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FT Partners Strategic Insights — Q2 2026 FinTech Insights PARTNERS

Q2 2026 FinTech Insights Highlights of the report include:

FT Partners FinTech Strategic Insights ‘ + Q2 2026 and historical FinTech financing and M&A volume and deal
e count statistics

* Largest FinTech financings and M&A transactions in Q2 2026

* Average / median round size and valuations over time

Q2 204 Quarterly . ' * Most active FinTech investors including strategic investor
FinTech Insights | . participation

Global Financing and M&A Statistics (UL * Breakdowns by geography and deal type

» FinTech sector and sub-sector highlights
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FT Partners Strategic Insights — Global FinTech Report 2026: From Recovery to Resurgence PARTNERS

artners . From rRecovery 1o Co-authored by FT Partners & BCG, this in-depth report draws on FT
FT Partners & BCG: From R yt y
Resurgence Partners’ deep industry knowledge and proprietary FinTech database,

BCG's FinTech Control Tower platform, extensive primary research, and
interviews with FinTech executives, investors, and industry leaders across
global markets. It assesses the current state of the sector and identifies the
trends that will shape FinTech’s next chapter. The report identifies
FinTech’s current moment as materially different from both the boom
years and the correction period. The sector has rebounded into a more
mature, more selective, and more strategically consequential landscape,
one where the basis of competition is shifting from digital nativity and
category creation to profitable scale, regulatory readiness, and the
translation of new technologies into durable operating advantage.

From Recovery
to Resurgence

June 2026

Key findings from the report include:

* BCG and FT Partners’ Global FinTech Report 2026 Finds Sector in Full
Resurgence, with $504 Billion in Revenues and 22% Growth

* 74% of Largest Public FinTech Companies Now Profitable; EBITDA Margins Up
400 Basis Points
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+ Equity Funding Jumps 53% to $58 Billion; FinTech Companies Out-Acquire Banks
in M&A for First Time on Record

l.f E * Regulatory Gap Between Banks and FinTech Companies Narrowing in US, UK,
- and EU as Charter Applications Rise

30w

i1 ¢ IEEEEED -
¥
0005 0!
§
! i1
L]
|
i i

o IR+

H
1
iif


https://www.ftpartners.com/fintech-strategic-insights/bcg-global-fintech-report-2026/
https://www.ftpartners.com/fintech-strategic-insights/bcg-global-fintech-report-2026/
https://www.ftpartners.com/fintech-strategic-insights/bcg-global-fintech-report-2026/

FINANCIAL

FT Partners — Focused Exclusively on FinTech
Timeline of Selected FT Partners Payments Transactions

TECHNOLOGY

PARTNERS

FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 20* years
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FT Partners — Focused Exclusively on FinTech
Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC
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Largest capital raise for a

European payment
processor
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Successful international
IPO for a leading
payments company in
Brazil

Financial Technology Partners LP
FTP Securities LLC
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following successful sale
of CardConnect to a
SPAC only a year earlier
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Highly successful outcome
following long-term advisory
relationship through initial
recap, rebranding and
multiple acquisitions
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merchant acquiring
acquisition in over the
last decade
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Significant strategic
investment for one of the
most valuable FinTech
companies in Africa
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First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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FT Partners has a history of advising on some of the largest financing transactions in the FinTech space

Company Amount Raised Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
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FT Partners’ Global Presence — Selected Transactions PARTNERS
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FT Partners — Focused Exclusively on FinTech

FT Partners Served as Financial Advisor to TabaPay on its $155 million Series B Financing

Overview of Transaction

*  On September 2, 2026, TabaPay announced a $155 million Series B financing led by FTV Capital
. In conjunction with the financing, TabaPay also announced its intent to acquire Transact Bank, N.A., an OCC
federally chartered and FDIC-insured bank based in Denver, Colorado
+  TabaPay is a leading money movement platform enabling FinTech companies, lenders and other high-growth
platforms to facilitate instant pay-ins and payouts across card and bank rails through a single API
+  TabaPay combines intelligent payment routing and integrated risk capabilities to help clients improve
reliability, simplify payment workflows, and reduce costs by up to 75%
»  TabaPay is on track to process more than $100 billion in payment volume in 2026, ranks as the fifth-largest card-not-
present processor by transaction count in the U.S. and serves one-third of American households

Significance of Transaction

*  Theinvestment and planned acquisition will support TabaPay's continued expansion, deliver enhanced client solutions
through vertical integration and strengthen its integrated payments and money movement capabilities
*  Once fully operational, TabaBank will complement TabaPay's existing partner bank network, providing additional
redundancy and expertise for complex use cases while supporting all major money movement rails, including RTP and
FedNow, ACH and wires, and card sponsorship across Visa, Mastercard, Discover and regional networks
+  The investment is expected to qualify TabaBank as an acquirer for all industries across all major card networks
and will also serve to accelerate TabaPay's product roadmap, including developing innovative merchant
liquidity solutions and pursuing strategic acquisitions

FT Partners’ Role

«  FT Partners served as the exclusive financial and strategic advisor to TabaPay on this transaction, as well as the
Company's prior investment from SoftBank in 2022

»  This transaction reinforces FT Partners’ position as a leading advisor to payments companies and highlights its strong
track record of delivering favorable outcomes across multiple engagements with the same client, further deepening
long-term relationships

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

N
tabapay

N—

on its Series B financing led by

FTIVe

for a total amount of

$155,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners — Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to Celero on its Sale to Deluxe

Overview of Transaction

On June 18, 2026, Celero announced that it had entered into a definitive agreement to be acquired by
Deluxe (NYSE: DLX), a trusted payments and data company, for $625 million in cash, plus payment of
certain seller transaction expenses and other adjustments

Founded in 2018 through the combination of established payments businesses, Celero is an industry-
leading integrated payment processing partner offering high-tech, high-touch merchant solutions for
small- to mid-sized businesses and strategic partners

Celero combines a comprehensive, all-in-one suite of omnichannel payment solutions with dedicated,
localized customer support to help drive growth and increase profitability

Deluxe is a trusted payments and data company whose solutions help businesses pay, get paid, and grow;
Deluxe's powerful scale supports millions of small businesses, thousands of financial institutions, and
hundreds of the world's largest consumer brands, while processing more than $2 trillion in annual payment
volume

Significance of Transaction

The transaction advances Deluxe's ongoing transformation strategy to shift its revenue mix toward higher-
growth Payments and Data segments

Together, Deluxe and Celero processed approximately $70 billion of gross transaction volume (GTV) in
2025, making the combined company a top-10 non-bank merchant acquirer; the combined company's
scale creates opportunities to improve processing efficiency, spread fixed costs across a larger base, and
enhance long-term operating leverage and margins

FT Partners’ Role

FT Partners served as the exclusive strategic and financial advisor to Celero

The transaction highlights FT Partners' deep domain expertise in payments and transaction processing and
follows a track record of landmark advisory roles across the sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

celero

on its sale to

deluxe

(NYSE: DLX)

for a total consideration of

$625,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to Siris Capital on Equiniti’s $4.2 billion Sale to Bullish
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Overview of Transaction

On May 5, 2026, Bullish (NYSE:BLSH), the institutional-grade digital asset platform, today announced it has
entered into a definitive agreement to acquire Equiniti, a leading global transfer agent and provider of
mission-critical shareholder services, valued at $4.2 billion

Consideration to be paid in newly issued Bullish ordinary shares (priced off Bullish's 30-day undisturbed
VWAP immediately prior to announcement); Equiniti shareholders will receive board representation rights
based on post-closing ownership levels, with shares subject to customary lock-up and orderly disposition
provisions

The transaction is expected to close in the first quarter of 2027, subject to regulatory approvals and
customary closing conditions

Significance of Transaction

The acquisition brings together Bullish’s blockchain-native offering: token design, issuance, operation and
compliance; distribution through regulated markets globally; liquidity provisioning; and visibility through
CoinDesk’s media, data, and research

Equiniti brings what every listed company in most major markets is required to have: a regulated transfer
agent; as the system of record for nearly 3,000 of the world’s leading public companies, Equiniti processes
approximately $500 billion in annual payments and supports over 20 million verified shareholders

The combination creates the global transfer agent for tokenized securities and aims to position Bullish to
lead the shift toward blockchain-native capital markets infrastructure

FT Partners’ Role

FT Partners served as strategic and financial advisor to Siris Capital

This transaction highlights FT Partners’ deep domain expertise across market infrastructure and digital
assets, as well as its successful track record generating highly favorable outcomes for leading companies
around the world

— FT Partners served as financial advisor on three of the five largest strategic M&A transactions in the
Digital Assets space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as strategic
and financial advisor to

SIRIS

on its sale of

EQUINITI
=7 Bullish

for a total consideration of

$4,200,000,000
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The Only Investment Bank
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FT Partners Served as Financial Advisor to KUBRA on its Sale to REPAY

Overview of Transaction

On March 30, 2026, KUBRA announced that it had entered into a definitive agreement to be acquired by REPAY
(NASDAQ:RPAY), a leading provider of vertically-integrated payment processing solutions, for approximately $372
million, subject to customary purchase price adjustments

Founded in 1992 and headquartered in Mississauga, Ontario, KUBRA is an industry-leading customer experience
management platform trusted by some of North America's largest utility, government and insurance organizations

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

FINANCIAL
TECHNOLOGY

PARTNERS

o At the heart of KUBRA's offering is KUBRA HQ, a modern, cloud-native platform built on 80+
microservices with an API-first architecture, delivering integrated billing, payments, alerts, Al solutions and
mobile engagement at enterprise scale

SKUBRA

on its sale to

= PAY

(NASDAQ: RPAY)

o With industry-leading client retention, KUBRA has spent over 30 years proving that removing friction from
billing and payments helps organizations perform better and customers live better

+ REPAY provides integrated payment processing solutions to verticals that have specific transaction processing
needs; REPAY’s proprietary, integrated payment technology platform reduces the complexity of electronic payments R
for clients, while enhancing the overall experience for consumers and businesses

Significance of Transaction

+ The transaction strengthens two complementary, vertical-leading businesses combining REPAY’s extensive payment

expertise and technology platform with KUBRA's attractive verticals, partnerships and go-to-market approach for a total consideration of

$ 372,000,000

FINANCIAL

* On a combined basis, the Company will have significant scale across diverse growth markets as KUBRA adds
attractive verticals such as utilities, government and insurance to REPAY's existing customer base

FT Partners’ Role

«  FT Partners served as the exclusive financial and strategic advisor to KUBRA on this transaction as well as the
Company’s prior sale to Hearst in 2014

TECHNOLOGY

PARTNERS
«  FT Partners also previously served as exclusive financial and strategic advisor to REPAY on its $665 million SPAC

merger with Thunder Bridge Acquisition in 2019 as well as REPAY’s $503 million acquisition of BillingTree in 2021

The Only Investment Bank
Focused Exclusively on Financial Technology

«  This transaction reinforces FT Partners’ position as a leading advisor to billing and payments companies and
highlights its strong track record of delivering favorable outcomes across multiple engagements with the same
client, further deepening long-term relationships
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https://www.ftpartners.com/transactions/repay
https://www.ftpartners.com/transactions/billingtree

FT Partners — Focused Exclusively on FinTech PIARC

TECHNOLOGY

FT Partners Served as Co-Manager to PicPay (NASDAQ: PICS) on its IPO PARTNERS

Overview of Transaction

«  OnJanuary 29, 2026, PicPay officially launched its IPO at $19 per share, raising gross proceeds of $434 million and

implying a market capitalization of approximately $2.6 billion Financial Technology Partners LP
*  The IPO consisted of an offering of 22,857,143 Class A common shares FTP Securities LLC
—  PicPay granted the underwriters a 30-day option to purchase up to an additional 3,428,572 Class A is pleased to announce its role as

common shares at the initial public offering price, less underwriting discounts and commissions co-manager to

*  The common shares began trading on January 29, 2026, on the Nasdaq Global Select Market under the ticker

PicPay

+  Bicycle Capital was the anchor investor for the IPO, committing $50 million in capital with a six-month lock-up

+  PicPay is the second-largest digital bank in Brazil by number of customers, serving more than 60 million customers on its

$434,000,000
— PicPay began its operations with instant payments and the use of QR codes and has since evolved into a p p

digital bank offering financial products and services such as digital wallets, credit cards, loans, “Buy Now

Pay Later” (BNPL), investments and insurance to consumers and businesses Inltlal PU bllC Offel'irlg

Significance of Transaction at a market value of approximately

*  The IPO represents the first IPO for a Brazilian company since 2021
«  PicPay expects to use the net proceeds for general corporate purposes including working capital, operating $ 2 y 6 0 0 y 0 0 0 y 0 0 0

expenses, meeting regulatory capital requirements, as well as capital expenditures

— The Company also intends to use a portion of the net proceeds for the Kovr acquisition and to acquire or EINANCIAL

invest in other businesses, products, services, or technologies dECHNOFOCY
PARTNERS

FT Partners’ Role
The Only Investment Bank
*  FT Partners served as co-manager on this IPO Focused Exclusively on Financial Technology
+  This transaction highlights FT Partners’ deep domain expertise in the Latin American FinTech space, as well as our
capabilities in helping companies navigate the IPO process



FINANCIAL

FT Partners — Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to TrustCommerce on its Sale to RevSpring

TECHNOLOGY

PARTNERS

Overview of Transaction

*  On February 20, 2026, TrustCommerce, a Sphere Company, announced that it had entered into a definitive
agreement to be acquired by RevSpring, a leading provider of technology-enabled patient engagement and
payment solutions for the healthcare industry

* Founded in 1999, TrustCommerce is a leading financial technology company trusted by large health systems,
hospitals, and ambulatory practices

- Using TrustCommerce to enhance the patient financial experience and untangle payment workflows,
clients can securely process payments anytime and be connected with core software including
EHRs and PMs

— Forover 25 years, TrustCommerce’s integrated software and payments solutions have helped
organizations increase payment collection while delivering industry-leading security and compliance
instruments, and a single payment stack standardized for reporting and reconciliation

* RevSpring provides analytics-driven communications and payment solutions that help healthcare
organizations simplify access and financial experiences across print, digital, and voice

- Its technology supports patient outreach, intake and check-in, billing and payments, and revenue cycle
optimization for thousands of provider organizations nationwide

Significance of Transaction

+ Building on RevSpring’s Best in KLAS patient financial experience foundation, the combined company will
accelerate innovation in financial engagement and integrated payments, helping provider and payer
organizations simplify payment complexity, consolidate vendors, and improve operational control from
transaction through reconciliation

* RevSpring plans to integrate TrustCommerce’s enterprise gateway connectivity and extensive integrated
payments footprint with RevSpring’s payments and financial engagement platform to help organizations unify
payment operations and improve results across the revenue cycle

FT Partners’ Role

« FT Partners served as the exclusive financial and strategic advisor to TrustCommerce

*  This transaction underscores FT Partners’ position as the leading advisor to healthcare payments companies,
with extensive prior transaction experience including the sales of InstaMed, Salucro, BillingTree, and Payspan

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

TrustCommerce

a Waud Capital Partners portfolio company
on its sale to
RevSprin
pring
a Frazier Healthcare Partners portfolio company

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/instamed
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FT Partners — Focused Exclusively on FinTech

TECHNOLOGY

FT Partners Served as Financial Advisor to the Founder of Mollie on its Acquisition of GoCardless PARTNERS

Overview of Transaction

«  On December 11, 2025, Mollie announced that it has signed an agreement to acquire leading bank Financial Technology Partners LP
payment company GoCardless FTP Securities LLC

is pleased to announce its role as

* Founded in 2004, Amsterdam-based Mollie is one of Europe’s fastest-growing financial service financial advisor to the Founder of

providers, powering online and in-person payments, reconciliation, fraud prevention, and flexible
financing across 30+ European markets and the United Kingdom

o
* Headquartered in London, GoCardless is a global payments platform that enables businesses to m o I I I e
collect and send payments through direct debit, real-time payments and open banking
Significance of Transaction
* By combining forces, Mollie and GoCardless will help solve the issue of fragmented payment

infrastructure faced by businesses scaling internationally or building recurring revenue models,
providing access to an expansive suite of tools from a single partner

* The strategic combination creates one provider serving over 350,000 businesses that integrates card Gocardl eSS

payments, local methods, and bank payments into a single solution

on the acquisition of

* The transaction is expected to be finalized in mid-2026, and the integration of GoCardless products
into the Mollie platform will be conducted in a phased manner to ensure service continuity and
localized support for all customers FINANCIAL

TECHNOLOGY

FT Partners’ Role

PARTNERS

* FT Partners served as financial advisor to the Founder of Mollie, Adriaan Mol
The Only Investment Bank
*  FT Partners previously served as strategic and financial advisor to Mollie on its $800 million financing in Focused Exclusively on Financial Technology

2021, and to GoCardless on its $75.5 million Series E financing in 2019



https://www.ftpartners.com/transactions/mollie
https://www.ftpartners.com/transactions/mollie
https://www.ftpartners.com/transactions/gocardless

FT Partners — Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to Bilt on its $250 million Financing

Overview of Transaction

+  OnJuly 10, 2025, Bilt announced it has raised $250 million in new primary funding at a valuation of $10.75 billion
*  The round was led by General Catalyst and GID with participation from United Wholesale Mortgage

- United Wholesale Mortgage invested $100 million as part of a new strategic partnership that will allow Bilt
to expand into mortgage through direct partnerships with mortgage servicers, to revolutionize the
mortgage experience from origination through servicing on to loyalty

*  Biltis the payments and commerce network that transforms housing and neighborhood spend into rewards and
benefits for everyone involved, and the first program to allow members to earn rewards on rent and HOA
payments while building a path to homeownership

- Launched in June 2021, Bilt boasts one of the highest value rewards programs on the market today

- Bilt's network of homes has now signed 1-in-4 apartment buildings across the United States, partnered
with over 40,000 merchants nationwide

Significance of Transaction

*  The new funding and valuation reflect the momentum the Company has built since its launch; Bilt expects to reach

$1 billion in revenue by Q1 2026 and expects to process more than $100 billion annually in housing spend by the
end of 2025

+ Additionally, the funding round accelerates Bilt's expansion across the entire housing ecosystem, including
expanding into condos and HOAs, student housing, and mortgage

FT Partners’ Role

*  FT Partners served as financial advisor to Bilt on this transaction

*  This transaction highlights FT Partners’ domain expertise in the payments and rewards space, along with its
successful track record generating highly favorable outcomes for high-growth, unicorn FinTech companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

BILT B

on its financing led by
C GGENERAL

CHTALYST G I D
with further investment from

UWM

for a total amount of

$250,000,000

at a valuation of

$10,750,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

FINANCIAL
TECHNOLOGY

PARTNERS




FT Partners — Focused Exclusively on FinTech
FT Partners Served as Financial Advisor to Intermex on its $500 million Sale to Western Union

Overview of Transaction

On August 10, 2025, Western Union (NYSE: WU) announced that it has entered into a definitive agreement to acquire
International Money Express, Inc. (“Intermex”) (NASDAQ: IMXI) for $16.00 per share in cash

- The transaction values Intermex at a total equity value of approximately $500 million

— The purchase price represents a 72% premium over the company’s unaffected price of $9.28 on
August 8, 2025
Founded in 1994, Intermex applies proprietary technology enabling consumers to send money from the United States,

Canada, Spain, Italy, the United Kingdom and Germany to more than 60 countries

Western Union is a global leader in cross-border, cross-currency money movement and payments, serving millions of
consumers and businesses in more than 200 countries and territories

Significance of Transaction

This acquisition strengthens Western Union's retail offering in the U.S., increases market coverage in high potential
geographies, and is expected to accelerate digital new customer acquisition

Intermex’s deep market knowledge, strong agent relationships, and operational expertise, further positions Western
Union to capture growth in the Americas

The transaction also represents a successful outcome for Betsy Cohen-led SPAC, FinTech Acquisition Corp. Il, which
merged with Intermex in 2018 to form a publicly traded combined entity

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to Intermex

This is FT Partners’ second sale of a Betsy Cohen-led SPAC backed company; in 2017, FT Partners served as financial
advisor to CardConnect on its $750 million sale to First Data

Further, this is FT Partners’ second sale of a client to Western Union after serving as financial advisor to Custom House
on its $370 million sale

This transaction highlights FT Partners’ deep expertise across cross-border payments, remittances, and consumer
FinTech, and follows a track record of landmark advisory roles in the space

(1) The last trading day before media reports of a transaction involving the Company.

