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FT Partners’ Data

Collection, Categorization and Clarification of FT Partners’ Proprietary FinTech Data

Financings FinTech Sectors
Financing data in this report (unless otherwise noted) includes FT Partners classifies and breaks out FinTech companies into
publicly announced equity capital raises for private FinTech 7 primary sectors

companies across the world ' '
1) Payments, 2) Banking / Lending / PropTech, 3)

— IPOs, Iending capital, debt, and other public Wealth & Capital Markets Tech, 4) InsurTech, 5)
company spin-offs and secondary transactions are all Healthcare FinTech, 6) Financial Management Solutions
excluded from the financing data ("FMS”"), & 7) Crypto & Blockchain

M&A Data Collection
FinTech M&A data includes the sale of FinTech companies FT Partners' data, analytics and insights on FinTech stem from
and non-FinTech acquisitions made by FinTech companies our deep domain knowledge and the Firm's proprietary

database, which has been meticulously and methodically
compiled. The FT Partners Research Team assembles and
curates this information through primary research and it
represents years of focus and diligence. We believe this report
provides the most complete set of global FinTech transactions,
trends and insights available.

— Certain pages in this report designate when only
looking at M&A deals with FinTech “targets”

The database is continually being updated and refined. It should
be noted that prior reports may not reflect up to date figures.
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Executive Summary

Is FinTech back? Well, of course, it was never gone, but simply recalibrating amongst new macroeconomic
realities of higher interest rates and frothy and more uncertain markets. Investor expectations shifted,
performance metrics and business models were reevaluated, and the contrast between the “haves” and
“have-nots” were amplified — but entrepreneurs’ visions and the global need for FinTech never wavered.
FinTech’s origins are in disruption, and innovation is embedded in its roots, making change a constant in
the industry. New advancements in Al from a revenue and product building standpoint as well as an
operational cost-saving measure, alongside further adoption of technologies like blockchain, and real-time
payments continue to drive the industry forward. Meanwhile, core FinTech principles around
consumerization, better utilization of data, and automation of legacy processes deepen and flourish in
markets across the world. So, what's the state of FinTech deal-making? The data paints a picture of steady
early-stage investment activity, a modest return of late-stage fundraising, a definitive swell of M&A activity,
and an IPO market poised for action.

On a macro level, the S&P 500 ended 2024 at an all-time high, with optimism around lessening inflation, a
strong US economy, as well as an incoming US presidential administration seemingly favorable to business
and deal-making capped off the year. Several public FinTech stocks climbed significantly during the year,
with triple-digit-percentage-gains for Robinhood, Funding Circle, Dave, Toast and Lemonade, while some of
FinTech’s most well-known private companies experienced significant step-ups in valuation during the year:
Stripe ($70 billion), Revolut ($45 billion), Rippling ($14 billion), Ramp ($8 billion), and Monzo ($5 billion).

For deal activity, there was no doubt a stark decline in 2023 that bled into the beginning of 2024 as the
market corrected. Private company FinTech capital raising notably reached its lowest point since Q1 2018 in
the first quarter of the year, totaling below $10 billion. After Q1 2024, funding volume proceeded to
normalize as the year progressed, hovering around an average of $13 billion per quarter. When excluding
$1 billion+ capital raises from both 2023 and 2024, volume rose a modest 13% year-over-year. By way of
number of capital raises, 2024 far outpaced the lull experienced in 2023, increasing nearly 30%.

Continued on next page
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Executive Summary

Seed and Series A stage funding activity increased in 2024, though it was still below
the peaks in 2021 and 2022. This early-stage activity grew nearly 2x over activity
from 2020 though, largely driven by a surge of investments in Crypto & Blockchain
startups as the price of bitcoin shattered new records and spot bitcoin ETFs were
approved in the US.

While later-stage funding has not returned as prominently, when excluding outlier $1
billion+ capital raises, dollar volume of Series C+ venture rounds as well as growth
investments increased 30% over 2023. Further, there were eleven more $100
million+ capital raises in 2024 compared to 2023.

