leading global AI workflow automation platform for financial 

services, announced that it has raised $75 million in Series A financing led by FT Partners including 

significant participation from Y Combinator, QED, and LocalGlobe

ǀ ¢Ƙƛǎ ǊŀƛǎŜ ŎƻƳŜǎ Ƨǳǎǘ ǎƛȄ ƳƻƴǘƘǎ ŀŦǘŜǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŜŘ ŦƛƴŀƴŎƛƴƎΣ ŀƴŘ ƻƴƭȅ ǘǿŜƭǾŜ 

months after its launch

Å aƻŘŜƭ a[ ǘŀŎƪƭŜǎ ƻƴŜ ƻŦ ŦƛƴŀƴŎƛŀƭ ǎŜǊǾƛŎŜǎΩ Ƴƻǎǘ ǇŜǊǎƛǎǘŜƴǘ ŎƘŀƭƭŜƴƎŜǎΥ ǘƘŜ ƳŀƴǳŀƭΣ ǘƛƳŜ-intensive 

creation of Word, PowerPoint, and Excel deliverables; its AI agents interpret schemas, reason 

across data sources, write transformation code, and generate fully verified, branded outputs ς 

allowing teams to focus on analysis and decision-making rather than formatting and cross-checking

Å In benchmarking tests, Model ML completed client -ready deliverables over 20x faster than human 

consultants and with higher accuracy; the platform is already being adopted by major banks, asset 

managers, and consulting firms, including two of the Big Four accounting firms

Significance of Transaction

Å As part of the financing, FT Partners and Model ML have entered a multi-year strategic design 

partnership to jointly develop AI -driven workflow systems that transform how financial analysis and 

client deliverables are produced

GU!Qbsuofstǃ!Spmf

Å FT Partners served as financial advisor to Model ML and an affiliate of FT Partners also led the 

round 

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ƘƛƎƘƭƛƎƘǘǎ C¢ tŀǊǘƴŜǊǎΩ ǘǊŀŎƪ ǊŜŎƻǊŘ ƻŦ ŀŘǾƛǎƛƴƎ ƛƴƴƻǾŀǘƛǾŜ Cƛƴ¢ŜŎƘ ŎƻƳǇŀƴƛŜǎ 

globally, as well as our deep domain expertise in Capital Markets technology and the intersection 

of AI and FinTech

on its financing led by

for a total amount of

$75,000,000

with participation from investors including

FT Partners Served as Financial Advisor to Model ML on its $75 million Financing

FT Partners ƿ Focused Exclusively on FinTech



Overview of Transaction

Å On November 26, 2025, Shine (backed by Investcorp) announced that it has entered into a definitive 

agreement to be acquired by Cegid (a Silver Lake portfolio company)

Å Shine (formerly Ageras) was founded in 2012 in Denmark and has grown into a leading European 

provider of accounting, invoicing, payroll, payments, and Office of the CFO tools for SMEs and 

accountants across France, Germany, Denmark, and the Netherlands

Å Cegid is a leading French enterprise software provider offering cloud -based ERP, HR & payroll, 

accounting, and retail management solutions to micro -SMEs, SMEs, mid-market companies, and large 

enterprises across Europe and globally

Significance of Transaction

Å {ƘƛƴŜ ǿƛƭƭ ōŜ ƛƴǘŜƎǊŀǘŜŘ ƛƴǘƻ /ŜƎƛŘΩǎ ǎƳŀƭƭ ōǳǎƛƴŜǎǎ ŘƛǾƛǎƛƻƴΣ ŎƻƳōƛƴƛƴƎ ƛǘǎ ŎƭƻǳŘ-based financial and 