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

intermex

INTERNATIONAL MONEY EXPRESS

on its sale to

Western
Union

for a total consideration of

~$500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

FINANCIAL
TECHNOLOGY

PARTNERS
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FT Partners — Focused Exclusively on FinTech PRATe

TECHNOLOGY

FT Partners Served as Financial Advisor to AvidXchange on its $2.2 billion Sale to TPG & Corpay PARTNERS

Overview of Transaction

*  On October 15, 2025, AvidXchange Holdings, Inc. (NASDAQ: AVDX) (“AvidXchange,” or the “Company”)
announced that TPG (NASDAQ: TPG), a leading global asset manager, and Corpay (NYSE: CPAY), a global

leader in payments, completed their all-cash acquisition of the Company for $10.00 per share Financial Technology Partners LP
— The transaction agreement, originally announced on May 6, 2025, values AvidXchange at $2.2 billion FTP Securities LLC
- TPG will acquire a majority interest in AvidXchange through TPG Capital, the firm’s U.S. and European is pleasgd to announce its 'role as
private equity platform strategic and financial advisor to

— The purchase price represents a 45% premium over the Company’s unaffected price of $6.89

o
* AvidXchange is a leading provider of accounts payable (“AP") automation software and payment solutions for aVId xc h a nge

middle market businesses and their suppliers

— The Company'’s SaaS-based, end-to-end software and payment platform digitizes and automates the AP
workflows for more than 8,500 businesses, and it has made payments to more than 1,350,000 supplier
customers over the past five years

* As a result of the closing of the transaction, AvidXchange shares have ceased trading, and AvidXchange is no ' I 'P‘ : & C A
longer publicly listed on the Nasdaq Global Select Market Orpay

Significance of Transaction

on its sale to

+  This represents one of the most prominent transactions in the Financial Management Solutions space and
brings together not only a key strategic partner, but also a world class financial investor

*  The transaction will provide AvidXchange with additional flexibility to continue investing in growth and
delivering integrated payment solutions that enable greater efficiency, visibility, and control for customers 2 ’ 2 0 0 ’ 0 0 0 ’ 0 0 0

FT Partners’ Role

for total consideration of

*  FT Partners served as financial advisor to AvidXchange; FT Partners has been engaged in a long-term financial FINANCIAL
advisory role with AvidXchange since 2009 and has since advised the Company on every major capital raise, TECHNOLOGY
buyside acquisition, its 2021 IPO, and its announced sale in 2025 to TPG PARTNERS

—  FT Partners founder Steve McLaughlin began investing in AvidXchange at a $20 million equity value

. . . f The Only Investment Bank
and held his shares until the completion the Company’s sale to TPG and Corpay

Focused Exclusively on Financial Technology
*  This transaction underscores the strategic nature of FT Partners’ long-term advisory engagements, as well as
our deep expertise in major FinTech verticals including Financial Management Solutions and B2B Payments

(1) The last trading day before media reports of a potential transaction involving the Company



FT Partners — Focused Exclusively on FinTech PIARC

TECHNOLOGY

FT Partners Served as Financial Advisor to Stord on its $200 million+ Equity and Debt Financing PARTNERS

Overview of Transaction

«  On May 16, 2025, Stord announced that it raised $200 million+ in a combined equity and debt financing round

- Series E equity funding is led by Strike Capital, with additional support via a growth debt facility from
Silicon Valley Bank (SVB) and ORIX USA

—  The round raised Stord's valuation to $1.5 billion, reflecting the Company’s exceptional growth trajectory

- New investors, Baillie Gifford, NewView Capital, G Squared, and Georgia Tech Foundation,
joined the round
- Existing investors, Kleiner Perkins, Franklin Templeton, Founders Fund, Bond, Sozo, 137, and
Lux, also participated
+  Stord operates as a commerce enablement provider offering fulfillment services and technology that powers

seamless checkout and delivery experiences for high-volume mid-market and enterprise brands across all
channels

- Combines omnichannel fulfillment and shipping with leading technology to ensure fast shipping, reliable

delivery promises, easy access to more channels, and improved margins on every order
— Hundreds of leading DTC and B2B companies such as AG1, True Classic, Native, Seed Health, quip,
goodr, Sundays for Dogs and more trust Stord to deliver industry-leading consumer experiences on
every order
—  Powered $6 billion+ of commerce and deliveries to ~11.5% of US Households in 2024 alone
Significance of Transaction
*  With the new funding, Stord will continue to scale its end-to-end commerce infrastructure and capabilities
globally while accelerating Al-driven capabilities across its vertically integrated product stack
*  The Company will also explore strategic acquisitions to further strengthen its market position
FT Partners’ Role
»  FT Partners served as the exclusive financial and strategic advisor to Stord
+  This transaction highlights FT Partners’ deep domain expertise within the eCommerce sector, along with our
successful track record generating highly favorable outcomes for high-growth FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

<2 Stord

on its equity and debt financing from
7)) STRIKE BaillieGifford™ /[ SeorgiaTech
@, NewView [ seeimes

PERKINS G SQUARED

S‘Ib) S|I|con Valley /ﬁ ORIX

of Fis wtm Bank

for a total amount of

$200,000,000+

at a valuation of

$1,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FINANCIAL

Payments & Transaction Processing Market Update & Analysis e

Public Comparable Universe Median EV / Revenue Multiples by FT Sector PARTNERS

2026E EV / Revenue Multiples 2027E EV / Revenue Multiples

Payment Networks 14.6 x

13.1 x

Cryptocurrencies

Payroll / HCM

Credit / Fraud / Identity

Wallet-Centric Payments

Payments Focused Core Bank Solutions
eCommerce Enablement

B2B Payment Solutions

Other Payment Related Processors
POS Solutions / Integrated Payments
Merchant Acquiring / Processing

Buy Now Pay Later

Issuer Processors / Disbursements / PSPs
Loyalty Rewards / Offers

Payments / Card / ATM Infrastructure

Money Transfer / FX

Ox S5x 10x 15x 20x Ox 5x 10x 15x 20x

Source: Wall Street Research and Capital IQ
Note: Prices updated as of August 31, 2026



FINANCIAL

Payments & Transaction Processing Market Update & Analysis ——
Public Comparable Universe Median EV / EBITDA Multiples by FT Sector PARTNERS

2026E EV / EBITDA Multiples 2027E EV / EBITDA Multiples

Cryptocurrencies 33.2x

22.3 x
POS Solutions / Integrated Payments
Payment Networks 19.6 x

eCommerce Enablement

Loyalty Rewards / Offers

Credit / Fraud / Identity

Buy Now Pay Later

Payroll / HCM

Wallet-Centric Payments

B2B Payment Solutions

Payments Focused Core Bank Solutions
Issuer Processors / Disbursements / PSPs
Other Payment Related Processors
Payments / Card / ATM Infrastructure

Merchant Acquiring / Processing

Money Transfer / FX

Ox 5x 10x 15x 20x 25x 30x 35x 0x 5x 10x 15x 20x 25x 30x 35x

Source: Wall Street Research and Capital IQ
Note: Prices updated as of August 31, 2026



P ts&T tion P ing Market Update & Analysi —
ayments & Transaction Processing Market Update & Analysis e
Common Stock Comparison — Summary Analysis PARTNERS
Aggregate Multiples Growth Rates Margins
Mkt Cap EV Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G W
Comparable FT Industry Segment {$ mm) {$ mm) CY 26E CY27E CY 26E CY 27E CY 26E CY27E CY 26E CY27E LT CY 26E CY 27E CY 26E

Payment Netweorks $1,213,885 $1,237,494 286x 251x 21.9x 19.6 x 14.6 x 13.1 % 14 % 1M% 16% &7 % &7 % 1.8x

eCommerce Enablement 232,471 228,593 19.3 14.7 13.8 10.2 3.1 2.5 22 19 29 17 18 0.7

Credit / Fraud / |dentity 168,921 191,278 21.7 17.5 131 1.2 4.1 38 g 8 13 AN 32 1.4

Payrall /f HCM 180,297 185,574 22.3 19.8 12.4 1.6 5 48 8 6 17 37 37 1.2

Merchant Acquiring / Processing 140,206 174,072 7.7 6.9 59 5.4 2.1 2.0 & 7 11 30 30 0.7

Cryptocurrencies 175,556 167,734 30.6 49.3 A .3 8.6 6.8 10 25 16 29 38 1.8

Payments Focused Core Bank Solutions &6,527 115,233 11.1 10.1 2.1 8.5 3.1 2.9 7 5 12 37 37 2.0

Wallet-Centric Payments 93,122 94,773 20.0 16.0 10.6 9.5 3.9 3.2 21 20 7 19 19 1.4

B2B Payment Solutions 52,624 65,060 147 12.8 10.5 8.7 2.9 2.6 15 g 14 34 35 0.8

Buy Now Pay Later 38,093 37,171 21.3 17.0 12.4 9.7 1.7 1.4 20 17 2 21 22 4.9

POS Solutions / Integrated Payments 29,324 28,326 245 16.4 227 16.4 2.4 2.1 14 14 28 14 16 0.9

Money Transfer / FX 22,922 22,731 125 =13 5.4 4.4 1.0 0.9 5) 7 (2) 21 22 0.2

Payments / Card / ATM Infrastructure 17,871 20,689 13.0 2.8 6.4 5.7 1.2 1.0 8 & 14 17 17 0.7

|ssuer Processors / Disbursements / PSPs 10,470 8,234 35.8 23.6 7.5 &.7 1.5 1.3 13 15 13 22 22 1.6

Other Payment Related Processors 1,970 2,668 17.0 135 7.0 6.7 2.4 1.7 11 12 17 26 40 0.8

Loyalty Rewards / Offers 2,197 2,231 136 17.3 138 10.7 1.2 1.2 3 8 22 12 37 0.8

Payments Focused Banks 405,372 na 10.5 8.9 na na na na 4 5 10 34 33 1.1

19.3x 16.0x 11.5x 96x 2.7x 23x 10 % 9% 14% 26% 32% 1.1x

202 173 129 104 3.7 3.2 11 11 14 27 31 1.3

Source: Wall Street Research and Capital 1Q
Note: Prices updated as of August 31, 2026

1) The segment P/E/G figure is the aggregate median of company-level ratios within a specific FT industry
segment and may not equal the displayed median CY 26 P/E divided by the median LT growth rate



Payments & Transaction Processing Market Update & Analysis
2026E and 2027E Price / Earnings Multiples

Company Name

YTD Price / Earnings

Change CY26E CY27E

PAYMENT NETWORKS

Mastercard 3% 29.6x 25.6 x
Visa 8 277 24.6
GMO Payment Gateway (3)% 28.0x 225x
Adyen (24) 272 225
Hightech Payment Systems (HPS) 21 265 22.8
Block 26 202 15.9
Tyro Payments (27) 16.1 14.9
Priority Technology Holdings (3) 106 75
Shift4 Payments (33) 8.1 6.7
PayPoint 33 8.0 70
EVERTEC 2 7.4 6.8
Nexi 4 6.8 6.6
Global Payments 18 87 5.7
Deluxe 3 6.1 5.7
PagSeguro (12) 5.4 4.9
Stone (38) 5.0 4.2
Worldline (78) 4.6 42
Repay 2) 37 31
Paysafe (20) nm 45.4
Pine Labs na nm 55.1
Usio 104 % 927x  397x
Margeta (14) 60.3 34.0
Payoneer 27 45.9 23.6
Paysign 142 36.1 297
Bango (26) 354 19.2
dlocal 5 175 131
Boku (46) 17.3 14.8
EML Payments Limited (74) 8.2 105
Lianlian DigiTech (48) nm 30.3

WALLET-CENTRIC PAYMENTS

MobiKwik (18)% 837x 21.9x
Kakao Pay 5) 478 40.7
PayPay na 21.6 16.0
Fawry 17 18.3 133
PayPal (10) 9.8 9.1
Kaspi 22 8.1 7.3
Paytm 32 nm 621
Sezzle 90 % 229x 18.1x
MNet Protections (15) 227 17.4
Zip (24) 21.3 15.4
Affirm 0 9.9 16.6
Humm Group (39) 6.3 5.2
Klarna (49) nm 18.4

Source: Wall Street Research and Capital IQ
Note: Prices updated as of August 31, 2026; nm signifies negative value or value of >99

YTD Price / Earnings
Company Name Change CY26E CY 27E
MONEY TRANSFER / FX
Wise 10 % 32.0x  30.6x
International Money Express (&) 17.5 14.1
Remitly 94 145 16.6
CAB Payments 32 10.4 8.7
Currency Exchange International 29 10.0 na
Western Union (23) 55 4.7
OFX Group 7 nm 24.6
B2B PAYMENT SOLUTIONS
Paymentus 13 % 384x  332x
Flywire 33 17.9 14.0
Corpay (formerly FLEETCOR) 34 148 129
Bill.com (10) 14.5 12.6
Edenred 59 14.0 12.2
WEX 28 95 9.0

POS SOLUTIONS / INTEGRATED PAYMENTS

Agilysys

Toast

PAR

Lightspeed Commerce
NCR Voyix

Nayax

PAX Global Technelagy

PAYROLL / HCM
Insperity
ADP
Paychex
Paycom
Paylocity

(2)% 50.7x  384x
(4 246 197
(48) 245 13.2
(13) 18.9 12.6
(18) 9.1 8.2
3 nm 43.2
(19) na na
38 % 252x  19.8x
11 245 223
14 223 20.7
50 19.8 171
5 18.8 17.6

YTD Price / Earnings

Company Name Change CY26E CY 27E

CREDIT / FRAUD / IDENTITY

Okta 100 % 44.0 x 39.5x
CRISIL 12 37.7 321
Riskified 27 256 165
Verisk Analytics (13) 25.1 22.3
Fair lsaac Corp. (32) 248 20.6
Equifax (13 221 18.6
Experian 9 22.0 18.5
Intellicheck 59) 21.3 36.9
TransUnion n 17.5 15.2
Mitek Systems 75 165 14.4
Enento Group @ 14.9 13.0
OneSpan 29 133 127
NICE 3 9.9 8.3
GB Group (37 8.9 8.0
authlD (48) na na

GRG Banking (30)% 249x  19.4x
CPI Card Group 97 16.3 10.0
GPGl {formerly CompoSecure) (31) 13.3 10.5
Diebold W] 126 9.7
NCR Atleos 20 9.5 8.5
Euronet 9 6.5 5.8
Eastcompeace Technaology 29) na na
GoldPac (30) na na
‘Wuhan Tianyu 5 na na

LOYALTY REWARDS / OFFERS

Zaggle
Aimia
Cardlytics
Groupen
botta

47)%
4
(65)
9
64

18.1x  123x
9.1 nm
nm nm
nm 22.3
nm nm

ECOMMERCE ENABLEMENT

Shapify

Pattern

Global-e

HubSpot

Wix

VTEX

GoDaddy

Commerce.com (BigCommerce)
Jumia

Rezolve

&%

77.3x  60.1x
340 274
311 22.8
197 15.7
19.0 12.9
17.9 14.7
13.2 10.6
8.1 7.7
nm nm
nm nm

Company Name

YTD

Change

FINANCIAL
TECHNOLOGY

PARTNERS

Price / Earnings
CY26E CY 27E

PAYMENTS FOCUSED CORE BANK SOLUTIONS

Jack Henry
ACI

Fiserv

FIS Global

8)%
i
21
39)

24.4x

14.8
73
6.6

22.3x

13.7
6.6
6.1

OTHER PAYMENT RELATED PROCESSORS

Lesaka Technologies 4% 326x  212x
Eurowag (2) 17.0 13.5
Newtek Business Services 4 6.2 5.4
Valid (22) na na
SBICards (25)% 242x  21.0x
American Express 1) 18.7 16.4
Cembra (11) 12.7 12.4
Krungthai Card 42 1.3 10.9
The Bancorp ()] 10.8 8.0
Capital One (1) 105 8.9
Pathward Financial 15 103 8.2
Green Dot 4 9.2 8.9
Samsung Card (16) 8.8 8.5
Bread Financial 41 8.5 7.8
Synchreny Financial t)] 8.2 73
CRYPTOCURRENCIES
Circle Internet Group 20% 785x  60.1x
Robinhood 7 50.6 38.6
eToro 9 12.7 10.6
Coinbase (17) nm 45.9