No doubt, B2B FinTech solutions including various forms of embedded finance have
continued to thrive, but FinTech consumer brands also mounted a comeback during
the year, with some of the largest rounds going to direct-to-consumer businesses.
Specifically, four out of the top five largest venture rounds were for consumer brands
(Abound, Monzo, Uala and Zepz) compared with one out of the top five last year.

While other regions plateaued or experienced slight declines in 2024, Latin American
FinTech funding volume bounced back, growing 70% year-over-year, topping $2.5
billion. The most capital went towards the Banking / Lending Tech sector, with large
raises for Uald, Celcoin and Stori Card, followed by Payments (PayClip) and Financial
Management Solutions (Asaas) companies. Brazil, Mexico and Colombia experienced
the most deal flow and Brazil even broke into the top five most active countries
globally in terms of number of funding deals, behind the USA, the UK, India and
Singapore.

On the most active FinTech investor front, FJ Labs, as well as several crypto-focused
VCs and strategic investors — Robot Ventures, OKX Ventures, Big Brain Holdings,
Polychain Capital, and Animoca Brands - all led the way with 40+ new or follow-on
investments made during the year. When excluding Crypto & Blockchain investments,
QED Investors, Citi Ventures, General Catalyst, Andreessen Horowitz and Anthemis
join the top ranking, with 25+ investments each.

FINANCIAL
TECHNOLOGY
PARTNERS

The number of FinTech funding rounds that included participation from a strategic
or corporate VC investor increased 23% in 2024, totaling over 1,500 investments
and accounting for 40% of all financing deals. FinTech has a notably high strategic
participation rate, now and historically, as SVB reported that across VC activity
broadly, 28% of deals included strategic involvement in 2024.

With a total of eleven global IPOs in 2024, IPO activity made small gains compared
to 2023, which had just six international IPOs and no US IPOs. Kazakhstan-based
FinTech and payments app Kaspi's $1 billion+ debut on Nasdaq was the largest
during the year - the Company currently boasts a market cap of more than $18
billion. Major FinTech companies like Klarna, Chime and eToro have all confidentially
filed for US IPOs in recent months leading many to speculate 2025 could be a robust
year of FinTech IPOs.

M&A activity strengthened in 2024 with deal count growing 25% and announced
dollar volume rising 80% year-over-year. Volume was prominently boosted by the
pending $35 billion Capital One / Discover merger as well as 28 $1 billion+ private
equity buyouts, ten of which were take-privates. A small handful of SPAC mergers
were announced, four in total, with New York City-based retail investment platform
Webull's $7.3 million proposed merger with SK Growth Opportunities representing
the largest FinTech SPAC deal announced since 2021.

There was also a notable increase in acquisitions made by scaled FinTech companies
as well as other large strategic players. Acquisitions made by scaled FinTech
companies — like Stripe’s $1.1 billion acquisition of stablecoin infrastructure player
Bridge - actually outpaced the level in each of the prior three years, while the
number made by large strategics has not yet caught up to where it was in 2021.

Cross-border M&A activity was also on the rise in 2024, with 50% year-over-year
growth in terms of number of deals as companies increasingly sought out
geographic expansion and global growth opportunities.
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Global FinTech Deal Activity Volume - Annual

2024 total deal activity volume, encompassing IPOs, private company fundraising, and M&A transactions,
surpassed both 2023 and 2022 levels, primarily boosted by a resurgence of large M&A transactions.

IPOs
I Private Company Financing $535.4
B v&A
$ in billions

150.5
$292.1 3312.5
$227.9 $238.8
$194.0 Wi
$157.0 90.4 $158.9

$53.3 $67.1 $55.5 1372 184.3

: "~ . 103.0

45.3 57.9 £5%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database
Note: IPO data only includes IPOs with gross proceeds of $30 mm or more
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FinTech Deal Activity Volume — Quarterly

2024 closed out at a low point overall due to fewer large M&A transactions getting announced, though it
remained above the bottom hit back in Q1 2023.