ōŀƴƪƛƴƎ ǘƻƻƭǎ ǿƛǘƘ /ŜƎƛŘΩǎ ŜȄƛǎǘƛƴƎ {a9 ǎƻƭǳǘƛƻƴǎ ǘƻ ŜƴƘŀƴŎŜ ǇǊƻŘǳŎǘ ōǊŜŀŘǘƘΣ ƛƳǇǊƻǾŜ ŎǳǎǘƻƳŜǊ 

adoption, and drive higher retention across the segment

Å ¢ƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ƳŀǊƪǎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŎƻƴǎƻƭƛŘŀǘƛƻƴ ƛƴ 9ǳǊƻǇŜ ŀƴŘ ǊŜƛƴŦƻǊŎŜǎ /ŜƎƛŘΩǎ Ǉƻǎƛǘƛƻƴ ŀǎ ŀ ƳŀǊƪŜǘ 

leader within the Financial Management Solutions sector

GU!Qbsuofstǃ!Spmf

Å FT served as exclusive financial and strategic advisor to Shine

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ǳƴŘŜǊǎŎƻǊŜǎ C¢ tŀǊǘƴŜǊǎΩ ŘŜŜǇ ŘƻƳŀƛƴ ŜȄǇŜǊǘƛǎŜ ƛƴ ǘƘŜ hŦŦƛŎŜ ƻŦ ǘƘŜ /Ch ǎǇŀŎŜΣ  ŀǎ ǿŜƭƭ 

as our successful track record advising innovative FinTech companies globally 

Å ¢ƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ŀƭǎƻ ƘƛƎƘƭƛƎƘǘǎ C¢ tŀǊǘƴŜǊǎΩ ability to deliver successful outcomes for marquee sponsors 

(Investcorp & Silver Lake) and navigate complex strategic combinations on a global scale

on its sale to

is pleased to announce its role as
exclusive strategic and financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

FT Partners Served as Financial Advisor to Shine on its Sale to Cegid

FT Partners ƿ Focused Exclusively on FinTech



Overview of Transaction

Å On August 10, 2025, Western Union (NYSE: WU) announced that it has entered into a definitive agreement to acquire 

LƴǘŜǊƴŀǘƛƻƴŀƭ aƻƴŜȅ 9ȄǇǊŜǎǎΣ LƴŎΦ όάIntermexέύ όb!{5!vΥ La·Lύ ŦƻǊ ϷмсΦлл ǇŜǊ ǎƘŀǊŜ ƛƴ ŎŀǎƘ

ҍ The transaction values Intermex at a total equity value of approximately $500 million

ҍ ¢ƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ǊŜǇǊŜǎŜƴǘǎ ŀ тн҈ ǇǊŜƳƛǳƳ ƻǾŜǊ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǳƴŀŦŦŜŎǘŜŘ ǇǊƛŎŜ ƻŦ ϷфΦну ƻƴ 

August 8, 2025 (1)

Å Founded in 1994, Intermex applies proprietary technology enabling consumers to send money from the United States, 

Canada, Spain, Italy, the United Kingdom and Germany to more than 60 countries

Å Western Union is a global leader in cross-border, cross-currency money movement and payments, serving millions of 

consumers and businesses in more than 200 countries and territories

Significance of Transaction

Å ¢Ƙƛǎ ŀŎǉǳƛǎƛǘƛƻƴ ǎǘǊŜƴƎǘƘŜƴǎ ²ŜǎǘŜǊƴ ¦ƴƛƻƴΩǎ ǊŜǘŀƛƭ ƻŦŦŜǊƛƴƎ ƛƴ ǘƘŜ ¦Φ{ΦΣ ƛƴŎǊŜŀǎŜǎ ƳŀǊƪŜǘ ŎƻǾŜǊŀƎŜ ƛƴ ƘƛƎƘ ǇƻǘŜƴǘƛŀƭ 

geographies, and is expected to accelerate digital new customer acquisition

Å LƴǘŜǊƳŜȄΩǎ deep market knowledge, strong agent relationships, and operational expertise, further positions Western 

Union to capture growth in the Americas

Å The transaction also represents a successful outcome for Betsy Cohen-led SPAC, FinTech Acquisition Corp. II, which 

merged with Intermex in 2018 to form a publicly traded combined entity

GU!Qbsuofstǃ!Spmf

Å FT Partners served as the exclusive financial and strategic advisor to Intermex