Payments & Transaction Processing Market Update & Analysis

Common Stock Comparison

Company Name
PAYMENT NETWORKS
Visa
Mastercard

Price

% MTD

08/31/26 Change

$379.37
589.31

4%
3

% LTM
High

98 %

98

Market
Value

($ mm)

$ 697,168
516,717

Enterprise
Value

($ mm)

$707,748
529746

FINANCIAL
TECHNOLOGY

PARTNERS

P/E/G

1.9x

Multiples Growth Rates Margins
Price / Earnings = EV / EBITDA EV / Revenue Revenue EPS EBITDA
CY26E CY27E CY 26E CY27E CY 26E CY27E CY 26E CY 27E LT CY 26E CY 27E CY 24E
27 x 24.6x 21.3 x 19.2 x 15.0x 13.6x 14 % 10 % 14 % 7% 7%
29.6 25.6 225 19.9 14.2 12.6 14 13 17 63 43

28.6 x 25.1 x
25.1

21.9 x
21.9

19.6 x

19.6

146 x 131 x

14.6

131

14 %
14

11 %
11

16 %
16

1.8

MERCHANT ACQUIRING / PROCESSING

Block

Global Payments

Adyen(

MNexi

Shift4 Payments @

Stone

GMOQO Payment Gateway
Worldline

Pine Labs

EVERTEC

Paysafe

PagSeguro

Deluxe

Pricrity Technelegy Heldings
Repay

PayPoint

Hightech Payment Systems (HPS)
Tyro Payments

$82.02
91.05
1.216.49
5M
42.28
9.70
59.11
15.92
2.66
29.63
6.44
9.02
23.10
5.3
3.59
8.54
72.05
0.53

@M% 73%

94 %

95
&5
80
47
49
90
10
84
84
43
73
e
64
60
76
99
57

$49,318
24,094
38,401
6,007
3,338
2810
4,489
901
318
1,770
336
2486
1,059
438
317
514
534
277

$49715
43,099
33,187
10,686
8,677
4,51
3,560
3,151
3,149
2,913
2,657
2561
251
1,373
1,006
555
554
206

202x  159«x
6.7 5.7
27.2 22'5
6.8 6.6
8.1 6.7
5.0 4.2
28.0 22'5
4.6 4.2
nm 55.1
7.4 6.8
nm 65.4
5.4 4.9
6.1 5.7
10.6 7.5
3.7 3.1
8.0 7.0
265 22.8
161 14.9

77x 69x

10.7 x
7.5
229
4.9
7.5
2.8
13.0
4.1
42.5
6.8
5.9
2.8
5.5
5.9
5.9
4.3
14.2
4.2

5.9 x

8.7 x

6.9
19.2
4.8
6.5
27
10.8
4.0
30.0
6.2
5.4
2.6
5.0
2.5
4.8
4.1
11.8
3.9

2.1 x

35
121
25
4.4
1.6
5.8
0.7
8.9
2.7
1.5
0.6
1.2
1.3
2.0
2.1
3.0
0.4

1.9x
3.3
3.9
25
3.4
1.5
4.9
0.7
7.4
25
1.4
0.6
1.1
1.2
1.6
2.0
2.6
0.6

8%

N"‘-JU‘IO-O‘-C‘:J

-
Booe B

7%

25%
21
18

18

15

na
3

10
na

10
na
na
na

na

7
10 %

19 %

30 %

22%
48
52
51
52
55
45
18
25
40
26
23
23
23
33
49
22
14

30 %

0.8 x

Source: Wall Street Research and Capital IQ
Note: nm signifies negative value or value of >99

1) Adyen Net Revenue estimates from FT Partners Equity Research

2) Shift4 Net Revenue estimates from FT Partners Equity Research

(3)

69

1.9 15.6

9.5

11

11

34

34
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Payments & Transaction Processing Market Update & Analysis rEGRNOLOCY

Common Stock Comparison (cont.) PARTNERS
Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM  Value Value Price / Earnings = EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 08/31/26 Change High {$ mm) (mm) CY26E CY27E CY26E CY27E CY26E CY27E CY26E CY 27E LT CY26E CY27E CY 26E
ISSUER PROCESSORS / DISBURSEMENTS / PSPs
dLocal $14.83 (2% 88% $4,436 $3,632 17.5x 131x 10.7 x 8.3 x 23x 1.8 x 45 % 28 % na 21 % 21% na
Payoneer 7.11 i 99 2428 21468 45.9 23.6 7.5 6.7 1.9 1.8 7 10 24 26 26 1.9
Margeta 16.42 {5) &5 1,709 1,015 60.3 34.0 7.0 5.7 1.4 1.3 13 1% na 21 22 na
Paysign 1246 39 84 722 701 36.1 297 18.5 15.2 6.1 5.3 40 16 na 33 35 na
Lianlian DigiTech 0.46 13 31 504 237 nm 30.3 11.2 7.5 0.8 0.7 16 21 (39) i 9 na
Beoku 1.54 14 45 451 210 17.3 14.8 5.4 4.4 1.5 1.3 & 16 13 29 30 1.4
EML Payments Limited 0.18 (25) 21 72 109 8.2 10.5 3.1 3.0 0.7 0.7 1 5 na 22 22 na
Bange 0.87 {2 50 68 84 354 19.2 4.3 4.0 1.6 1.5 3 4 na 36 38 na
Usio 278 31 91 79 77 927 39.7 17.9 127 0.8 0.7 iS5 10 na 4 4 na

358x 23.6x 75 x 6.7 x 15x 13x 13 % 15% 13% 22 % 22 %

39.2 23.9 9.5 75 1.9 1.7 16 14 (1) 22 23

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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Common Stock Comparison (cont.) PARTNERS
Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings  EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 08/31/26 Change High {$ mm) ($ mm) CY 26E CY27E CY26E CY27E CY 26E CY27E CY 26E CY 27E LT CY 26E CY27E CY 26E
WALLET-CENTRIC PAYMENTS
PayPal $52.67 8% 6% $45,063 $48,018 9.8 x 9.1 x 7Ax 7.0 x% 1.4 x ozl 22 5% 4% 7% 19 % 19 % 14 x
Kaspi 105.14 15 s 19,979 19,280 8.1 1.3 5.6 4.9 1.9 1.6 18 17 na 34 32 na
PayPay 15.13 0 &1 10312 10,929 21.4 16.0 121 A5 HAE o na 20 4 32 34 4.9
Paytm 18.05 28 99 11,766 10,720 nm 62,1 nm 56.6 100 8.1 25 25 na 9 14 na
Kakao Pay 33.92 9 59 4,589 4,539 47.8 40.7 30.3 219 5.0 4.4 30 12 na 16 16 na
Fawry 0.37 0 87 1,264 1,145 18.3 13.3 9.0 6.9 4.9 3.7 38 32 39 54 53 0.5
MebiKwik 1.99 (8) 57 159 143 837 21.9 41.3 14.5 1.1 0.9 12 25 na 3 <} na

BUY NOW PAY LATER
Affirm $74.45 4% 80% $25,754 $ 24,624 9.9x 16bx 167 x 126« 51x 4.0x 30 % 26 % 2% 30 % 32% 4.9x
Klarna 14.69 (22) 26 5570 5,993 nm 18.4 20.7 12.0 1.4 1.2 18 16 na 7 10 na
Sezzle 120.55 (22) 62 4,105 4,148 229 18.1 16.0 12.4 6.8 5.5 35 24 nm 43 44 na
Zip 179 2 51 2,231 2,086 21.3 15.4 8.9 74 1.9 1.6 22 18 na 22 22 na
Net Protections 2.80 2 47 279 194 22.7 17.4 6.0 4.9 1.2 1.0 10 13 na 19 21 na
Humm Group 0.30 1 55 154 127 6.3 5.2 4.0 3.1 0.3 0.3 (3 (0] na 7 9 na

CRYPTOCURRENCIES
Rebkinhood $104.81 21% &8 % $95,216 $92,246 S0.6x  38.46x 33.6x 247« 17.9x 14.2x 15 % 26% 19 % 53 % 57 % 27 x
Coinbase 188.12 29 47 52,645 50,524 nm 65.9 45.7 19.8 9.4 7.4 (25) Z7 16 21 37 na
Cirdle Internet Group 95.55 53 &0 24,835 23,122 78.5 60,1 32.8 28.7 17 6.2 ? 24 na 23 22 na
eToro (! 31.98 (10) &7 2,861 1,842 12.7 10.4 5.9 47 2.0 1.8 11 10 1% as 39 0.8

Source: Wall Street Research and Capital IQ
Note: nm signifies negative value or value of >99
(1) FT Partners’ Equity Research; Using adjusted revenue figure less cost of crypto
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Common Stock Comparison (cont.) PARTNERS
Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM  Value Value Price / Earnings  EV / EBITDA EV / Revenue Revenue EPs EBITDA P/E/G
Company Name 08/31/26 Change High ($ mm) ($ mm) CY 26E CY27E CY26E CY 27E CY 26E CY27E CY 28E CY 27E LT CY 26E CY 27E CY 26E
ECOMMERCE ENABLEMENT
Shopify $147.37 26 % 81% $190,345 $ 185,576 773x 601 x 65.3 x 49.8 x 12.2x 87 x 32% 26 % 3% 19 % 19 % 25x
GoDaddy G7.88 18 &5 12,408 15,047 13.2 10.6 8.6 2.1 2.9 27 & 5 18 33 34 0.7
HubSpot 261.36 10 50 13,033 11,932 19.7 15.7 13.0 10.8 3.2 2.8 18 14 29 25 26 0.7
Global-e 37.35 (5) 85 6,471 5,872 311 228 201 15.0 4.4 35 39 28 na 22 23 na
Wix 88.25 &0 46 3,693 4,099 19.0 12.9 14.7 8.6 1.8 1.6 13 11 9 12 17 2.1
Pattern 2073 (10) 70 3,677 3,383 34.0 27.4 15.9 12.6 1.0 0.8 38 24 na & & na
Rezolve 2.89 19 34 1,190 1,236 nm nm nm nrm 3.5 2.3 662 52 na nm 2 na
Jumia 6.89 16 47 858 823 nm nm nm nm a1 33 26 24 na nm 0 na
VTEX 3.60 (16) 76 595 416 17.9 14.7 9.7 7.6 1.6 15 10 8 31 16 19 0.6
Commerce.com (BigCemmerce) 2.41 (23) 43 200 208 8.1 7.7 5.6 5.3 0.6 0.6 (1) 2 na il il na

13% 57% 193 x 147 x 138 x 22 % 19 % 29 %

9 60 275 16.0 171 . 84 19 24

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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Common Stock Comparison (cont.)

FINANCIAL
TECHNOLOGY

PARTNERS

Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM  Value Value Price / Earnings  EV / EBITDA EV / Revenue Revenue EPs EBITDA P/E/G
Company Name 08/31/26 Change High {($ mm} {$ mm) CY 26E CY27E CY 28E CY27E CY26E CY27E CY 26E CY 27E LT CY 26E CY27E  CY 26E
B2B PAYMENT SOLUTIONS
Corpay (formerly FLEETCOR) $404.30 6% 9% $ 26,920 $34,838 148x 129x 126x  11.3x b.bx 6.0 x 17 % 9% 14 % 52% 53 % 1.1 x
Edenred 34.94 5 98 8,064 10,254 14.0 12.2 7.0 6.5 3.0 28 0 7 5 42 43 27
WEX 190.58 2 93 6513 2540 .5 9.0 7.6 7.4 3.3 3.3 g 2 11 43 44 0.8
Paymentus 35.60 4 79 4,576 4,209 384 it 23.0 19.4 29 25 21 18 na 13 13 na
Bill.com 49.23 ? 86 4,198 4,158 14.5 12.6 9.2 8.0 2.4 2.2 12 10 25 26 Z7 0.6
Flywire 18.89 18 96 2353 2,061 17.9 14.0 11.8 9.4 27 23 26 15 a5 23 25 0.5

8.7 x 15 % 9% 14%
103 3 14 10 19

105 x
11.9

147 x 128 x
18.2 15.7

6
7

4% 3IB%
33 34

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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Common Stock Comparison (cont.) PARTNERS
Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM  Value Value Price / Earnings  EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 08/31/26 Change High {$ mm) {$ mm)} CY 26E CY27E CY 26E CY27E CY 26E CY27E CY26E CY 27E LT CY 26E CY 27E CY 24E
MONEY TRANSFER / FX
Wise $13.16 10% 83% $13,959 $12,860 320x 30.6x 23.2x 197 x 6.0x 5.5x 24 % 10% (21% 26% 28 % nem
Remitly 2674 17 98 5,747 5,109 14.5 16.6 12.3 9.8 2.4 22 21 19 45 21 22 0.2
Western Union 7.6 13 49 2,233 4,010 5.5 47 5.0 4.4 1.0 0.9 2 b (2) 20 21 nm
International Money Express 14.47 22 1 437 422 17.5 14.1 6.6 6.2 0.8 0.8 {16) (%)) na 12 13 na
CAB Payments 1.10 0 82 280 221 10.4 8.7 4.4 3.6 1.3 1.2 5 7 na 30 34 na
OFX Group 0.59 4 90 138 85 nm 24.6 5.4 34 0.6 0.5 @) 13 na i 15 na
Currency Exchange International 21.08 {1 96 127 23 10.0 na 1.0 1.0 0.3 0.3 5 3 na 30 30 na

10% 9%0% 125 x 153 x 54 x 44 x 1.0 x (2)% 21% 22%

9 87 150 165 83 6.9 1.8 20 21 23

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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Common Stock Comparison (cont.) PARTNERS
Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM  Value Value Price / Earnings = EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 08/31/26 Change High ($ mm) ($mm) CY28E CY27E CY26E CY27E CY26E CY27E CY26E CY 27E LT CY24E CY27E CY 24E
POS SOLUTIONS / INTEGRATED PAYMENTS
Toast $34.09 6% 77 % $20,10 $18,388 24.6x 197 x 224x  17.6x 25x 21x 21 % 18 % 28 % 11 % 12% 0.9x
Agilysys 116.41 11 80 3,303 3198 50.7 384 38.9 293 9.0 77 14 18 20 23 26 215
NCR Voyix 8.38 1 62 1157 2439 9.1 8.2 5.6 5.3 1.1 1.1 (18) 1 na 20 21 na
Nayax 5218 (23) 71 2,012 2,067 nm 43.2 24.2 16.9 4.0 e 29 23 na 17 19 na
PAR 18.80 11 37 834 1,188 24.5 13.2 23.0 15.9 2.3 21 14 10 na 10 13 na
Lightspeed Commerce 10.54 5 76 1,363 1,011 18.9 12.6 125 8.2 0.8 0.7 5 10 ] 6 g 0.6
PAX Global Technology 0.52 3 62 554 36 na na na na na na na na na na na na

LOYALTY REWARDS / OFFERS

Groupon $15.18 (30)% 64 % $ 820 $ 506 nm 223 x 11.7 x 8.8 x 17 x 1.6x 4% 8% na 15 % 18 % na
Ibotta 37.21 55 G2 g2 789 nm nm 15.0 12.6 2.2 21 3 g nm fii5 16 na
Zaggle 1.94 (10 45 261 259 18.1 12.3 127 8.5 1.1 0.8 35 32 22 8 10 0.8
Cardlytics 4.03 8 12 24 186 nrm nm 34.9 23.7 1.2 1.2 (38) 8 na hil 5 na
Almia 2.03 10 82 180 20 2.1 nm na na 0.9 0.8 72 b6 na na na na

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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Common Stock Comparison (cont.)

PARTNERS

Market Enterprise Multiples Growth Rates Margins
Price Y% MTD %LTM  Value Value Price / Earnings _ EV / EBITDA EV / Revenue Revenue EPs EBITDA P/E/G
Company Name 08/31/26 Change High (% mm) (% mm) CY 26E CY27E CY 26E CY 27E CY 26E CY27E CY 26E CY 27E LT CY28E CY 27E CY 26E
PAYMENTS / CARD / ATM INFRASTRUCTURE
NCR Atleos! $45.92 (2)% 95 % $3.413 $5,927 9.5 x 8.5x 6.5 x 6.2 x 1.3x 1.3x 3% 4% na 20 % 21 % na
GPGlI (formerly CompoSecure) 13.22 0 49 3,832 3,825 13.3 105 6.9 5.7 1.9 1.6 337 15 na Z7 29 na
Eurcnet 69.51 (3) 75 2,600 3,238 6.5 5.8 4.3 3.9 0.7 0.7 5 5 13 17 18 0.5
Digheold 67.84 (8) 74 2,339 3,188 12.6 9.7 6.1 54 0.8 0.8 3 3 15 13 14 0.8
GRG Banking 1.45 {5) &4 3,590 2,624 24.9 19.4 17.5 145 1.3 1.1 12 17 na 7 8 na
Eastcompeace Technology 2.36 17 52 1,370 1,094 na na na na na na na na na na na na
CPl Card Group 28.97 37 93 342 641 163 10.0 6.3 5.7 1.1 1.0 " g8 na 17 17 na
Wuhan Tianyu 0.75 2 74 322 275 na na na na na na na na na na na na
GoldPac 0.08 (&) 47 &3 {123) na na na na na na na na na na na na

13.0 x

13.9

9.8 x
10.6

PAYMENTS FOCUSED CORE BANK SOLUTIONS

Fiserv

FIS Glokal
Jack Henry
ACI

$53.31

40.77

167.91

53.28

38 %

58
a7
a7

$28,348
21,025
11,773
5,380

$55777
41,540
11,838
6,076

7.3x

6.6
24.4
14.8

6.6 x

6.1
223
137

6.9 x
7.2
14.1
11.0

6.6 x

6.8
131
10.2

28x
3.0
4.5
3.2

27 x

2.9
43
3.0

Mm%

4%
12
12

na

42 %
42
32
29

42 %
43
32
29

111 x 101 x 9.1 x 8.5 x

133 122 9.8 9.2

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
(1) On February 26, 2026, The Brinks Company agreed to acquire NCR Atleos for $6.6 billion enterprise value, with NCR Atleos shareholders receiving $30.00 in cash and 0.1574 shares of Brink's stock
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Common Stock Comparison (cont.)

Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 08/31/26 Change High {$ mm) {($ mm)} CY 26E CY 27E CY 26E CY 27E CY 26E CY 27E  CY 26E CY 27E LT CY 26E CY 27E CY 246E
OTHER PAYMENT RELATED PROCESSORS
Eurowag $1.37 8% 75% $ 991 $1,264 17.0x  135x 7.4 x 6.7 x 3.0x 27x 11 % 11 % 28 % 40 % 40 % 0.6x
MNewtsk Business Services 11.79 (20) 75 341 573 6.2 5.4 na na 1.9 1.7 7 12 7 na na 1.0
Lesaka Technologies 4.56 1 82 379 536 32.6 21.2 8.5 na 0.7 0.6 14 15 na 11 na na
Walid 3.23 8) 71 260 294 na na na na na na na na na na na na

PAYROLL / HCM
ADP $286.16 7% 95% $113,784 $115,068 245x 223 x 17.6x  160x 50x  48x 6% 6% LE] 29 % 30 % na
Paychex 127.34 9 92 45,387 48,873 223 207 15.6 14.3 7.3 6.9 " 5 na 47 49 na
Paycom 23910 46 99 10,589 11,373 16.8 17.1 11.2 10.3 5.1 4.8 8 7 17 46 47 1.2
Paylocity 160.22 16 90 8,501 8,362 18.8 17.6 124 11.6 4.6 4.3 9 6 na 37 37 na
Insperity 53.35 5 93 2,038 1,897 25.2 19.8 2.4 8.2 0.3 0.3 1 4 na 3 3 na
19.8 x 124x 11.6x [
19.5 133 1241 [}

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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Common Stock Comparison (cont.) PARTNERS
Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM  Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPs EBITDA P/E/G
Company Name 08/31/26 Change High {$ mm) {$ mm) CY 26E CY 27E CY 26E CY 27E CY 26E CY27E CY 26E CY 27E LT CY 26E CY 27E CY 24E
CREDIT / FRAUD / IDENTITY

Experian $41.25 10 % 76 % $ 36,485 $41,787 22.0x 185«x 13.2x 11.9 x 4.8 x 4.4 x 10 % 8% 13 % 36 % 7% 17 x
Fair lsaac Corp. 1,147.21 2 57 24,824 30,174 24.8 20,6 18.3 16.2 11.3 101 29 12 27 62 62 0.9
Verisk Analytics 193.78 (1 71 25,251 29316 25.1 223 161 15.0 2.1 8.5 5 7 12 56 57 2.2
Okta 173.04 22 99 30,320 28,074 44.0 395 325 28.8 8.7 7.9 10 10 15 27 27 29
Equifax 189.16 10 70 22,223 27,660 22.1 18.6 13.0 11.5 41 3.8 11 Q 16 32 33 14
TransUnion 84.91 8 89 16,269 21,244 17.5 15.2 11.6 10.6 4.1 3.8 13 8 15 35 36 1.1
NICE 109.09 12 63 6,530 6,20 5.9 8.3 &.6 6.2 1.9 1.8 8 e & 30 29 1.6
CRISIL 50.74 11 94 3,710 3,600 377 32.1 25.7 22.4 7.7 6.8 22 12 18 30 31 2.1
Mitek Systems 18.46 11 88 833 789 16.5 14.4 11.8 10.8 3.9 3.6 8 8 na 33 33 na
GB Group 2.20 (27) &1 517 628 8.9 8.0 7.0 65 1.6 1.5 g 5 7 23 23 13
Enente Group 18.35 4 95 434 593 14.9 13.0 8.9 8.5 3.2 31 4 3 11 36 37 1.4
Riskified 6.29 21 95 852 580 25.6 16.5 16.2 10.5 1.4 1.2 18 11 na e 12 na
OneSpan 16.52 7 89 &09 578 13.3 127 8.3 8.0 2.3 2.3 3 2 11 28 28 1.2
Intellicheck 277 (23) 30 56 44 21.3 36.9 16.2 247 2.0 2.1 (2) )] na 12 9 na
authlD 0.45 (38) 10 8 10 na na na na na na na na na na na na

217 x 175x 134 x 11.2x 13 % MN% 32%

21.7 19.8 14.7 13.7 d 14 32 32

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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PARTNERS

Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings  EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 08/31/26 Change High {$ mm) {$ mm) CY 26E CY27E CY 26E CY27E CY 26E CY27E CY 26E CY 27E LT CY 26E CY 27E CY 24E
PAYMENTS FOCUSED BANKS
American Express $330.17 (2)% 85% : $223352 na 187 x 164 x na na na na 10 % 9% 13 % 34 % 33% 1.4 x
Capital One 214.51 3 83 131,599 na 10.5 8.9 na na na na 20 & 10 &1 &1 1.1
Synchrony Financial 77.08 2 87 25,080 na 8.2 7.3 na na na na 1 5 8 53 51 1.1
SBl Cards 678 (2 &7 6,449 na 24.2 21.0 na na na na 7 12 23 na na 1.1
Bread Financial 104.47 (3) a1 4,014 na 8.5 7.8 na na na na 4 4 13 20 18 0.7
Samsung Card 34.29 (0) 68 3,659 na 8.8 8.5 na na na na g (2) na na na na
Cembra 109.65 {1 24 3,210 na 12.7 124 na na na na 2 2 8 na na 1.7
Krungthai Card 112 (3) Q0 2,895 na 11.3 10.9 na na na na 3 3 7 na na 1.6
The Bancorp £5.00 (3) 20 2,666 na 10.8 2.0 na na na na ) o] na na na na
Pathward Financial 81.44 (8) 20 1,692 na 10.3 8.2 na na na na 1 6 na na na na
Green Dot 13.29 1 86 757 na 9.2 8.9 na na na na 15 7 na 8 8 na
(2% 84% 105x 89x 5 10 % 34% 33%
(2) 82 121 10.8 5 12 35 34

Source: Wall Street Research and Capital 1Q
Note: nm signifies negative value or value of >99
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U.S. Payments IPO Tracker

Amount Current A
- . IPO Current Total Transaction
Filing Date IPO Date Company Rglsed Price Price Mar!(et e Return Profile
($ in mm) ($ in mm)
02/12/26 03/12/26 =) PayPay $880 $16.00 $19.52 $13,314 (5%)
L]

03/22/24 04/18/24 ibotta 577 88.00 34.25 844 (58%)

12/28/23 01/18/24 m Kaspi.kz 1,040 92.00 90.40 17,178 14%
08/30/21 09/22/21 @ Remitly 523 43.00 20.02 4,279 (38%)
08/27/21 09/23/21 Smart ? 378 26.00 23.00 3,867 (12%)

08/27/21 09/21/21 Otoast 870 40.00 26.03 15,345 (15%)
07/01/21 07/29/21 </ riskified 368 21.00 4.88 717 (70%)
05/28/21 06/30/21 Evercommerce 325 17.00 11.25 2,007 (48%)

05/14/21 06/09/21 ) MARQETA 1,227 27.00 16.24 1,722 (39%)
05/05/21 06/03/21 d-local 618 21.00 11.86 3,542 (29%)
05/03/21 05/26/21 Flywire 251 24.00 16.04 1,990 (21%)
03/08/21 05/12/21 Globale 375 25.00 30.64 5,306 49%

3
02/19/21 03/16/21 Olo © 450 25.00 10.25 2,000 (59%)
07/13/20 08/05/20 Mcommerce 216 24.00 3.13 258 (90%)
05/15/20 06/04/20 &y Shift4 345 23.00 44.56 3,535 84%
L

10/28/19 11/21/19 i1 Canoan 90 9.00 0.41 308 (96%)

10/01/18 10/25/18 1,400 24.00 11.45 2,785 (60%)
05/25/18 06/21/18 Js 86 13.00 20.36 569 23%

. (4)

04/30/18 05/23/18 E\(/) PAYMENTS 224 21.50 34.00 2,313 58%
01/12/18 02/09/18 il cardlytics 70 13.00 6.75 39 (69%)

Source: FT Partners’ Proprietary Transaction Database, Capital IQ

Note: Prices updated as of August 31, 2026. List does not include IPOs that raise less than $30 mm.

FINANCIAL
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PARTNERS

For more details on FinTech
IPO activity, please view our
continually updated, in-depth

IPO Infographic

S FINTECH IPO ANALYSIS

(1)

)

©)

)

This was a secondary public
offering following Kaspi's IPO
on LSE in 2020

On January 26, 2024, Vista
completed its acquisition of
EngageSmart for $23.00 per
share valued at approximately
$4 billion

On September 12, 2025,
Thoma Bravo completed its
~$2 billion acquisition of Olo
for $10.25 per share

On March 24, 2023, Global
Payments completed its
acquisition of EVO Payments at
an enterprise value of $4 billion
for $34.00 per share


https://finte.ch/FTIPOInfographic
http://finte.ch/CardlyticsIPO
https://finte.ch/EvoIPO
https://finte.ch/i3VerticalsIPO
https://finte.ch/Stone
https://finte.ch/Shift4
https://finte.ch/BigCommerceIPO
http://finte.ch/OloIPO
https://finte.ch/FlywireIPO
https://finte.ch/dLocalIPO
https://finte.ch/Marqeta
https://finte.ch/ToastIPO
https://finte.ch/RemitlyIPO
https://finte.ch/RiskifiedIPO
https://finte.ch/Kaspi
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/PayPayIPO

V. Monthly Activity
Insights




FINANCIAL

FT Partners’ Monthly Deal Activity Insights

Payments Financing Statistics PARTNERS

TECHNOLOGY

Monthly Financing Volume and Deal Count

(S in millions) B DollarVolume = Deal Count Average Deal Count Per Month: 29
33,000 39 40 39 39
$2,500
27 27
$2,000
22
18 19 18

$1,500

$1,000 o0 $981 $1,191 "1
1,158
y $400 $1,330 3570 $462
$500 $560 $908 $881 $940 $821 $702 ' 5839 f oo
$0 358
Aug-24  Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25  Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26
Annual Financing Volume and Deal Count Selected Largest Financings in 2026
($ in billions) Dollar Volume === Deal Count . -
825 v Company Amount ($ in mm) Description Country
469
L An Global digital payment & )
$20 405 421 b internationai $1,200 digitizz?tion zrgvider Singapore
361
324 Global payments & FX . .
S15 262 195 eburg 742 solutions platform United Kingdom
Merchant payments and .
$10 $7.0 @ 500 business tools platform Mexico
$14.2 $12.5 in Restaurant financing and
4 : *
$5 $8.2 - kind 450 payments platform USA
$0 Lo Airwallex 320 Payments and treasury Singapore

2020 2021 2022 2023 2024 2025 2026 platform

View More Data in FT Partners’ Quarterly FinTech Insights & Annual Almanacs
Source: FT Partners’ Proprietary FinTech Transaction Database
Financing totals represents private company equity financing only; Volume includes announced dollar amounts only; Number of transactions includes deals w/ announced & unannounced volumes
* Includes an undisclosed amount of debt


https://www.ftpartners.com/fintech-research/almanac

FT Partners’ Monthly Deal Activity Insights
Payments M&A Statistics

Monthly M&A Volume and Deal Count

FINANCIAL
TECHNOLOGY

PARTNERS

Average Deal Count Per Month:

(S in billions) I Dollar Volume Deal Count
$40 $37.8 Global Payments Acquires Worldpay
for $24.3 billion & FIS Acquires
$35 Issuer Solutions Business of Global
Payments for $13.5 billion
$30 o4 24 24 24
21 22
825 18 19
17 17 16 7
$20 13 14 14 13 13 »
$15
$10
$5  $26 $2.6 $2.7 501
: $1.4 423 $1.2 $1.9 . 308
: 0.0 0.1 0.1 0.1 . 0.2 . : 0.1
50 e s $04 507 puy S A — 00 s so3 00 T S
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26
Annual M&A Volume and Deal Count Selected M&A Deals in 2026
($ in billions) B Dollar Volume Deal Count
Target Buyer
$60
224 H
. 200 210 O Payoneer nuvei
$45
146 ‘
Moneris@ %%
330 114
$44.5 » Talon.One allunn
$34.1 $10.3
$0 - is: paybyphone LLIGHTYEAR
2020 2021 2022 2023 2024 2025 2026

View More Data in FT Partners’ Quarterly FinTech Insights & Annual Almanacs

Source: FT Partners’ Proprietary FinTech Transaction Database
M&A volume includes announced dollar amounts only; Number of transactions includes deals w/ announced & unannounced volumes

24
15
13
9 10
$4.1
$12 $1.8  $2.1
500 _—
Apr-26 May-26 Jun-26 Jul-26  Aug-26
Amount
(S in mm) Target Country
$2,750 USA
1,400 Canada
880 Germany
625 USA
450 Canada


https://www.ftpartners.com/fintech-research/almanac
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Transactions




Payments & Transaction Processing Market Update & Analysis

Selected Large / Significant M&A Transactions

MERGERS & ACQUISITIONS

Announced Date

04/17/25
04/17/25
06/15/26
02/18/25
07/03/25
08/10/26
08/05/25
07/22/26
09/26/24
04/23/26
06/16/25
06/18/26
08/10/25
07/29/25
02/04/26
09/14/24
12/11/24
10/04/24
08/25/26
07/06/26
07/30/25

07/23/26

Transaction Overview

Global Payments Acquires Worldpay For Approximately $24.3 bn

Fidelity National Information Services Acquires Issuer Solutions Business of Global
Payments For $13.5 bn

Nuvei has Agreed to Acquire Payoneer for Approximately $2.8 bn
Shift4 Acquires Global Blue Valuing the Company at $2.5 bn

Thoma Bravo Acquires OLO Valuing the Company at $2 bn

Francisco Partners has Agreed to Acquire Moneris Solutions Corporation for
Approximately $1.4 bn

Zebra Technologies has Agreed to Acquire Elo Touch Solutions for $1.3 bn

Flash Group has Agreed to Merge with Shop2Shop to form FintechCo Valuing the
Company at Approximately $1.3 bn

Visa Acquires Featurespace for $946 mm
Adyen Acquires Talon.One Valuing the Company at Approximately $880 mm
365 Retail Markets Acquires Cantaloupe for Approximately $848 mm

Deluxe Acquires Celero Commerce for Approximately $625 mm

Western Union has Agreed to Acquire International Money Express Valuing the
Company at $500 mm

Magellan Partners has Agreed To Acquire Digital Services Business of Worldline for
Approximately $478.2 mm

Lightyear Capital Acquires PayByPhone for Approximately $450 mm

Dgpays and Arcapita Consortium Acquires Majority Stake in NEOPAY from Mashreq

A Consortium Led By Alakazam Holdings BidCo Acquires Equals Group for
Approximately $361 mm

Serasa Experian Acquires ClearSale For Approximately $357 mm

Nayax has Agreed to Acquire IPS Group for $350 mm

EQT BPEA has Agreed to Acquire Orikan for Approximately $330 mm

Euronet Worldwide Acquires CoreCard Software Valuing the Company at $248 mm

Equals Money has Agreed to Acquire OFX for $247 mm

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Represents transactions from the trailing 24 months

Company

Worldpay

Issuer Solutions Business of Global Payments

Payoneer

Global Blue

OLO

Moneris Solutions Corporation
Elo Touch Solutions

FintechCo

Featurespace

Talon.One

Cantaloupe, Inc.

Celero Commerce
International Money Express
Digital Services Business of Worldline
PayByPhone

NEOPAY.