IPOs

I Private Company Financing
B v&A

$ in billions

$183.2

$142.4

CapitalOre

$1 31 _0 Acquires _
DISC®VER
for $35 billion

$126.4

$88.7
$68.0  $65.6

$47.8 $309.0 $44.7 $47.5
$32.9 $27.8 $29.4

10.7 11.1
12.0
20.7 18.3 28.2 33.2
’ 9.6

Q3'20 Q4'20 Q1'21 Q221 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23 Q4'23 Q124 Q2'24 Q3'24 Q4'24

$79.1

G $55.0

78.2
42.2

Source: FT Partners’ Proprietary Transaction Database
Note: IPO data only includes IPOs with gross proceeds of $30 mm or more
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Private Financing & IPO Volume - Annual

2024 total financing volume across IPOs and private company funding tracked very similarly to
2023, with a modest return of IPOs.

$184.7
~ IPOs

. Private Company Financing

$ in billions

$56.0 $54.5

$33.4 $32.3

$28.1 $32.8

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database

Note: IPO data only includes IPOs with gross proceeds of $30 mm or more FT PARTN ERS * Fl NTECH ALMANAC
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Private Financing & IPO Volume — Quarterly

While IPOs have thus far not returned in full swing, private company funding volume appears to be normalizing,
recording an average of $13 billion over the last eight quarters.

| IPOs
I Private Company Financing
$ in billions $50.4 $49.3

H $47.6

$16.6
$13.9 $13.5

Q3'20 Q4'20 Q1'21 Q2'21 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23 Q423 Q1'24 Q2'24 Q3'24 Q4'24

Source: FT Partners’ Proprietary Transaction Database

Note: IPO data only includes IPOs with gross proceeds of $30 mm or more FT PARTN ERS * FI NTECH ALMANAC
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Private Financing Volume — Quarterly

Without any $500 million+ capital raises, Q4 2024 financing volume still

I Highlights Volume of Deals 2 $500 mm kept pace with recent quarters, totaling more than $13 billion. When
$ in billions excluding Visma’s multi-billion-dollar financing in the last quarter of 2023,
$40.5 $38.9 Q4 2024 volume grew 23% year-over-year.
‘ $38.1 $36.9
stripe
556 bilian vltion O VISMA
raises $4.4 billion at a
$21 billion valuation
$18.3

$33.0 [ o o
$10.0
$14.2 $15.1 $14.2
$13.3 g12.5 o 5120 [l 6107 $11. - $13.4 $13.2
1 $9.4 l

Q3'20 Q4'20' Q1'21 Q2'21 Q3'21 Q4'21'Q1'22 Q2'22 Q3'22 Q4'22' Q1'23 Q2'23 Q3'23 Q4'23'Q1'24 Q2'24 Q3'24 Q4 '24

g;ov;g, 38% (6%) 164% 23% (4%) (2%) (3%) (26%) (48%) (15%) 52% (42%) 4% 36% (38%) 52% (6%) (1%)
GYr-oom-lth 6% 14% 185% 319% 193% 204% 12% (33%) (63%) (68%) (51%) (61%) (22%) 25% (49%) 34% 21% (13%)
# of $500 mm+

Deals 4 1 6 11 10 10 6 3 1 1 3 1 2 3 0 3 4 0]

Source: FT Partners’ Proprietary Transaction Database
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Private Financing Deal Count — Quarterly

Financing deal count remained elevated during all four quarters in 2024 over the
lull in back half of 2022 and throughout 2023.