Å ¢Ƙƛǎ ƛǎ C¢ tŀǊǘƴŜǊǎΩ ǎŜŎƻƴŘ ǎŀƭŜ ƻŦ ŀ .Ŝǘǎȅ /ƻƘŜƴ-led SPAC backed company; in 2017, FT Partners served as financial 

advisor to CardConnect on its $750 million sale to First Data 

Å CǳǊǘƘŜǊΣ ǘƘƛǎ ƛǎ C¢ tŀǊǘƴŜǊǎΩ ǎŜŎƻƴŘ ǎŀƭŜ ƻŦ ŀ ŎƭƛŜƴǘ ǘƻ ²ŜǎǘŜǊƴ ¦ƴƛƻƴ ŀŦǘŜǊ ǎŜǊǾƛƴƎ ŀǎ ŦƛƴŀƴŎƛŀƭ ŀŘǾƛǎƻǊ ǘƻ /ǳǎǘƻƳ IƻǳǎŜ 

on its $370 million sale

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ƘƛƎƘƭƛƎƘǘǎ C¢ tŀǊǘƴŜǊǎΩ ŘŜŜǇ ŜȄǇŜǊǘƛǎŜ ŀŎǊƻǎǎ ŎǊƻǎǎ-border payments, remittances, and consumer 

FinTech, and follows a track record of landmark advisory roles in the space

(1) The last trading day before media reports of a transaction involving the Company.

Financial Technology Partners LP
FTP Securities LLC

The Only Investment Bank 

Focused Exclusively on Financial Technology

on its sale to

is pleased to announce its role as
exclusive strategic and financial advisor to

~$500,000,000
for a total consideration of

FT Partners Served as Financial Advisor to Intermex on its $500 million Sale to Western Union

FT Partners ƿ Focused Exclusively on FinTech

https://www.ftpartners.com/transactions/cardconnect2
https://www.ftpartners.com/transactions/wunion


Overview of Transaction

Å On July 10, 2025, Bilt announced it has raised $250 million in new primary funding at a valuation of $10.75 billion

Å The round was led by General Catalyst and GID with participation from United Wholesale Mortgage

ҍ United Wholesale Mortgage invested $100 million as part of a new strategic partnership that will allow Bilt 

to expand into mortgage through direct partnerships with mortgage servicers, to revolutionize the 

mortgage experience from origination through servicing on to loyalty

Å Bilt is the payments and commerce network that transforms housing and neighborhood spend into rewards and 

benefits for everyone involved, and the first program to allow members to earn rewards on rent and HOA 

payments while building a path to homeownership

ҍ Launched in June 2021, Bilt boasts one of the highest value rewards programs on the market today

ҍ Bilt's network of homes has now signed 1 -in-4 apartment buildings across the United States, partnered 

with over 40,000 merchants nationwide

Significance of Transaction

Å The new funding and valuation reflect the momentum the Company has built since its launch; Bilt expects to reach 

$1 billion in revenue by Q1 2026 and expects to process more than $100 billion annually in housing spend by the 

end of 2025

Å !ŘŘƛǘƛƻƴŀƭƭȅΣ ǘƘŜ ŦǳƴŘƛƴƎ ǊƻǳƴŘ ŀŎŎŜƭŜǊŀǘŜǎ .ƛƭǘΩǎ ŜȄǇŀƴǎƛƻƴ ŀŎǊƻǎǎ ǘƘŜ ŜƴǘƛǊŜ ƘƻǳǎƛƴƎ ŜŎƻǎȅǎǘŜƳΣ ƛƴŎƭǳŘƛƴƎ 

expanding into condos and HOAs, student housing, and mortgage

GU!Qbsuofstǃ!Spmf

Å FT Partners served as financial advisor to Bilt on this transaction 

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ƘƛƎƘƭƛƎƘǘǎ C¢ tŀǊǘƴŜǊǎΩ ŘƻƳŀƛƴ ŜȄǇŜǊǘƛǎŜ ƛƴ ǘƘŜ ǇŀȅƳŜƴǘǎ ŀƴŘ ǊŜǿŀǊŘǎ ǎǇŀŎŜΣ ŀƭƻƴƎ ǿƛǘƘ ƛǘǎ 

successful track record generating highly favorable outcomes for high -growth, unicorn FinTech companies

is pleased to announce its role as
strategic and financial advisor to

on its financing led by

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

$10,750,000,000
at a valuation of

$250,000,000
for a total amount of

with further investment from

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to Bilt on its $250 million Financing