Equals Money

ClearSale

IPS Group

Orikan

Corecard Software

OFX

Selected Buyers / Investors

Global Payments

Fidelity National Information Services
Nuvei

Shift4

Thoma Bravo Discover Fund
Francisco Partners

Zebra Technologies Corporation
Flash Group; Shop2Shop

Visa

Adyen

365 Retail Markets

Deluxe

Western Union Holdings
Magellan Partners

Lightyear Capital

DgPays; Arcapita

J.C. Flowers & Co.; Alakazam Holdings BidCo; Railsr;

TowerBrook Capital Partners

Serasa Experian
Nayax

EQT BPEA

Euronet Worldwide

Equals Money

Amount

(Smm)
$24,250
13,500
2,750
2,500
2,010
1,434
1,300
1,299
946
880
848
625
500
478
450
385
361
357
350
330
248

247

FINANCIAL
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Transaction Profile

VIEW

VIEW
VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW

VIEW


https://finte.ch/Shift4GlobalBlue
https://finte.ch/Featurespace
https://finte.ch/WorldpayGPN
https://finte.ch/Olo2025
https://finte.ch/Cantaloupe
https://finte.ch/Intermex
https://finte.ch/TalonOneAdyen
https://finte.ch/Celero
https://finte.ch/PayoneerNuvei
https://finte.ch/IPSNayax

FINANCIAL

Payments & Transaction Processing Market Update & Analysis

TECHNOLOGY

Highlighted Recent M&A Transactions PARTNERS

MERGERS & ACQUISITIONS

Date Acquirer / Target Value ($ mm)

Nayax
08/25/26 s: I Ps $350

LG

payabl
PonS
citi

kard na

Source: Company Website, Company Press Release, Finance Magnates, FT Partners’ Proprietary Transaction Database

(1) USD figures converted from EUR at EUR/USD 1.16 (exchange rate as of August 17, 2026)

Comments

IPS Group is a San Diego, California-based smart parking and curb-management technology provider offering
connected parking meters, payment processing, enforcement tools, mobile applications, and cloud-based
management software

Nayax is a Herzliya, Israel-based global commerce enablement, payments, and loyalty platform providing cashless
payment acceptance, connected POS devices, management software, and consumer engagement tools across
unattended and self-service retail environments

On August 25, 2026, Nayax announced its agreement to acquire IPS Group for $350 million in cash, funded through
approximately $200 million of cash on hand and $150 million of new committed debt

The acquisition will establish Nayax in the smart parking and curb-management market, add IPS’s hardware and
software capabilities to its payments platform, and create opportunities for international expansion, payment-volume
migration, and cross-selling of EV-charging solutions

Payabl. is a Cyprus-based payments FinTech providing payment processing and gateway solutions, including foreign
exchange and digital-asset on- and off-ramp services, with a presence in the retail brokerage sector

ECM Partners is a Slovenia-based private equity firm focused on investments across Central and Southeastern Europe,
with a portfolio spanning sectors including manufacturing, hospitality and real estate

On August 17, 2026, ECM Partners announced that it had agreed to acquire a 50% stake in Payabl. for $116 million;
with Group CEO Ugne Buratiené retaining the remaining 50% and continuing to lead the Company

The transaction provides payabl. with institutional backing to support its continued scaling across payments, FX and
digital-asset services, while enabling ECM Partners to gain exposure to a rapidly growing payments platform with two
EMI licenses and an established customer base in the retail brokerage sector

Kard is a New York-based commerce media and rewards platform that connects financial institutions, FinTech
companies and merchants through transaction data, enabling personalized, merchant-funded offers and measurement
of consumer engagement

Citigroup (NYSE: C) is a global financial services company providing banking, lending, payments, consumer cards,
wealth management, and capital markets services to consumers, businesses, and institutional clients

On August 13, 2026, Citigroup (NYSE: C) announced that it had agreed to acquire Kard through its U.S. Consumer
Cards business; financial terms were not disclosed, and closing is subject to customary closing conditions

The acquisition will combine Citi’s payments scale with Kard’s personalization technology, transaction-data capabilities
and merchant relationships to strengthen Citi’s rewards and commerce media offering, while enabling more targeted
customer offers and merchant and brand engagement


https://finte.ch/IPSNayax

FINANCIAL

Payments & Transaction Processing Market Update & Analysis
Highlighted Recent M&A Transactions (cont.) PARTNERS

MERGERS & ACQUISITIONS

Date Acquirer / Target Value ($ mm) Comments

* Moneris is a Canadian commerce and payments solutions provider offering payment acceptance, e-commerce and
omnichannel solutions, POS hardware and software, integrated business tools, and data services to businesses

* Francisco Partners is a San Francisco-based private equity firm focused on technology and technology-enabled
F P businesses, with experience investing in payments and FinTech companies
e On August 10, 2026, Francisco Partners announced that it had agreed to acquire Moneris for $1.4 billion® from Bank
FRANCISCO ced that it ‘ s
08/10/26 PARTNERS $1,434 of Montreal and Royal Bank of Canada; and closing is subject to customary closing conditions and regulatory

_ approvals; with expected completion in Q1 2027
M o @ * As part of the transaction, Jeff Sloan, former President and CEO of Global Payments will join Moneris as Chairman
oneris * The acquisition provides Moneris with specialist technology and payments-sector backing from Francisco Partners to

accelerate its growth, innovation and expansion across digital commerce and payment solutions, while enabling BMO
and RBC to realize value from their investment while retaining long-term customer referral relationships with Moneris

*  OFX Group is an Australia-based FinTech Company providing cross-border payments, foreign exchange, treasury, and
global payment solutions for businesses, financial institutions, and consumers

EQUALS * Equalsis a UK-based FinTech Company providing business accounts, international payments, foreign exchange,

Group corporate cards, and embedded finance solutions for SMEs and enterprise customers

* On July 23, 2026, Equals announced that it had agreed to acquire OFX Group in a recommended all-cash transaction
07/23/26 247 , - ' . . L .
valued at approximately $247 million. OFX shareholders will receive $1.00 per share in cash; the transaction is subject
to customary shareholder, court, and regulatory approvals

* The acquisition strengthens Equals' global payments and FX platform by expanding its international customer base,
enhancing its presence in the Asia-Pacific region, and adding complementary cross-border payments and treasury
capabilities.

* Qolois a Florida-based FinTech infrastructure company that provides payment and treasury technology solutions,
including virtual accounts, card issuing, embedded ledger infrastructure, and multi-rail payment orchestration
capabilities for financial institutions, FinTech companies and businesses

CSI - * Computer Services (CSI) is a Kentucky-based provider of core banking software, digital banking, payment processing,
lending, cybersecurity, and financial crime prevention systems, serving primarily community banks and financial

07/14/26 na institution

Qolo e On July 14, 2026, Computer Services announced that it had acquired Qolo; financial terms were not disclosed

* The acquisition expands CSl's commercial banking and embedded finance capabilities by integrating Qolo’s
payments infrastructure, real-time ledger, and treasury solutions into its platform, enabling financial institutions and

, , , FinTech providers to offer enhanced payment, account, and card capabilities
Source: Company Website, Company Press Release, FT Partners’ Proprietary Transaction Database



Payments & Transaction Pr ing Market Update & Analysi
y ion Processing Market Update alysis et
Selected Recent M&A Transactions PARTNERS
Announced Date Transaction Overview Company Selected Buyers / Investors Izrsnr::‘r;t

08/26/26 Priority Technology Holdings has Agreed to Acquire IntelliPay Intellipay Priority Technology Holdings na

08/25/26 Nayax has Agreed to Acquire IPS Group for $350 mm IPS Group Nayax $350

08/17/26 i(;l:lr::irr:‘r;:;slyh;;ag‘;e:ito Acquire 50% Stake in Payabl Valuing the Company at Payabl. ECM Partners 116

08/13/26 Citi Cards has Agreed to Acquire Kard Kard Citi Cards na

08/11/26 Rain Acquires Ansa Ansa Rain na

08/10/26 ;T:cli::o Partners has Agreed to Acquire Moneris Solutions Corporation for Approximately Moneris Solutions Corporation Francisco Partners 1,434

08/04/26 Mintoak Acquires ICC Loyalty ICC Loyalty MintOak na

08/03/26 Valid Acquires HST for Approximately $14.3 mm HST Valid 14

07/27/26 Zedcrest Group Acquires Leatherback Leatherback Zedcrest Group na

07/27/26 Luumis Acquires Kalder Kalder Luumis na

07/23/26 Go Pass Acquires Fleet Expense Business of Pluxee Colombia Fleet Expense Business of Pluxee Colombia Go Pass na

07/23/26 Equals Money has Agreed to Acquire OFX for $247 mm OFX Equals Money 247

07/22/26 ll:l;:?:o?(;r%t;ferya;ﬁgrsid to Merge with Shop2Shop to form FintechCo Valuing the Company at FintechCo Flash Group; Shop2Shop 1,299

07/16/26 VERIAN Unternehmerkapital Acquires coin4 Solutions coin4 Solutions VERIAN Unternehmerkapital na

07/14/26 CSl Acquires Qolo Qolo Csl na

07/08/26 Xendit Acquires Dragonpay Dragonpay Xendit na

07/07/26 Harris Computer Systems Acquires TouchBistro TouchBistro Harris Computer Systems na

07/06/26 Alipse Systems Acquires ReliantPay ReliantPay Alipse Systems na

07/06/26 EQT BPEA has Agreed to Acquire Orikan for Approximately $330 mm Orikan EQT BPEA 330

07/01/26 Nipendo Acquires PayEm for $0.5 mm PayEm Nipendo <1

06/30/26 Credit Agricole Group Acquires Remaining 50% Stake in CAWL CAWL Credit Agricole Group na

06/24/26 CPI Card Group Acquires TRISM Financial Instant Issuance Solution Assets TRISM Financial Instant Issuance Solution Assets CPI Card Group na

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages



Payments & Transaction Processing Market Update & Analysis PRATe

TECHNOLOGY

Selected Recent M&A Transactions (cont.) PARTNERS

MERGERS & ACQUISITIONS

Announced Date Transaction Overview Company Selected Buyers / Investors A('snn:::;t
06/19/26 Wayflyer Acquires Conjura Conjura Wayflyer na
06/18/26 Deluxe Acquires Celero Commerce for Approximately $625 mm Celero Commerce Deluxe $625
06/17/26 g\ézs;e::r:nion Holdings has Agreed to Acquire GMT Valuing the Company at Approximately GMT Western Union Holdings 69
06/16/26 CapitalSage Holdings has Agreed to Acquire Chimoney Chimoney CapitalSage Holdings na
06/16/26 Mode Mobile Acquires Trimbox Trimbox Mode Mobile na
06/15/26 Nuvei has Agreed to Acquire Payoneer for Approximately $2.8 bn Payoneer Nuvei 2,750
06/11/26 Levata Acquires PosData PosData Levata na
06/11/26 Flex Acquires Chargeback Chargeback Flex na
06/02/26 Network Merchants Acquires Fee Navigator Fee Navigator Network Merchants na
06/02/26 xfolio Acquires Absolute Payment Solutions Absolute Payment Solutions xfolio na
05/25/26 An Undisclosed Buyer Acquires Storefronts business of Fluz Storefronts business of Fluz Undisclosed Investors na
05/19/26 NMI Acquires Dwolla Dwolla Network Merchants na
05/18/26 Zucchetti has Agreed to Acquire Omnibees Omnibees Zucchetti Group na
05/14/26 National Australia Bank Acquires Banked Banked National Australia Bank na
05/13/26 Fiserv and BridgePort Partners Agree to Form JV Bridgeport Partners / Fiserv JV Bridgeport Partners; Fiserv na
05/12/26 Surge Global Acquires Payable Payable Surge Global na
05/11/26 AurumX Acquires Mana Interactive Mana Interactive AurumX na
05/07/26 Lesaka Technologies Acquires Mobilemart for $2.5 mm Mobilemart Lesaka Technologies 3
05/01/26 PointsKash Acquires Keating Software's Rewards Program Development and Reporting Platform g:;toi?t?nzolf}l::f::;; Rewards Program Development and PointsKash na
04/30/26 Recharge Acquires Jika Jika Recharge na
04/30/26 Tech Mahindra Acquires Avant Techno Solutions Avant Techno Solutions Tech Mahindra na
04/30/26 FINAP Worldwide and Innovative Payment Solutions Forms JV FINAP USA FINAP USA FINAP Worldwide; Innovative Payment Solutions na

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars
Note: Bolded transactions are profiled on the previous pages
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Payments & Transaction Processing Market Update & Analysis
FinTech SPAC Merger Tracker

TECHNOLOGY
PARTNERS

Announce CeyEEe] Exchange / . Transaction
# of FinTech Date Target Company SPAC Deal Value Deal Status Ticker FinTech Sector Target Country Profile
($ in mm)
SPAC Mergers
06/01/26 @Openpuyd Titan Acquisition Corp. $1,145 Announced NASDAQ: TACHU TBZZ:ing / Lending :: g UK
2026yD | 5
04/20/26 V||  Tigerless Piermont Valley Acquisition Corp. 280 Announced OTCID:CMCAF | InsurTech BE= usa
2025 [l 15
202 I 5 03/16/26 Qbrq New Providence Acquisition Corp. Il 750 Announced | NASDAQ: NPACU | Crypto & Blockchain | EEE= USA
Wealth & Cap. = .
2023 ] 5 01/23/26 = openmarkets gie C-j 300 Announced | NASDAQ: LKSPU =y eath & -2p g5 Australia
2022 [l 14 01/13/26 | 338t 250 A d | NASDAQ: DAAQ DBanking/lending | m= gp
6 srrm=t OLD GLORY BANK Digital Asset Acquisition Corporation nnounce : Tech =
202 [ 28
. Banking / Lending =
1172425 EEEREEE SOULPOWER INVESTORS 8,100 Announced NYSE: SOUL o E= ysaA
. Wealth & Cap.
11/14/25 | Teamshares™ LIVE OAK 746 Announced NASDAQ: TMS | 0 o Tech E= usa
FinTech SPAC 10/28/25 <& SECURITIZE CANTOR' Equity Partners Ii 1,362 Announced | NASDAQ: CEPT | Crypto & Blockchain = BE= ysa
Merger Volume _ 5
($ in bn) 1020125 @wernorth e oo 1,436 Announced | NASDAQ: XRPN | Crypto & Blockchain = BE= USA
Vine Hill Capital . =
2026 YTD | $2.7 10/02/25 = W& B vestment Corp. 592 Announced NASDAQ: MLAC | Crypto & Blockchain | == USA
2025 [ $25.9 os0s/2s  CoiNShares ey 921 Announced | OTC:CBRRF | Crypto &Blockehain Y= UK
2024 | $5.8 i
1 ]
09/08/25 {,’ CONMM camamnce  Chain Bridge | 50 Announced NASDAQ: VCIC Real Estate Tech BE= ysa
2023 ‘ $2.7 nnnnn
'"RUMP MEDIA GROU : " . . m—
2022 I $11.3 08/25/25 RO STRATEG? 1,420 Announced NASDAQ: YORK Crypto & Blockchain =— USA
2021 [Jls116.4 08/06/25 | PARATAXIS it SilverBox Corp IV 393 Announced NYSE: SBXD Crypto & Blockchain | EES usA
SIIVERBOX
YZPXV- LI STABLECOINX INC. TLGY 393 Announced OTCPK:TLGY.F | Crypto & Blockchain | EE= UsA

Source: FT Partners’ Proprietary Transaction Database

Note: Special Purpose Acquisition Company (“SPAC”) mergers allow the target FinTech companies to go public through a reverse merger structure



https://finte.ch/SecuritizeSPAC
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Payments & Transaction Processing Market Update & Analysis
FinTech SPAC Merger Tracker (cont.)

TECHNOLOGY
PARTNERS

Source: FT Partners’ Proprietary Transaction Database

Note: Special Purpose Acquisition Company (“SPAC”) mergers allow the target FinTech companies to go public through a reverse merger structure

. Announce Target Compan SPAC gnn?anTed Deal Status EEERER) FinTech Sector Target Count Transaction
# of FinTech Date 9 pany il Ticker 9 Y Profile
SPAC Mergers
07/17/25 BSTR CANTOR' Equity Partners | $4,800 Announced NASDAQ: CEPO | Crypto & Blockchain | = USA
2026 YTD I 5 07/08/25 ReserveOne Tgﬂsﬂﬁ&% 1,082 Announced NASDAQ: MBAVU | Crypto & Blockchain BE= ysa
2025 [l 15
06/23/25 | ProOCAP EI(:“.E’%JTFEEUS 1,000 Closed NASDAQ: BRR | Crypto & Blockchain | EE= USA
FINANCIAL
2024 I 5 e ® . Banking / Lending
05/19/25 QARDY o0 CATALYST Equity Partners 23 Closed CASE: CPME Tech —— Egypt
2023 | 5 E—
2022 [l 14 04/23/25  TWENTY ONE CANTOR' 3,600 Closed NYSE: XXI Crypto & Blockchain | EEE= USA
201 [ 28 11/30/24  AMBER Y EEEE 360 Closed NASDAQ: AMBR | Crypto & Blockchain Singapore
o
10/07/24  YOUNITED Iris Financial na Closed ENXTAM:RIS | Danking/Lending | It I prance
07/24/24 % FOLD R e 381 Closed NASDAQ: FLD | Crypto & Blockchain | BE= UsA
- .
FinTech SPAC ; i .
Merger Volume 06/10/24 = Oabay @ Bayview Acquisition Corp. 393 Announced NASDAQ: BAYA | Banking/Lending China
($ in bn) I ) Wealth & Cap. [ —
02/28/24 N \Webull SK’(PW 4,699 Closed NASDAQ: BULL | o9 % ~F = usA
Banking / Lendi
2026 YTD | $2.7 05/25/23 M,@/neyl-écreorg Bridgetown Holdings 342 Closed NASDAQ: MNY 27 dngfhending [EZ3 Hong Kong
2025 ] $25.9 02/13/23 :  Vahanna Tech Ed 965 Closed NASDAQ: RDZN | InsurTech Ind
4 ahanna lecl ige ose . nsurlec ndia
‘z rOGdzen VAHA)NNA Acquisition | Corp. &
2024 | $5.8
01/30/23 (C gheche <" Prime Impact Capital 841 Closed NASDAQ: CCG InsurTech g China
2023 ‘ $2.7 roup ®
i [ =
01/06/23 : Crinaet 98 Closed NASDAQ: ICCT Healthcare FinTech == USA
2022 | $11.3 @ iCoreConne: FG MERGER CORP.
" = . Banking / Lending ] .
2021 [ $116.4 01/05/23 | Winiomsia sios STONESRIOGE 500 Closed NASDAQ: FAAS | 27 Indonesia
12/22/22  {f FRILANS FINANS S SPAC2 14 Closed NGM: FRILAN Fin. Mgmt. Solutions : : Norway


https://finte.ch/Roadzen
https://finte.ch/WebullSPAC
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Transactions




Payments & Transaction Processing Market Update & Analysis
Selected Large / Significant Financing Transactions in the Last Two Years

FINANCINGS

Announced Date

07/21/26
03/11/26
04/30/26
10/30/25
04/21/26
06/11/26
11/06/25
03/14/25
02/17/26
11/14/25
12/08/25
06/25/26
10/18/24
01/22/26
05/21/25
04/29/25
12/06/24
10/03/24
05/26/26
03/26/26
01/21/26

07/10/25

Transaction Overview

Ant International Secures Approximately $1.2 bn in Series A Financing from Ant
Technology Group and Alibaba Group

PayPay Raises Approximately $880 mm in its IPO

Ebury Partners Secures Approximately $742.3 mm in Financing
PhonePe Secures $600 mm in Financing from General Atlantic
Kaspi.kz Secures Approximately $518 mm in Financing from Tencent
Clip Secures $500 mm in Financing

Metropolis Secures $500 mm in Series D Financing Led by LionTree

Rapyd Secures $500 mm in Equity and Debt Financing Led By General Catalyst, Vista
Credit Partners and TAL Ventures

InKind Cards Secures $450 mm in Debt and Equity Financing Led by Magnetar Capital
Pine Labs Raises Approximately $440 million in its IPO

Airwallex Secures $330 mm in Series G Financing Led by Addition

Airwallex Secures $320 mm in Series H Financing Led by Addition

Mynt Secures Approximately $318.9 mm in Financing From Mitsubishi Corporation
Mews Secures $300 mm in Series D Financing Led by EQT Growth

Airwallex Secures $300 mm in Series F Financing

Corpay'’s Cross-border Payments Business Secures $300 mm in Financing from
Mastercard

PayPay Secures $279.2 mm in Financing From SoftBank Vision Fund
Zepz Secures $267 mm in Series F Financing Led By Accel

Stord Secures $250 mm in Series F Financing Led by Strike Capital
Advanced Digital Gaming Technology Secures $250 mm in Financing

Rezolve Secures $250 mm in Financing

Bilt Rewards Secures $250 mm in Financing Led by General Catalyst and GID Real
Estate Investments

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Represents transactions from the trailing 24 months

Company

Ant International
PayPay

Ebury Partners
PhonePe
Kaspi.kz

Clip
Metropolis
Rapyd

InKind

Pine Labs
Airwallex
Airwallex
Mynt

Mews

Airwallex

Corpay'’s Cross-border Payments
Business

PayPay
Zepz
Stord

Advanced Digital Gaming
Technology

Rezolve

Bilt Rewards

Selected Buyers / Investors

Ant Technology Group; Alibaba Group; Undisclosed Investors
Undisclosed Investors

Banco Santander; Centerbridge Partners; Vitruvian Partners; 83North
General Atlantic

Tencent

Undisclosed Investors

LionTree Advisors; JPMorgan Chase Bank, National Association; BDT &
MSD; Eldridge Industries; Slow Ventures; SoftBank Vision Fund; etc.