1,164

1,001 9g1 999 1,022 1,023 orr
898 896
880 841 859 809
569
505

Q3'20 Q4'20' Q1'21 Q2'21 Q3'21 Q4'21' Q1'22 Q2'22 Q3'22 Q4'22' Q1'23 Q2'23 Q323 Q423 1'Q1'24 Q224 Q3'24 Q424

Gor-oov-vgl (1%) 13% 58% 11% (2%) (10%) 32% (14%) (16%) (16%) 21% (6%) (16%) (1%) 51% 0% (10%) (3%)

Y-o-Y

Growth (3%) 26% 88% 96% 94% 55% 30% 0% (14%) (20%) (26%) (19%) (19%) (5%) 19% 26% 35% 33%

Source: FT Partners’ Proprietary Transaction Database
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Seed & Series A Stage Activity

While early-stage funding activity has fallen since the peak in Deal Count @ Crypto & Blockchain Volume ($ in mm)
2021 and 2022, Seed and Series A deal activity remained quite

robust compared to 2020 and earlier years. In 2024, the Crypto &

. Financial Management

Solutions
Blockchain sector particularly dominated due to a resurgence of @ Banking / Lending Tech
interest in the space, making up nearly a third of all deals and
. . @ Payments
capital raised.
() Wealth & Capital
Markets Tech

(O Deal Count
B Vvolume ($in bn) $17.0

Healthcare FinTech

$17.4 InsurTech

@ Real Estate Tech

2024 Sector Spotlight: Highest YoY Growth

Crypto & Wealth & Capital
Blockchain Markets Tech
Deal Count
YoY % Change
Volume
YoY % Change
HASH{EY AN\ midas 4 Arrow
Largest Rounds »GROUP f o
abri
2019 2020 2021 2022 2023 2024 ZAMA Z I Lo C

Source: FT Partners’ Proprietary Transaction Database
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Series B+ Venture Activity

Later-stage venture rounds from Series B and beyond declined Deal Count @ Crypto & Blockchain Volume ($ in mm)
much more dramatically than early-stage activity did during the @ Financial Management

market correction, reverting to below pre-2021 levels in 2024. Solutions 1
@ Banking / Lending Tech

Note that 2023 volume is skewed by Stripe’'s $6.9 billion Series |
round; when excluding the deal, 2024 volume slightly improved.

Some sectors experienced an uptick in later-stage activity during © Payments
2024 including Payments, Real Estate Tech and Healthcare FinTech. @ :\’/Iveall(mt&TcaFI:Ital
arkets Tec

Healthcare FinTech

InsurTech
@ Real Estate Tech

O Deal Count
. Volume ($ in bn)

2024 Sector Spotlight: Highest YoY Growth

Payments Real Estate Tech

Deal Count

YoY % Change
$23.1 $25.3 Volume *

YoY % Change (23%)

¥ZEPZ Aven *®*alan
Largest Rounds @
Guest sidecar health

2019 2020 2021 2022 ) AtoB y Lot

Source: FT Partners’ Proprietary Transaction Database
* This excludes Stripe’s $6.8 billion Series | round from the YoY change
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Private Financing Activity — Monthly

2024 began with two months of low financing volume, but activity ultimately picked up significantly by March.
2024 averaged more than 320 capital raises per month compared to approximately 250 in 2023.

$ in billions

_ . S VIIMA
St"pe : : raisesf§4.4 !Jillion in
“seres nmang | I - $6.7 65.3
| $4.5 $4.6 ¢41 $42 | sa2 548 551 ¢43 546 g4, $45 34.9
$3.0 $2.9 $3.0 $3.1 $3.1 $2.9 335 | $3.0 $3.0

R I R
2 o ° > N N
Q AR A R

Source: FT Partners’ Proprietary Transaction Database
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Venture Funding Volume by Stage

More capital has been put towards Seed and Series A rounds than Series D+ rounds in the last several quarters, though
Stripe’s $6.9 billion Series | round is the notable exception in Q1 2023.