Overview of Transaction

Å On May 8, 2025, Coinbase announced that it has entered into a definitive agreement to acquire Deribit for a 

total consideration of $700 million in cash and 11 million shares of Coinbase Class A common stock

ς ¢ƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ŎƭƻǎŜŘ ƻƴ !ǳƎǳǎǘ мпΣ нлнрΤ ōŀǎŜŘ ƻƴ /ƻƛƴōŀǎŜΩǎ ǎƘŀǊŜ ǇǊƛŎŜ ŀǘ ŎƭƻǎƛƴƎΣ ǘƘŜ ǘƻǘŀƭ 

consideration amounted to approximately $4.3 billion 

Å Founded in 2016, Deribit  ƛǎ ǘƘŜ ǿƻǊƭŘΩǎ ƭŜŀŘƛƴƎ ŎǊȅǇǘƻ ƻǇǘƛƻƴǎ ŀƴŘ ŦǳǘǳǊŜǎ ŜȄŎƘŀƴƎŜΣ ǇǊƻǾƛŘƛƴƎ ƛƴǎǘƛǘǳǘƛƻƴŀƭ-

grade infrastructure for derivatives trading across Bitcoin, Ethereum, and other major tokens

ҍ Deribit is a market leader amongst institutional players and market makers, having consistently held 

strong market share globally in Bitcoin options and being widely recognized for its deep liquidity, 

superior risk management tools, and robust margin engine

ҍ In 2024, Deribit  processed more than $1.1 trillion in notional volume, with record open interest and 

increasing participation from hedge funds, asset managers, and proprietary trading firms

Å Founded in 2012 and publicly listed on Nasdaq, Coinbase is the largest publicly traded Crypto platform in the 

world, serving more than 100 million users across 100+ countries

ҍ Coinbase has been investing heavily in institutional services, and the acquisition of Deribit  enables a 

transformational leap into global crypto derivatives

ҍ Moreover, the Company engages actively with regulators to promote compliant and transparent crypto 

innovation

Significance of Transaction

Å This strategic acquisition makes Coinbase the global leader in crypto derivatives by open interest and options 

volume, with 5ŜǊƛōƛǘΩǎ Ǌƻōǳǎǘ ƻǇǘƛƻƴǎ ǇƭŀǘŦƻǊƳ ŎƻƳǇƭŜƳŜƴǘƛƴƎ /ƻƛƴōŀǎŜΩǎ ǊŀǇƛŘƭȅ ƎǊƻǿƛƴƎ ¦{ ŦǳǘǳǊŜǎ ŀƴŘ 

international perpetual futures businesses

Å This transaction is the largest strategic M&A deal ever in the Digital Assets space, and comes shortly after 

several other large transactions in the space including IƛŘŘŜƴ wƻŀŘΩǎ ϷмΦнр ōƛƭƭƛƻƴ ǎŀƭŜ ǘƻ wƛǇǇƭŜ in April, on 

which FT Partners also served as financial advisor 

GU!Qbsuofstǃ!Spmf

Å FT Partners served as exclusive financial and strategic advisor to Deribit

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ǳƴŘŜǊǎŎƻǊŜǎ C¢ tŀǊǘƴŜǊǎΩ ŜȄǘŜƴǎƛǾŜ ŜȄǇŜǊǘƛǎŜ ƛƴ ǘƘŜ 5ƛƎƛǘŀƭ !ǎǎŜǘǎ ǎǇŀŎŜ ŀƴŘ ƛǘǎ ǎǳŎŎŜǎǎŦǳƭ ǘǊŀŎƪ 

record advising innovative FinTech companies globally

on its sale to

for a total consideration of

is pleased to announce its role as
exclusive strategic and financial advisor to

The Only Investment Bank 

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

~$4,300,000,000

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to Deribit on its $4.3 billion Sale to Coinbase

https://ftpartners.com/transactions/hidden-road


Overview of Transaction

Å hƴ hŎǘƻōŜǊ мрΣ нлнрΣ !ǾƛŘ·ŎƘŀƴƎŜ IƻƭŘƛƴƎǎΣ LƴŎΦ όb!{5!vΥ !±5·ύ όά!ǾƛŘ·ŎƘŀƴƎŜΣέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύ 
announced that TPG (NASDAQ: TPG), a leading global asset manager, and Corpay (NYSE: CPAY), a global 
leader in payments, completed their all -cash acquisition of the Company for $10.00 per share