Vista Credit Partners; General Catalyst; Tal Ventures; Undisclosed Investors

Alpha Wave Global; Magnetar Capital; Metallica; Marcy Venture Partners;
Matt Hulsizer; Sarosh Mistry; Jennifer Just; Vasanth Williams; etc.

Undisclosed Investors

Addition; TIAA Ventures; Robin Hood Ventures; Lingotto; Activant Capital;
T. Rowe Price

Addition; Baillie Gifford; T. Rowe Price; Hedosophia; Haun Ventures;
Washington University in St. Louis; AmEx Ventures; etc.

Mitsubishi Corporation

EQT Growth; Atomico; HarbourVest Partners; Kinnevik; Battery Ventures;
Tiger Global

Square Peg Capital; DST Global; Lone Pine Capital; AirTree Ventures;
Salesforce Ventures; Visa Ventures; Blackbird Ventures; etc.

Mastercard
SoftBank Vision Fund

Accel; LeapFrog Investments; TCV; Coller Capital

Strike Capital; Kleiner Perkins; Founders Fund; Franklin Templeton
Ventures; Baillie Gifford; G Squared; Bond Capital; etc.

Blackstone; NRT Technology; Sightline Payments; Raya Holdings

Undisclosed Investors

General Catalyst; GID Real Estate Investments; United Wholesale
Mortgage

Amount

(Smm)
$1,200
879
742
600
518
500
500
500
450
440
330
320
318
300
300
300
279
267
250
250
250

250
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Transaction Profile


https://finte.ch/PayPayIPO
https://finte.ch/Bilt250
https://finte.ch/PineLabsIPO
https://finte.ch/Stord

Payments & Transaction Processing Market Update & Analysis ity
Highlighted Recent Financing Transactions PARTNERS
Date Target / Investor(s) Value ($ mm) Comments

¢ Pay.com.au is an Australia-based FinTech and end-to-end business payments and rewards platform that enables
companies to pay expenses by card or bank transfer while earning points redeemable across airline and hotel

a paycomau programs, gift cards, employee incentives, and future invoices
08/24/26 $28 e On August 24, 2026, Pay.com.au announced that it had raised $28 millionin a Series E funding round from a group of

L . : o : . S
Investor(s): Undisclosed Investors existing and new private investors, bringing its total capital raised to $70 million
* The funding supports Pay.com.au’s U.S. expansion and launch of PayRewards, enabling U.S. SMBs to earn rewards on
commercial rent, utilities, taxes, supplier invoices, and other expenses paid through ACH transfers or credit cards,
while building on Pay.com.au’s scale serving more than 30,000 Australian businesses

* Helcim is a Calgary-based payments company serving small and mid-sized businesses across North America with an
all-in-one platform spanning point of sale, invoicing, online checkout, a smart terminal, and embedded payments tools

®
helc‘m *  On August 21, 2026, Helcim announced that it had raised $38 million in a Series C funding round led by BDC Capital’s
Growth Venture Fund, with participation from Curgl Collective, Gold House Ventures, Headline, Aquiline Technology
Growth, Information Venture Partners, Vesey Ventures, Clocktower Technology Ventures and Alberta Accelerate Fund;

08/21/26 Investor(s): BDC Capital (Canada); Curg| 38 G (2)
Collective; Gold House Ventures: the round values the Company at over $181 million
Headline; Aquiline Technology * The Company has also grown its team to 200 employees, expanded its merchant base to more than 22,000 active
Growth; Information Venture businesses across Canada and the U.S.

Partners; Vesey Ventures; Clocktower . . . . .y L . . . .
Technology Ventures: Alberta * Proceeds will fund continued investment in Helcim's payments platform, expansion into additional financial services

Accelerate Fund for merchants, and partnerships with regional banks and credit unions transitioning away from traditional providers

* Ingenico is a Paris-based payment acceptance and services company that provides payment terminals, cloud-based

0 — ¢ transaction services, and commerce solutions for retailers, banks, acquirers, and FinTech Companies
I n g e n Ico *  On August 17, 2026, Ingenico announced that it had raised $174 million in funding round led by PIMCO, with
08/17/26 174 participation from other undisclosed investors; as part of an agreement to reset its capital structure @

* The funding will strengthen Ingenico’s capital structure while supporting investment in its AXIUM devices, Ingenico
360 cloud platform, developer tools and APIs, and expansion of customer-facing capabilities to accelerate its shift
toward cloud-based payment acceptance

Investor(s): PIMCO; Undisclosed
Investors

Source: Company Website, Company Press Release, FT Partners’ Proprietary Transaction Database
(1) USD figures converted from AUD at AUD/USD 0.72 (exchange rate as of August 24, 2026)
(2)  USD figures converted from CAD at CAD/USD 0.72 (exchange rate as of August 17, 2026)
(3)  USD figures converted from EUR at EUR/USD 1.16 (exchange rate as of August 17, 2026)



Payments & Transaction Processing Market Update & Analysis PRATe

TECHNOLOGY
Highlighted Recent Financing Transactions (cont.) PARTNERS
Date Target / Investor(s) Value ($ mm) Comments

* Yuno is a Colombia-based FinTech infrastructure company that provides an Al-native operating system for global

i y u no payments and financial services, connecting enterprise merchants, banks and wallets to payment methods, providers,
B fraud prevention and other financial services through a single API
Investor(s): Global PayTech Ventures; * On August 12, 2026, Yuno announced that it had raised $45 million in a Series B funding round led by Global PayTech
08/12/26 Andreessen Horowitz; Tiger Global; $45 Ventures with participation from Andreessen Horowitz, Tiger Global, QuantumLight Capital, Rasmal Ventures,
QuantumLight Capital; Rasmal X X
Ventures; Monashees Capital; Kaszek Monashees Capital, Kaszek Ventures, GrowthX Capital for Investment, Further Ventures and Endeavor Catalyst
Ventures; GrowthX Capital for * The funding will support Yuno's R&D and next-generation payments technology, expansion of its global infrastructure
Investment; Further Ventures; Endeavor d d . . d . dd . d banki d
Catalyst and product coverage into in-person and agentic commerce, and deepen its U.S. and banking-sector presence, an
accelerate its path to profitability
* PointsKash is a Scottsdale, Arizona-based FinTech, payments, loyalty rewards and digital commerce company
developing an integrated financial services ecosystem through physical KashPoint kiosks, its PK Pay mobile platform,
merchant solutions and payment technologies
POI n ts’ Kash *  On August 12, 2026, PointsKash announced an expanded strategic capital commitment of up to $100 million from
08/12/26 100 Hawk Capital Advisors, comprising an initial tranche of up to $35 million through October 30, 2026, followed by an

additional $65 million between February and April 30, 2027; subject to achieving specified operating, commercial, and

Investor(s): Hawk Capital Advisors deployment milestones

* The funding will support PointsKash’s refurbishment and deployment of ~2,100 KashPoint kiosks, technology and
platform integrations, merchant and consumer activation, PK Pay expansion, and working capital requirements, while
enabling the transition from initial commercialization to scaled national deployment

* Edenred Pay North America is a US-based FinTech Company that provides AP automation, virtual cards, commercial
payments, and invoice-to-pay solutions for enterprise customers
ed PQU e OnJuly 31, 2026, Abry Partners announced that it will make a $75 million cash investment in exchange for an equity
07/31/26 75 interest and convertible preferred shares convertible into 40% of the company on a fully diluted basis; Edenred will
retain an economic interest
Investor(s): Abry Partners * The investment will support continued product innovation, technology development, and commercial expansion,
positioning Edenred Pay North America to accelerate growth across the North American B2B payments market

Source: Company Website, Company Press Release, FT Partners’ Proprietary Transaction Database
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Selected Recent Financing Transactions

PAYMENTS

TECHNOLOGY

PARTNERS

Announced Date Transaction Overview Company Selected Buyers / Investors A("s‘:;';t
08/26/26 xAPI Secures $0.5 mm in Financing from YZi Labs XAPI YZi Labs <1
08/25/26 Raa Faa Technology Secures $1.7 mm in Pre-Seed Financing Led by Vision Ventures Raa Faa Technology Vision Ventures; 500 Global; Pa"?” Ventures; Oqal Angel Investment Network; $1

Numu Angels; Salman Butt; Undisclosed Investors
08/24/26 Pay.com.au Secures $28 mm in Series E Financing Pay.com.au Undisclosed Investors 28
08/24/26 StoreHub Secures Financing from ShardLab StoreHub ShardLab na
08/21/26 Helcim Secures Financing Led by Business Development Bank of Canada Helcim Bu5|'ness Development Bank of Canada;.AIberta Accelerate Fund; Aquiline 38
Capital Partners; Vesey Ventures; Headline; etc.
08/20/26 Pago ASAP Secures Approximately $1.2 mm in Seed Financing Led by SaaSholic Pago ASAP SaaSholic; Rally Cap VC 1
08/19/26 Payload Secures Financing Led by Fifth Third Payload Fifth Third Bancorp na
08/18/26 PayQuicker Secures Financing from Clearhaven Partners PayQuicker Clearhaven Partners; ; Management na
08/17/26 Ingenico Secures Approximately $173.5 mm in Financing Led by PIMCO Ingenico SA PIMCO; Undisclosed Investors 173
08/13/26 Tap & Go Secures Financing from CashFlows Tap & Go CashFlows na
. . . . Global PayTech Ventures; Andreessen Horowitz; Tiger Global;
08/12/26 Yuno Payments Secures $45 mm in Series B Financing Led by Global PayTech Ventures Yuno Payments QuantumLight Capital; Rasmal Ventures; Monashees Capital; etc. 45
08/12/26 PointsKash Secures Approximately $100 mm in Financing from Hawk Capital Partners PointsKash Hawk Capital Partners 100
08/12/26 Rally Secures $1 mm in Financing Rally Undisclosed Investors 1
. . . X . . . Dragonfly Capital; Accel; Gradient Ventures; Coinbase Ventures; Operator
08/05/26 Sapiom Secures $35 mm in Series A Financing Led by Dragonfly Capital Sapiom Collective; Formus Capital; VanEck Ventures; Okta Ventures; etc. 35
08/05/26 Luxe Software Secures Financing from Jewelers Mutual Insurance and K5 Global Luxe Software Jewelers Mutual Insurance; K5 Global na
08/04/26 Moment Secures $22 mm in Series A Financing Led by AlphaCode Moment Alphacode; General Catalyst; MultiChoice Group; Canal+ 22
08/03/26 Payfinia Secures Financing from Patelco Payfinia Patelco na
08/01/26 Trustly Secures Financing Trustly Undisclosed Investors na
07/31/26 Edenred Pay Secures $75 mm in Financing from Abry Partners Edenred Pay Abry Partners 75
07/30/26 Strivve Secures Financing Led by Chartway Ventures Strivve Chartway Ventures; Reseda Group; Velera na
07/30/26 Bundle Secures $5.5 mm in Pre-Seed Financing Led by Ethereal Ventures and Further Ventures Bundle Ethen.-eal Ven.tures; Further Ventures; Anchorage; GSR; Nascent; Nuwa Capital; 5
Scenius Capital Management
07/27/26 Fincart Secures $2.8 mm in Seed Financing Co-Led by Launch Africa and Antler MENAP Fincart Launch Africa Ventures; Antler Innovation; Yango Ventures; Five35 Ventures; 2

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Bolded transactions are profiled on the previous pages

Haitou Global; Reflect Ventures; Kalahari Venture Labs; etc.
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Selected Recent Financing Transactions (cont.)

PAYMENTS

Announced Date

07/26/26

07/22/26

07/22/26

07/22/26

07/21/26

07/21/26

07/20/26

07/15/26

07/14/26

07/13/26

07/13/26

07/13/26

07/09/26

07/08/26

07/07/26

07/07/26

07/06/26

07/06/26

07/06/26

07/03/26

07/03/26

07/01/26

Transaction Overview

ForActive Secures $3.6 mm in Seed Financing Led by Simpact Ventures

Crosshub Secures $0.1 mm in Financing from ThinkZone Ventures

Neon Secures $13 mm in Series A Financing from Krafton, Andreessen Horowitz and Renegade
Partners

Kaeru Secures Financing from Akigin Capital Partners

Ant International Secures Approximately $1.2 bn in Series A Financing from Ant Technology Group
and Alibaba Group

Cordant Secures $8 mm in Seed Financing Co-Led by Motive Partners and Oak HC/FT
Natural Secures $30 mm in Series A Financing Led by Forerunner Ventures
Saible Secures Approximately $3.9 mm in Financing

Nopan Secures Financing Led by Newion Investments

Ora Technology Secures Additional $10mm Series A Financing Led by Azur Innovation
Management

OneCard Secures Additional $7.6 mm in Series D Financing Led by Peak XV Partners

Onpoint Rewards Secures $0.6 mm in Pre-Seed Financing Led by First Cheque and Whiteboard
Capital

Infinia Secures $13.5 mm in Series A Financing Led by Bain Capital and Variant Fund
Timon Travel Technology Secures Financing from DeFi Alliance

Flutterwave Secures Financing from Circle Ventures

Peach Payment Services Secures Financing from 27four

Ekip Secures Approximately $1.7 mm in Seed Financing

IPpay Secures Financing

Verde Payments Secures Financing

Alsa Secures $6.5 mm in Seed Financing Co-Led by Alibaba and Tribe Capital

Stripe Secures Financing from Blackstone Private Equity

PB Pay Secures Approximately $2.1 mm in Financing from PB Fintech

Source: FT Partners’ Proprietary Transaction Database. All transactions converted to U.S. dollars

Note: Bolded transactions are profiled on the previous pages

Company

ForActive
Crosshub

Neon

Kaeru

Ant International
Cordant

Natural

Saible

Nopan

ORA Technologies
OneCard

Onpoint Rewards
Infinia

Timon Travel Technology
Flutterwave

Peach Payment Services
Ekip

IPpay

Verde Payments
Alsa

Stripe

PB Pay

Selected Buyers / Investors
Simpact VC; Vestbee; BADideas.fund; The Explorer Fund; Vesna Capital
Investment Fund; Pragmatech Ventures; Adam Gérniak; Undisclosed Investors

ThinkZone Vietnam
Krafton; Andreessen Horowitz; Renegade Partners
Akigin Capital Partners

Ant Technology Group; Alibaba Group; Undisclosed Investors

Motive Partners; Oak HC/FT; Bitso; Paxos; Bankless Ventures; FJ Labs;
SignalFire; Quona Capital; Next Stage Partners; Selah Ventures; etc.
Forerunner Ventures; Torch Capital; Restive Ventures; SV Angel; Ben Taft's
Genius Ventures; Michael Tannenbaum; Baris Akis; Ramtin Naimi; etc.

Undisclosed Investors
Newion Investments; Crane Venture Partners; Seedcamp; Undisclosed Investors

Azur Innovation Management; Undisclosed Investors

Peak XV Partners; Z47; Hummingbird Ventures; Kakarla Karunamaye; Sumana
Mallick; Ranu Madhivanan; Sathish Krishnan; Pragnyat Lalwani; etc.

First Cheque; Whiteboard Capital; Undisclosed Investors

Bain Capital; Variant Fund; Y Combinator; Lattice; Varrock Ventures
Management; Reverie.; Decacorn Capital; G2 Momentum Capital; etc.

DeFi Alliance

Circle Ventures
27four

Undisclosed Investors
Undisclosed Investors

Undisclosed Investors

Alibaba; Tribe Capital; Draper Associates; Sumitomo Corporation; Saison
Capital; Onigiri Capital; Undisclosed Investors

Blackstone Private Equity

PB Fintech

FINANCIAL

TECHNOLOGY

PARTNERS

Amount

(Smm)

$3
<1
13
na

1,200

30

na
na

na

na

na

na
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Payments & Transaction Processing Market Update & Analysis
Key Industry Conferences & Events

Date

sliblols

September 28 - October 1,
2026

MONEY
20/20

October 18 - 21, 2026

-
MONEYLIVE
H Nordic Banking

October 27 - 28, 2026

g)ftt FINTECH
FESTIVAL

November 9 - 10, 2026

_se/amless

November 9 - 10, 2026

Conference Location

Sibos 2026

Organized by Swift, Sibos is a leading global financial services conference and exhibition that brings together senior
leaders, policymakers, financial institutions, FinTech companies, market infrastructures, and technology providers from
more than 160 countries. The 2026 conference will focus on “Digital Finance for Al-Driven Economies,” examining how
artificial intelligence is reshaping payments, securities, foreign exchange, trade finance, digital assets, regulation, and
operational resilience. The four-day program will feature more than 500 speakers across 250+ sessions, alongside
technology showcases, networking events, and an exhibition bringing together leading banks and financial technology
providers.