B Seed & Series A [l Series D+ $ in millions

$10,000
stripe

raises $6.9 billion in
Series | financing

$8,000
$6,000
$4,000

$2,000

$0

Q3'21 Q4 '21 Q1'22 Q2 '22 Q3 '22 Q4 '22 Q1'23 Q2 '23 Q3 '23 Q4 '23 Q1'24 Q2 '24 Q3'24 Q4 '24

18

Source: FT Partners’ Proprietary Transaction Database

Stage / Series data only includes deals that are specifically announced as that Series. FT PARTN ERS * FI NTECH ALMANAC
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Median Post-Money Valuation by Stage ($ in mm)

All Stages

$20 449

2019 2020 2021 2022 2023 2024

$24

$16

$10 $12

Series B
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T I I

2019 2020 2021 2022 2023 2024
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Source: Pitchbook Data Inc.
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Series A

$58

$48 353 50
$31
$23 I

2020 2021 2022 2023 2024

Series D

$1,160
$1,000

$689
$550
$453

2020 2021 2022 2023 2024
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FinTech Financing Statistics

FinTech Financing Volume by Year

Private company financing volume for the FinTech sector very clearly normalized after the funding boom in
2021 and 2022, reaching just over $50 billion in 2024, a drop of nearly 3x from the peak. When excluding $1
billion+ deals, like for Stripe and Visma in 2023, 2024 volume does appear to strengthen, albeit modestly.

$150.5

I Highlights Volume of 3 Largest Deals stripe
$ in billions rba.ilf.es 36.9
S VISMA
raises $4.4
$90.4 billion
‘t:>IQNT
GROUP

raises $14 billion in the

largest private company $55 1

FinTech financing round : $50.2

$45.3 $47:-6 ,
$28.9 ¢26.9 .
§21.6 w0269

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Number of Financing Transactions

Driven by early-stage and smaller sized deals, the number of FinTech financing rounds in 2024 reached
similar heights to that of the “FinTech funding boom years” of 2021 and 2022.

3,760 3,711 3,863

2,070
1,870
1,619 1,668

1,541 1,613

1,354

840
574 611

454

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Distribution of Financing Rounds by Size

Deal size shrank and the pace of later-
25% of financing stage funding rounds slowed in 2023
deals were more and 2024, leading to smaller deals
than $25 million making up a larger share of activity

0.2% -

0.3%

I $0 - <5 million B $5 - <10 million B $10 - <25 million
$25 — <100 million " $100 - <500 million B $500+ million

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Private FinTech Financings of $50 million+ by Week

The pace of $50 million+ financing rounds announced each week began to slow back in Q3 2022. The slowdown persisted into 2023 and beginning
of 2024, though there was a slight increase in large rounds being announced in Q2, Q3 and Q4 2024.

B # of $50 mm+ Financings Moving Average Trendline (every 13 weeks)
30

25

1

()]

1

o

'll w bl b I I \-I |||||I
Lk Sk el v L

20
1 I

Il 1l
0
Q1'22 Q2'22 Q3'22 Q4 '22 Q1'23 Q2'23 Q3'23 Q4'23 Q1'24 Q2'24 Q3'24 Q4 '24

Average # of
= HONONONONONONONONONORORONONO
inancings
Per Week:
24

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Number of $100 million+ FinTech Financing Rounds

While still infrequent, the number of $100+ million financings reached 33 in Q4 2024, the highest
total since Q2 2022, which recorded 74 deals of this size.

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Q3 Q4 Q1 Q4 Q1 Q4
2022 2022 2023 2023 2023 2023 2024 2024 2024 2024

4% 3% 4% 6% 7% 7% 13% 7% 4% 3% 3% 4% 3% 3% 4% 4% 2% 4% 3% 5%

Number of $100 million+ financing rounds as a % of all rounds with announced dollar amounts

Source: FT Partners’ Proprietary Transaction Database

Note: Totals only include deals with announced $ amounts FT PARTNERS - FINTECH ALMANAC
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Average Financing Round Size ($ in mm)

All Stages Seed

$42.2

$27.2 $27.1
$16.8 §16.1 $17.1 $17.0 g15.9 01>
12 4

2020 2021 2022 2023 2024 Q4

'23 '24 '24 '24 '24 2019 2020 2021 2022
Series B Series C
$110.6
55.6
3 $50.3 $88.5
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022

Source: FT Partners’ Proprietary Transaction Database
Note: Averages exclude financing rounds over $1 billion; Stage / Series data only includes deals that are specifically announced as that Series.
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FinTech Financing Statistics (cont.)