ҍ The transaction agreement, originally announced on May 6, 2025, values AvidXchange at $2.2 billion

ҍ ¢tD ǿƛƭƭ ŀŎǉǳƛǊŜ ŀ ƳŀƧƻǊƛǘȅ ƛƴǘŜǊŜǎǘ ƛƴ !ǾƛŘ·ŎƘŀƴƎŜ ǘƘǊƻǳƎƘ ¢tD /ŀǇƛǘŀƭΣ ǘƘŜ ŦƛǊƳΩǎ ¦Φ{Φ ŀƴŘ 9ǳǊƻǇŜŀƴ 
private equity platform

ҍ ¢ƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ǊŜǇǊŜǎŜƴǘǎ ŀ пр҈ ǇǊŜƳƛǳƳ ƻǾŜǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǳƴŀŦŦŜŎǘŜŘ ǇǊƛŎŜ ƻŦ ϷсΦуф (1)

Å !ǾƛŘ·ŎƘŀƴƎŜ ƛǎ ŀ ƭŜŀŘƛƴƎ ǇǊƻǾƛŘŜǊ ƻŦ ŀŎŎƻǳƴǘǎ ǇŀȅŀōƭŜ όά!tέύ ŀǳǘƻƳŀǘƛƻƴ ǎƻŦǘǿŀǊŜ ŀƴŘ ǇŀȅƳŜƴǘ ǎƻƭǳǘƛƻƴǎ ŦƻǊ 
middle market businesses and their suppliers

ҍ ¢ƘŜ /ƻƳǇŀƴȅΩǎ {ŀŀ{-based, end-to-end software and payment platform digitizes and automates the AP 
workflows for more than 8,500 businesses, and it has made payments to more than 1,350,000 supplier 
customers over the past five years

Å As a result of the closing of the transaction, AvidXchange shares have ceased trading, and AvidXchange is no 
longer publicly listed on the Nasdaq Global Select Market

Significance of Transaction

Å This represents one of the most prominent transactions in the Financial Management Solutions space and 
brings together not only a key strategic partner, but also a world class financial investor

Å The transaction will provide AvidXchange with additional flexibility to continue investing in growth and 
delivering integrated payment solutions that enable greater efficiency, visibility, and control for customers
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Å FT Partners served as financial advisor to AvidXchange; FT Partners has been engaged in a long-term financial 
advisory role with AvidXchange since 2009 and has since advised the Company on every major capital raise, 
buyside acquisition, its 2021 IPO, and its announced sale in 2025 to TPG 

ς FT Partners founder Steve McLaughlin began investing in AvidXchange at a $20 million equity value 
ŀƴŘ ƘŜƭŘ Ƙƛǎ ǎƘŀǊŜǎ ǳƴǘƛƭ ǘƘŜ ŎƻƳǇƭŜǘƛƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎŀƭŜ ǘƻ ¢tD ŀƴŘ Corpay

Å ¢Ƙƛǎ ǘǊŀƴǎŀŎǘƛƻƴ ǳƴŘŜǊǎŎƻǊŜǎ ǘƘŜ ǎǘǊŀǘŜƎƛŎ ƴŀǘǳǊŜ ƻŦ C¢ tŀǊǘƴŜǊǎΩ ƭƻƴƎ-term advisory engagements, as well as 
our deep expertise in major FinTech verticals including Financial Management Solutions and B2B Payments

(1) The last trading day before media reports of a potential transaction involving the Company

The Only Investment Bank 

Focused Exclusively on Financial Technology

on its sale to

is pleased to announce its role as
strategic and financial advisor to

$2,200,000,000

for total consideration of

&

Financial Technology Partners LP
FTP Securities LLC

FT Partners ƿ Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to AvidXchange on its $2.2 billion Sale to TPG & Corpay