Miami, USA

Money 20/20 2026 USA

Money 20/20 2026 USA is a FinTech-focused conference that brings together banks, payments companies, FinTech

startups, investors, retailers, technology providers, and financial services leaders to explore innovations shaping the

future of money. The event focuses on areas including digital payments, embedded finance, banking infrastructure, Las Vegas, NV, USA
artificial intelligence, fraud prevention, regulation, lending, and emerging financial technologies, featuring keynote

presentations, industry panels, networking opportunities, startup showcases, and an exhibition floor designed to

highlight new products, partnerships, and trends across the global FinTech ecosystem.

MoneyLIVE: Nordic Banking 2026

MoneyLIVE Nordic Banking 2026 is a banking and payments-focused conference bringing together banking

executives, financial institutions, FinTech companies, technology providers, and industry leaders to explore financial

services innovation. The event covers Al-powered banking, digital payments, fraud prevention, cybersecurity, digital Copenhagen, Denmark
identity, lending, stablecoins, digital currencies, customer engagement, and regulation, featuring keynotes, panels,

networking, 1-to-1 meetings, an exhibition floor, and opportunities to showcase products and build partnerships

FTT FinTech Festival 2026

FTT FinTech Festival 2026 is a FinTech-focused event bringing together financial institutions, FinTech companies,
technology providers, non-financial brands, and industry leaders to explore innovations transforming financial services.
The event covers payments, embedded finance, Al, fraud and FinCrime, digital identity, IAM, mutuals, and digital
transformation, featuring keynote sessions, industry discussions, networking, hosted meetings, and opportunities to
showcase solutions and build partnerships

London, United Kingdom

Seamless Saudi Arabia 2026

Seamless Saudi Arabia 2026 is a digital commerce and payments-focused event bringing together retailers, brands,

banks, FinTech companies, payment providers, e-commerce platforms, and technology leaders to explore innovations

shaping Saudi Arabia’s digital economy. The event focuses on digital payments, embedded finance, e-commerce, Riyadh, Saudi Arabia
omnichannel retail, Al, customer engagement, loyalty, fraud prevention, digital marketing, and retail technology,

featuring keynote presentations, industry discussions, networking opportunities, an exhibition floor, and opportunities

to showcase solutions and build partnerships

FINANCIAL
TECHNOLOGY

PARTNERS

Website

Details

Details

Details

Details

Details


https://www.sibos.com/about/future-sibos
https://us.money2020.com/?ref=fintechlabs.com
https://moneylive-insights.com/events/nordic-banking/
https://www.fintechtalents.com/events/europe/festival-london/
https://www.terrapinn.com/exhibition/seamless-saudi-arabia/index.stm

Payments & Transaction Processing Market Update & Analysis
Upcoming Industry Conferences & Events

Date

09/14 — 09/15/26
September 09/22 — 09/24/26
09/28 - 10/01/26
09/30 - 10/01/26
10/18 - 10/21/26
October
10/27 - 10/28/26
11/09 - 11/10/26
11/09 - 11/10/26
November
11/10/26
11/18 - 11/20/26
12/01 = 12/02/26

December
12/01 = 12/03/26

Note: Bolded conferences are profiled on the previous pages

Conference

MoneyLIVE North America 2026

Seamless Digital Commerce Middle East 2026

SIBOS Miami 2026

Payments Leaders' Summits Europe 2026

Money20/20 2026 USA

MoneyLIVE: Nordic Banking 2026

FTT FinTech Festival 2026

Seamless Saudi Arabia 2026

DigiFin 2026

Singapore FinTech Festival 2026

FinTech Connect 2026

Trustech 2026

Location
Chicago, IL, USA

Dubai, United Arab
Emirates

Miami, USA

Amsterdam, Netherlands

Las Vegas, NV, USA

Copenhagen, Denmark

London, United Kingdom

Riyadh, Saudi Arabia

Berlin, Germany

Singapore

London, United Kingdom

Paris, France

FINANCIAL
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Website

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details
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https://moneylive-insights.com/events/north-america/
https://www.terrapinn.com/exhibition/seamless-middle-east/
https://www.sibos.com/about/future-sibos
https://www.payments-leaderssummit.com/payments-leaders-summit-eu-september
https://us.money2020.com/?ref=fintechlabs.com
https://moneylive-insights.com/events/nordic-banking/
https://www.fintechtalents.com/events/europe/festival-london/
https://www.terrapinn.com/exhibition/seamless-saudi-arabia/index.stm
https://digifin.berlin/en
https://www.fintechfestival.sg/
https://www.fintechconnect.com/
https://www.trustech-event.com/en/event
https://ecommerceconnect.pt/
https://ecommerceconnect.pt/
https://ecommerceconnect.pt/

VIlIl.Overview of FT
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FT Partners — Focused Exclusively on FinTech
FT Partners’ Founder & CEO Featured on Turpentine Finance and 10X Capital Podcasts ARG

Turpentine Finance Podcast 10X Capital Podcast

“The Dealmaker’s Secrets: Steve McLaughlin on

Crafting A Fundraise Story Worth $33 billion” How FT Partners Beats Bulge Bracket Banks

In this conversation, Sasha Orloff sits

CRAFTING A down with Steve McLaughlin, Founder
$33 BILLION
DOLLAR and CEO of FT Partners. Steve provides

STORY an insider’s look into the high-stakes

{ ; ;. 3 - APITAL P JLCF : - —
-5 ) -_— ( T discuss the hidden values and success of
— , world of capital raising and dealmakin FINANCIAL . L
‘ lorking with R evoldty . P 9 9 = ’ top FinTech companies, insider

TECHNOLOGY

S AL for high-growth private companies. PARINERS ‘
/ 9ns P P L perspective on the work-life balance myth,

A —

Steve MclLaughlin, Founder and CEO of
FT Partners, sits down with David
Weisburd, Co-Founder of 10X Capital, to

:

From being Goldman Sachs’ Former Head of FinTech to founding FT Partners, a

and the powerful face-to-face strategies

global FinTech investment bank, McLaughlin shares his strategies for crafting
that elite companies swear by. Further Steve dives into FT Partners’ history, and

compelling narratives that unlock massive fundraising rounds - like the $33 billion

) . ) ) the firm’s unique investment banking strategy and employee culture that benefits

valuation for Revolut and a $100 million plus raise for Sam Altman’s Worldcoin. They

. . . . ) FT Partners’ clients as well as the firm's growth trajectory and success.
dive deep into storytelling, the importance of product over marketing spend,

founder red flags, and much more.

Watch Video Interview Listen to Podcast Watch Video Interview Listen to Podcast


https://finte.ch/TurpentinePodcast
https://open.spotify.com/episode/5pUgkqcnhfHoI45E8kDDB2?si=5dd0c01ff3984a6e&nd=1&dlsi=e74bac03c2fa4c2f
https://www.youtube.com/watch?v=aXQu-r1C-ao&t=786s
https://open.spotify.com/episode/3kOQvEGr4sM061X34fbnJX

FINANCIAL

FT Partners — Focused Exclusively on FinTech
Selected FT Partners’ VIP Video Conferences PARTNERS

December 16, 2025 August 14, 2025 March 27, 2025 March 12, 2024

Digital Asset ““Tradeweb % Chainalysis 77 OpenzZeppelin INSURIEY <2 amberdata \crew Xe ro Betterment
JfNasdaq FIGURE DR\ I Fireblocks = soLAnA  ELLIFTIC momadhomes .«f datasnipper Iz, Chargebacks9ti ARB@ R

FT PARTNERS
WOMEN IN FINTECH

FT PARTNERS
Building & Securing the
Global Blockchain Economy

FT PARTNERS

FT PARTNERS
Tokenization of WOMEN IN FINTECH
Real World Assets:

The State of Play

Monica Eaton

Founder & CEQ
Chargebacks911

Melissa Cannon Guzy
Ci ng Partner

Sarah Levy
CEO
Simone Maini Botterment

CEO
Elliptic Modarator

ughlin  Greg Smi
e & oy ey

& stashfin (Z) Bharatpe nyca QAKHC/FT

e
B I LT @ Accel open CRED w CapitalG % PO counamstnunes = BainCapital QED

VENTURES INVESTORS

FT PARTNERS FT PARTNERS

Virtual Fireside Chat with Ankur Jain FINTECH IN INDIA
Founder & CEO of Bilt Rewards

FT PARTNERS ' FT PARTNERS
B2B FINTECH P i STATE OF FINTECH

iy Merritt Hummer
9:00 AM PDT | 12:00 PM EDT iy
Bain Capital Ventures Y [—

Co-Founder & Managing Partner
Charles Birnbaum QED owestors.
Partner

Tushar Aggarwal

Anish Achuthan
Co-Founder & CEQ
Open Financial Technologies

Jillian Williams
Partner
Cowboy Ventures

Annie Lamont
‘o-Founder & Managing Partner

Nalin Negi
CFO & Interim CEO
BharatPe

Ce
omim sl

tanaging Partner & Founder
Fin Capital

Click the boxes to view a replay of the video conferences


https://www.ftpartners.com/interviews/fintech-covid-19
https://www.ftpartners.com/interviews/emea-vc-covid-19
https://www.ftpartners.com/interviews/digital-financial-services-giant
https://www.ftpartners.com/interviews/vc-covid-19
https://www.ftpartners.com/interviews/state-of-crypto-2022
https://www.ftpartners.com/interviews/women-in-fintech
https://www.ftpartners.com/interviews/women-in-fintech-2022
https://www.ftpartners.com/interviews/fintech2022/
https://www.ftpartners.com/interviews/100-women-in-fintech
https://www.ftpartners.com/interviews/challenger-banks-state-of-play
https://www.ftpartners.com/interviews/stablecoins
https://www.ftpartners.com/interviews/healthcare-payments
https://www.ftpartners.com/interviews/the-fintech-arms-dealers/
https://www.ftpartners.com/interviews/women-in-fintech-2024
https://www.ftpartners.com/interviews/fintech-india
https://www.ftpartners.com/interviews/b2b-vip
https://www.ftpartners.com/interviews/state-of-fintech-2023
https://www.ftpartners.com/interviews/women-in-fintech-2023
https://www.ftpartners.com/interviews/fintech-in-africa-2023
https://www.ftpartners.com/interviews/women-in-fintech-2025
https://www.ftpartners.com/interviews/building-blockchain-economy
https://www.ftpartners.com/interviews/bilt-rewards
https://www.ftpartners.com/interviews/tokenization-assets

FT Partners — Focused Exclusively on FinTech
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FT Partners Strategic Insights — The Coming FinTech Liquidity Supercycle PARTNERS

FT Partners & BlueDot Investors: The
Coming FinTech Liquidity Supercycle

BlueDot.

Investors

The Coming
FinTech Liquidity .
Supercycle

Bluehot. m Bluchot. n

The private FinTech top 100 Even more striking, the top 100 private FinTech
represents $1.9 trillion companies are outpacing their public peers in revenue
in total valuation e e e e S et SRR S R e

~107%
Higher

Private

Total
Valuation

For this joint report with Blue Dot Investors, we curated a definitive list of
the top 100 largest private FinTech companies by valuation based on public
benchmarks and proprietary estimations. The big reveal? The top 100 private
FinTech companies in the world now generate more revenue than the 100
largest public FinTech companies founded in the last twenty years. Valued at
$1.9 trillion in total, the private 100’s valuation is nearly 3x larger than the
total market cap of its public peers. This trillion-dollar private cohort, in
addition to several hundred more unicorns and thousands of up-and-coming
startups, is nonetheless primed for increased capital markets activity — be it
ongoing consolidation through an expanding buyer universe, a massive
secondary market for later-stage companies, or a re-opening of the IPO
window.

Key findings from the report include:

* Revenue Leadership: Revenue of the top 100 private FinTech companies ($174 billion) now exceeds
that of the top 100 public companies founded in the last twenty years ($158 billion).

+ The Reopening IPO Window: 26 FinTech companies have listed in the U.S. since 2024, showing a
3.4x increase in median revenue at IPO ($673 million) compared to the 2011-2019 cycle.

+  Profitability Trends: 69% of FinTech companies going public today are profitable, up from 52% in
the 2011-2019 cohort.

+ Consolidation via M&A: FinTech-to-FinTech acquisition activity has increased 4.4x over the last
decade as scaled players use their balance sheets to acquire specialized competitors.

+ Focused Secondary Volume: Secondary market liquidity remains highly concentrated — according to
Caplight Research — with nearly 96% of volume occurring in the top 10 companies, creating a "long-
tail opportunity” for investors to acquire high-quality, underrepresented assets outside the most
heavily traded names

+ Ecosystem Scale: More than 55,000 FinTech companies have been founded globally over the last
20+ years.
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2025 FinTech Insights Highlights of the report include:
Global Financing and M&A Statistics + 2025 and historical FinTech financing and M&A volume and deal

count statistics

FT Partners FinTech Str ights
|k : * Largest FinTech financings and M&A transactions in 2025
* Average / median round size and valuations over time

* Most active FinTech investors including strategic investor
participation

2025 Annual

FinTech Almanac E“ |lm. :
|

Global Financing and M&A Statistics * Breakdowns by geography and deal type

» FinTech sector and sub-sector highlights
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Restaurant Tech: A Strong TeChnO|Ogy Although the masks have faded, the COVID-19 pandemic left an indelible mark
Backbone is Becoming Table Stakes on the restaurant industry. The post-COVID impact was felt across all facets of

the industry including reservations, takeout and delivery, staffing, input pricing,
marketing, and payments.

FT PARTNERS FINTECH STRATEGIC INSIGHTS

To solve these challenges, restaurants have turned to technology solutions in

greater ways than ever before. In fact, a strong technology backbone has

become table stakes across the industry. Fortunately, FinTech and other

A Strong Technolog) BackBonaIE ‘ t.echn.ology provi.ders are risjng to the .occasion with tailor_ed solutions that

Becoming Table Stakes Y o simplify complexity, streamline operations, reduce operating costs, and create a
‘ more seamless customer experience.

Key topics of the report include:

+ Key challenges restaurants are facing and how technology solutions are easing
these burdens

+ A detailed company landscape of key Restaurant Tech solution providers

+ Recent financing, M&A and IPO transactions in the space, and stock market
performance of key public companies

* Individual profiles of companies playing a significant role in the Restaurant Tech
universe

+ Detailed transaction overviews of notable M&A deals in the space

+ CEO interviews with eight key players impacting the Restaurant Tech landscape
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Stablecoin Payments
Crypto Finds its Killer App?

FT PARTNERS FINTECH INDUSTRY RESEARCH
May 2025

Stablecoin
Payments

Crypto Finds its Killer App?

Stablecoins have received significant attention in recent months,
particularly since Stripe's $1.1 billion acquisition of stablecoin player
Bridge, along with several noteworthy product launches signaling new
entrants into the stablecoin ecosystem. Clearly, momentum is building
in the stablecoin market. Crypto skeptics have historically pointed to
the lack of a "killer use case" as the primary basis for their skepticism.
However, with stablecoin adoption growing in cross-border payments,
from peer-to-peer remittances to B2B payments, as well as treasury
management, it appears that the killer use case has finally arrived.

Key topics of the report include:

* An update on the current state of the stablecoin space, and a
discussion of the use cases of stablecoins for consumer and B2B
payments

* An overview of leading companies enabling and leveraging stablecoin
payments globally

* Exclusive interviews with executives from six leading companies
leveraging stablecoins and Crypto payments

* Profiles of 20+ highly relevant companies in the space
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. . FinTech, in its very nature, embodies change in the face of a traditional,
Women in FinTech . monolithic industry. It has been proven, time and again, by pioneering
Al & Crypto: A New Era of Innovation FinTech companies that a one-size-fits-all approach to financial services
does not in fact serve all adequately. At the heart of FinTech lies a

B ki constant evolution in business models and the technology underpinning
these innovations. Artificial intelligence as well as Crypto / Blockchain
technologies both have the potential for wide-scale advancements in
the way consumers and businesses interact with the financial world,

Women in while also upending the bedrock of our financial institutions. With such

great power of change, diversity of thought in our industry is not a nice-
to-have, but a necessity. Creating a financial ecosystem of the future
that serves all requires participation and inclusion from each facet of
our society.

FinTech

For this report, we interviewed a select group of female leaders and
change-makers that are ushering in a new era of FinTech innovation
through their work surrounding Al and Crypto / Blockchain
technologies. We asked this group about the benefits and opportunities
these technologies pose for the financial services industry as well as the
risks and challenges that still exist and lie ahead. Further, they share
guidance on leadership in the tech and startup world, stories from their
career journeys and offer actionable advice for empowering more
women to jump head-first into this new era of FinTech.

Women in FinTech: A New Era of Innovation
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. . . . After a few challenging years, FinTech appears to be on the upswing
FinTech Sets its SIghtS on 2025: again, with deal activity and stock prices having largely rebounded.
Key Trends to Watch for in the Year Ahead Over the past few years the market recalibrated amid shifting

macroeconomic realities and investor expectations. While performance
metrics and business models were reevaluated, entrepreneurs' visions

FT PARTNERS FINTECH INDUSTRY RESEARCH
M 1202 Featuring an Interview with

il ey and the global need for FinTech never wavered. Now, the data paints a
FINTECHMeetup

picture of steady early-stage investment activity, a modest return of
late-stage fundraising, a definitive swell of M&A activity, and an IPO
market poised for action, as a number of trends and innovations
continue to drive the industry forward. From Al agents to stablecoins,
payment orchestration, and cross-border e-commerce, this report
discusses key trends to watch in 2025.

FinTech Sets its
Sights on 2025 A Key discussion topics of the report include:

Key Trends to Watch for in the Year Ahead

» Alook back at FinTech M&A, financing, and IPO activity in 2024

s , B o soeorrmaommesen = « A discussion of key FinTech trends to watch in 2025, and selected
‘ ' " e companies helping to drive those trends

.‘..‘..‘.|uI|\||\I|\I|I\||\II\|||\|I\IHIIIHI“N"”“

e + An exclusive interview with Sanjib Kalita, Chairman of Fintech

- . i Meetup, discussing his views on the state of the market and what
| A he's excited about in 2025
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2024 FinTech Almanac: Highlights of the report include:

Global Financing and M&A Statistics + 2024 and historical FinTech financing and M&A volume and deal
count statistics

FT Partners Research | February 2025

* Largest FinTech financings and M&A transactions in 2024
* Average / median round size and valuations over time

* Most active FinTech investors including strategic investor

participation
2024 ANNUAL ‘ * Breakdowns by geography and deal type
FINTECH ALMANAC « FinTech sector and sub-sector highlights

Global Financing and M&A Statistics
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Parking Payments & Curb Management: A City streets and curbs have never been more difficult to manage.
Large Auto FinTech Opportunity Technological advances and changing consumer preferences have

caused complex curb management challenges for cities as they attempt
to adopt more innovative technology solutions on the path toward
becoming more efficient, safer, and more citizen-friendly places to live.
Curb management solutions — which include street and garage parking,
payments, permitting, compliance, and more - have largely been
disparate and siloed historically, which is no longer viable due to the
increasing complexity and technological advances in the space. This has
led to the emergence of new products and innovative companies
aiming to solve these pain points for cities in a unified, streamlined
manner, making curb management one of the largest Auto FinTech
opportunities globally.

FT PARTNERS FINTECH INDUSTRY RESEARCH | Novemb

Parking Payments & Curb
Management: A Large

Auto FinTech Opportunity

Report Features:

+ An overview of the current state of the curb management and parking

payments space, and a closer look at the various technology solutions
MatketOvrview and Trends helping cities and private operators modernize and streamline their
operations

* A detailed landscape of FinTech providers focused on the industry

+ Exclusive interviews with executives from leading companies in the
space

* Detailed profiles of highly relevant companies and recent M&A
transactions
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Africa's FinTech ecosystem has continued to flourish despite macro

FinTech in Africa: A Thl‘iVing Opportunity headwinds, as business models have proven to be investable, large
financing rounds continue to take place, exits are increasing in

frequency, and many large global investors and strategics have taken
FT PARTNERS FINTECH INDUSTRY RESEARCH notice. As global best practices have taken hold in Africa, key risks of

March 2024

investing in the region have declined, and the result has been a boom in
FinTech funding over the past three years. While volumes have declined
from 2021's record levels, 2023 financing volume of $1.2 billion was still
nearly 3x the levels seen in 2019.

The opportunity ahead for FinTech in Africa is clear. Today, roughly 90%
of payments are still made using cash, more than half of all Africans are
unbanked or underbanked, and only a small minority hold a debit or

. : ; » _ credit card. While Africa is still an emerging market, and as such
FinTech in Africa " 4 economic and political risks remain, the region offers one of the greatest
A Thriving Opportunity — Lo long-term secular growth opportunities for FinTech globally.

Key topics of the report include:

South Africa: A Hub for Payments Innovation -
2 southAfica * Key opportunities and challenges for FinTech in Africa, including
macroeconomic and regulatory trends, as well as an overview of the

continent's key geographic markets and FinTech sectors

- : : . * A detailed landscape of FinTech companies across sectors and
= - N geographies

* Individual profiles of companies playing a significant role in the African
FinTech universe
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Company Overview: Bilt — A Rewards Network Following Bilt's announcement of its FT Partners-advised $200 million
. financing round at a $3.1 billion valuation (with Ken Chenault, former
Centered On the Home & NEIgthl’hOOd CEO of American Express, joining the board), the Company's writeup in
Bloomberg, and the virtual fireside chat we hosted with CEO Ankur Jain

Sl on January 31, there has been a dramatic increase in interest in Bilt's
business model. Given the large volume of inbounds, we worked with
Bilt to take a deeper look at the Company's mission and business

Company Overview

B I I_T @ model, and its innovative approach to integrating the home and

- . neighborhood into a comprehensive rewards network. While we don't
A Rewards Network Centered On share exact figures and unit economics, this profile should give readers
the Home & Neighborhood £ a comprehensive look at the uniqueness of Bilt's network model, which

has propelled the Company to $200 million in annualized revenue and
profitability since its public launch in just March of 2022.

Key discussion topics of the report include:
» A deep dive on Bilt's rewards network model and how it provides

value to all ecosystem stakeholders

* The Company's business model and how its rewards network is
funded

« Overviews of the network's three primary ecosystems: the
Residential ecosystem, the Merchant ecosystem, and the
Redemption Partners ecosystem
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With one of the fastest-growing economies in the world, a young,
FinTech in India: A D|g|ta| Gold Rush tech-savvy population, and a large contingent of citizens who are
underserved by traditional financial services, India has rapidly
emerged as a FinTech powerhouse. As a result of these favorable
vz trends, in addition to a high concentration of tech talent and a
number of government initiatives aimed at driving financial
inclusion, India's burgeoning FinTech sector has attracted billions
from global investors in recent years. In 2022, Indian FinTech
: : companies raised nearly $6 billion, the third most of any country
FinTech in behind only the US and UK, accounting for around 7% of all FinTech

A Digital Gold Rush financing volume globally.

Key topics of the report include:

+ Key opportunities and challenges for FinTech in India, including
macroeconomic and regulatory trends, as well as an overview of the
country's key FinTech sectors

* A detailed landscape of FinTech companies in the country across

RuPay: Building India’s Own Rails n India's Banking System m
- sectors

* Individual profiles of 80+ companies playing a significant role in the
Indian FinTech universe

* Exclusive interviews with executives from 25+ leading Indian FinTech
companies

* Highlights of active investors in the space and recent financing and
M&A transactions
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Innovations in Payroll and The global payroll industry is undergoing a seismic shift, driven by

Human Capital Management the rise of distributed work, an increasing number of self-employed
and freelance workers, as well as technological innovations that

have made domestic and global payroll more efficient, flexible, and
compliant in order to meet evolving market demands. In recent
years, FinTech companies have launched new payroll and adjacent
innovations including cloud-based, multi-country payroll systems,
global Employer of Record solutions, earned wage access (EWA),
Innovations in Payroll payroll data platforms, payroll lending services, and more. FinTech
and Human Capital innovators are clearly waking up to the strategic value of payroll
Management processing, as the path to providing many workforce solutions
leads through payroll.

FT PARTNERS FINTECH INDUSTRY RESEARCH

The report features:

* An overview of the payroll processing space, the complexities that
arise in processing payroll, and key innovations in the domestic and
global payroll markets

* A detailed landscape of FinTech providers focused on the industry
* A proprietary list of financing and M&A transactions

* Exclusive interviews with executives from 10 leading companies

+ Profiles of 30 highly relevant companies in the space
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B2B Payments:
The Last Major Bastion of Paper-based
Payments and Processes

FT PARTNERS FINTECH INDUSTRY RESEARCH
b

B2B Payments

The Last Major Bastion of Paper-based
Payments and Processes

TECHNOLOGY

PARTNERS

The business-to-business (B2B) market remains one of the last major
global opportunities for payment digitization. Not only is the market
still plagued by widespread manual processes and inefficient
payment methods, but it is also a massive market estimated at nearly
$29 trillion in the U.S. alone. Today, checks still shockingly account
for nearly 50% of B2B payments. Moreover, manually intensive
payment methods are more likely to lead to high error and failure
rates, making companies vulnerable to security risks and increasing
costs. Consequently, the rush is on to bring more efficient, digital
payment solutions to businesses, both large and small.

Key discussion topics of the report include:

* An extensive primer on the workflows and processes behind B2B
payments, and the accelerating trend of digitization and automation
across the value chain

* A detailed landscape including hundreds of companies in the space

+ Exclusive interviews with over 25 executives from leading B2B payments
companies

* Profiles of over 50 highly relevant companies in the space
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The Blockchain Economy: Activity surrounding blockchain, cryptocurrencies, and other digital
How Cryptocurrencies and Blockchain Technology Are assets has surged over the past few years. As a result, a true
Redefining Existing Markets and Creating New Ones "blockchain economy" has emerged as billions of dollars are flowing

through cryptocurrencies and other digital assets such as non-
- fungible tokens (NFTs) every day. Retail and institutional adoption
i continues to accelerate in pace, and the ecosystem may be on the

T e i precipice of its largest evolution yet given the growing interest in
‘ decentralized finance (DeFi). The blockchain economy continues to
grow and develop new use cases, though there remain significant
technological, organizational, and behavioral challenges that will
need to be addressed before the technology becomes fully
integrated with the existing global economy.

The Blockchain Economy

How Cryptocurrencies and Blockchain Technology
Are Redefining Existing Markets

And Creating New Ones

Key discussion topics of the report include:

S B e T ——— * A primer on key blockchain technologies and use cases, and an overview
o ﬁ e T ' of the current state of the blockchain economy

A detailed landscape of companies in the crypto, blockchain and DeFi
space

~ -~

A proprietary list of financing and M&A transactions

* Profiles of over 40 companies and 20 transactions in the space
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Following the lead of Alipay and WeChat Pay in China, the race is
The Race to the Super App on to develop Super Apps around the globe. While the Super
Apps in the West may not encompass as many everyday activities
as the leading Chinese apps given structural market differences
across regions, there is a clear battleground emerging to provide
one seamless app with all of the key financial services needed by
mainstream consumers. There are numerous examples where
some combination of savings, lending, brokerage, wealth
management, crypto trading, and personal financial management
solutions are all coming together under one roof. The battle to
control the "front end" that consumers will use for financial
services is a critical one, as this will determine who ultimately
owns the customer relationship.

ARTNERS FINTECH INDUSTRY RESEARCH | February 2022

R 1

De
o

The Race to the
Super App

A

AR —

A A @? ‘ _ Discussion topics of the report include:

* The history of the Super App, as well as the various Super App

4 models that have emerged globally

A

* Profiles of nearly 60 companies, some that are leading the way as
well as new potential entrants across all key geographies

*+ Exclusive interviews with 10 CEOs of leading companies in the space
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Bl.ly Now Pay Later: The traditional credit industry is transforming as strong growth in
Revolutionizing Traditional Credit With eCommerce and technological innovation pave the way for the
Convenience. Data & eCommerce proliferation of alternative payment methods, including buy-now-
)

pay-later (“BNPL") options. BNPL payment methods increase
consumers’ purchasing power and financial flexibility through

FT PARTNERS FINTECH INDUSTRY RESEARCH | July 2021 . ,- installment payment plans typica"y offered at 0% APR. These
e options are seamlessly built into the checkout experience and
: help merchants increase conversion and average order values.
Pay Later = While BNPL became popular as online “Pay in X" solutions, we
are seeing a convergence between traditional point-of-sale
Revolutionizing Traditional Credit = financing and BNPL solutions as both move toward omnichannel
With Convenience, Data & and multi-product offerings.

Report features:

eCommerce : QO
CQ allll =

* An overview of recent developments and catalysts driving activity in
= the BNPL market

* A detailed landscape of companies in the BNPL space

* A proprietary list of financing and M&A transactions

* Exclusive interviews with CEOs and executives of 14 companies in
the space

* Detailed profiles of 25+ BNPL providers
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Healthcare Payments: The healthcare industry, which accounts for 18% of GDP in the
e a. e Cere . United States, is transforming as the industry adapts to more
Consumerization and Digitization Create a widespread adoption of digital technologies and confronts the
Massive FinTech Opportunity challenges of ever rising costs and the pressures it puts on patients,
hospitals and physicians (“providers”), insurance companies
("payers”), the government, and other participants. Similar to other
| areas of financial services, technology is only becoming more
important to the delivery of financial services related to healthcare,
resulting in the emergence of a Healthcare Payments ecosystem.
Innovative business models and new technologies are eliminating
inefficiencies within the current system, and challenging incumbents

Healthca re @ - and traditional models.
Payments @ @ Highlights of the report include:

+ Detailed overview of the U.S. healthcare industry and key trends driving

Consumerization and
Digitization Create a Massi Change
FinTech Opportunity

FT PARTNERS & QED INVESTORS | September 2020
FinTech Industry Research

« Acloser look at the emerging FinTech solutions for insurance
companies, healthcare providers, employers, and patients

@ * Landscape of FinTech companies in the Healthcare Payments / Health
S Insurance ecosystem

* Proprietary list of financing and M&A transactions
* Interviews with more than 20 CEOs and Industry Executives

Click pictures to view report
+ Detailed profiles of 60 FinTech companies in the space

FT PARTNERS * FINTECH MARKET ANALYSIS 77
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“FT Partners more than lived up to our expectations through the creation of both substantial value for our
shareholders and a transaction that ensures an optimal future for our company.”

— Matt Taylor, CEO, Mercury »{ MERCURY"

“We have been working with Steve and the team at FT Partners since 2011
when we initially opened up to the idea of strategic options for Central
Payment. The guidance, support, creativity and true value-add that they
brought to the table over the last 6 years has helped CPAY achieve goals
we didn’t think were possible. We've seen a lot of advisors over the years —
if you are in Payments or FinTech and considering an important transaction,
you should undoubtedly be working with FT Partners, hands down.”

- Matt and Zach Hyman, Co-Managing Partners, Central Payment

CentralPayme@

“The FT Partners team was instrumental in achieving a successful outcome
for our Company. They clearly demonstrated a deep understanding of our
business and industry and delivered excellent advice throughout every step
of the process.”

- Andy Roberts, CEO, FleetOne

f\—EETl Onyg
- o~

“The FT Partners team remains one of our great partners and the dedication
of Steve McLaughlin, and his team was on full display as we approached this
latest round of financing for future growth. Their flawless support throughout
this process was top-notch, providing the highest level of expertise and
advice through every step of the process ...

We hired FT Partners back in 2009, and our Board feels that hiring FT
Partners was one of the most strategic decisions we could have made along
this journey. They have been tremendous partners for us, and we are
delighted with them on every level. | would highly recommend FT Partners
to any CEO or Board of Directors looking for a world-class investment bank —
as they are much more than just a banking partner — they are truly a strategic
partner in helping us grow our business.

— Michael Praeger: Co-Founder and CEO, AvidXchange

g8avidxchange
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“We could not be more pleased with the level of professionalism, tenacity, industry experience, advice and passion...”

— Jim McKenzie, Chief Executive Officer, Network Merchants nm:

“Every process is unique and the guidance of experts is essential to maximize “FT Partners’ support throughout this process was unwavering and they
the outcome. We chose FT Partners not only because of their reputation in provided the highest level of expertise and top-notch advice at every
the marketplace of helping companies like ours achieve successful results, but step of the process.”

also because it was clear they understand our business and our future path.

We've re-positioned to address the tremendous need for safe and secure - Peter Gustavson, Chairman, Custom House

payments globally and FT Partners immediately grasped the value proposition )

and helped us tell our story to investors in a way that was impactful. The FT @ CIECS)F{I%]:M

Partners team worked tirelessly with us to navigate the capital raise process

and we are truly thankful for all of their efforts and guidance throughout. We

couldn’t have achieved this important milestone without them.” “One of the most sought after investment banks for the payments industry
is Financial Technology Partners ...The company'’s strategy is to represent

- Ron Hynes, CEO, Vesta only a few clients a year. It spends months on-site learning the client’s

business so it can promote the client’s assets better than the principals of
A ﬁVESta the company would.”

— The Nilson Report

NILSZN
REPORT
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Disclaimer: This material is provided for informational purposes only and is not intended as, and may not be relied on in any manner as legal, tax or investment advice, or as a recommendation by
Financial Technology Partners LP and its subsidiaries (including but not limited to FTP Securities LLC and FinTech Partners Ltd, collectively “FT Partners”). The information contained in this material has
been obtained from sources outside FT Partners, which in certain cases may not have been updated through the date hereof. While such information is believed to be reliable, complete and accurate for
purposes used herein, no representations are made as to the accuracy or completeness thereof and FT Partners does not take any responsibility for, and has not independently verified, any such

information. This information involves a number of assumptions and limitations, and you are cautioned not to give undue weight to these estimates.

This industry information and its importance is an opinion only and should not be relied upon as the only important information available. The findings in this report may contain predictions regarding
particular industries or sectors which are subject to inherent risks and uncertainties. Any estimates or predictions reflected herein are inherently subject to change. Any tables, graphs, formulas, charts, or
similar illustrations related to past performance, as well as any benchmarks or financial indices, are provided solely for illustrative purposes. These materials may not be reproduced, disseminated, quoted,

or referred to, in whole or in part, without the prior written consent of FT Partners. FT Partners assumes no obligation to update or otherwise revise these materials.

THIS IS NEITHER AN OFFER TO SELL NOR A SOLICITATION OF AN OFFER TO BUY ANY OF THE SECURITIES DESCRIBED HEREIN, NOR DO THEY CONSTITUTE A COMMITMENT BY FT PARTNERS TO
ARRANGE FINANCING FOR ANY TRANSACTION OR TO PURCHASE ANY SECURITY. THE OFFERING OF A SECURITY IS MADE ONLY BY THE PROSPECTUS. NEITHER THE SECURITIES AND EXCHANGE
COMMISSION, FINRA NOR ANY OTHER STATE SECURITIES REGULATOR HAS APPROVED OR DISAPPROVED OF THE SECURITIES OR DETERMINED IF THE PROSPECTUS IS TRUTHFUL OR COMPLETE.
ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL.

FT Partners provides financing and strategic advisory services to a wide range of entities from which conflicting interests or duties, or a perception thereof, may arise. This report does not represent

investment advice, nor does it provide an opinion regarding the fairness of any transaction.

The included testimonial was provided by a current client of Financial Technology Partners, LP. The client was not compensated for this endorsement. This statement may not be representative of the

experience of other clients and is not a guarantee of future performance or success. The individual providing this testimonial has a business relationship with Financial Technology Partners, LP.

This material is a macro overview of industries and sectors. It does not attempt to predict the performance of specific public securities. Any investment topic being discussed is not a recommendation of

any security in isolation. This material does not intend to address the financial objectives, situation or specific needs of any individual investor.

All rights to the trademarks and/or logos presented herein belong to their respective owners and FT Partners’ use hereof does not imply an affiliation with, or endorsement by, the owners of these logos.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49
	Slide 50
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55
	Slide 56
	Slide 57
	Slide 58
	Slide 59
	Slide 60
	Slide 61
	Slide 62
	Slide 63
	Slide 64
	Slide 65
	Slide 66
	Slide 67
	Slide 68
	Slide 69
	Slide 70
	Slide 71
	Slide 72
	Slide 73
	Slide 74
	Slide 75
	Slide 76
	Slide 77
	Slide 78
	Slide 79
	Slide 80