All Stages

$10.6

I I I T

2019 2020 2021 2022 2023 2024

$8.5

Series B

$36.0 $35.0
$24.0 $25.0

$213 $22.0 I .

2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database

Median Financing Round Size ($ in mm)

$2.4 $2.7 $3.0 34.0 $3.1 $3.0

2019 2020 2021 2022 2023 2024

Series C

$80.0

$70.0
$50.0 $48.0
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Note: Medians exclude financing rounds over $1 billion; Stage / Series data only includes deals that are specifically announced as that Series.
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FT PARTNERS * FINTECH ALMANAC
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Selected Large FinTech Financing Transactions in 2024 — USA & Canada
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Source: FT Partners’ Proprietary Transaction Database

Growth
Secondary
Series E
Growth
Early Stage
Early Stage
Growth
Series F
Growth
Series C
Early Stage

Growth

Growth &
Debt

Series D

Growth

Altas Partners

Undisclosed Investors

Viking Global Investors; BDT & MSD; JP Morgan Growth; SoftBank Vision Fund; Blue Owl;
Alkeon Capital Management; CapitalG; Goldman Sachs Asset Management

General Atlantic; Morgan Stanley Tactical Value Investing; Blackstone; Blackstone Private
Equity; John Davie

Big Brain Holdings; Paradigm; Electric Capital; Greenoaks Capital

Fulgur Ventures

General Catalyst; Eldridge Industries; Left Lane Capital; Camber Creek; Prosus Ventures

Coatue Management; Founders Fund; Greenoaks Capital; Dragoneer Investment Group;
Undisclosed Investors

Summit Partners; Silversmith Capital Partners; Breyer Capital; Hudson Structured; Juxtapose
US Innovative Technology Capital; March Capital Partners; Generation Investment
Management; Salesforce Ventures; Friends & Family Capital; GV; Activate Capital; Floating
Point Ventures; OMERS Ventures

Undisclosed Investors

Insight Partners

Andreessen Horowitz; Wellington Management; Avenir Growth Capital; General Catalyst;
Cross River Bank

Bond Capital; Adams Street Partners; DST Global; Alkeon Capital Management; CRV; Y
Combinator

Tiger Global; ICONIQ Growth; KKR Tech Growth; L Catterton Growth
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Memphis, TN,
USA

San Francisco, CA,
USA

New York, NY,
USA

Boynton Beach, FL,
USA

New York, NY, USA

Victoria, BC, Canada

New York, NY,
USA

San Francisco, CA,
USA

New York, NY,
USA

Brooklyn, NY, USA

New York, NY,
USA

Los Angeles, CA, USA

New York, NY,
USA

San Francisco, CA,
USA

Irvine, CA, USA



2024 FinTech Almanac

Selected Large FinTech Financing Transactions in 2024 — USA & Canada (cont.)

Announce Amount

05/02/24

06/26/24

12/03/24

04/17/24

07/24/24

08/02/24

10/31/24

07/17/24

09/25/24

04/10/24

09/19/24

10/09/24

05/02/24

06/06/24

12/19/24

O Atruist

'6“ sidecar health

» lumin

ramp £
Vanta
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melio
Aven

Zing HEALTH"

/& atVenu

@ transcarent

TXSE
4 aiwyn

Source: FT Partners’ Proprietary Transaction Database

Series E
Series D
Growth
Series D
Series C
Growth
Series E
Series D
Growth
Series F
Series C
Growth
Series D

Early Stage

Growth

ICONIQ Growth; Granite Capital; Adams Street Partners; Sound Ventures

Koch Disruptive Technologies; Bond Capital; Cathay Innovation; Drive Capital; GreatPoint
Ventures; Duke University; Menlo Ventures; Morpheus Ventures

Light Street Capital; NewView Capital; Partners Group
Khosla Ventures; Founders Fund; Sequoia Capital; Greylock Partners; 8VC; Thrive Capital;

General Catalyst; Sands Capital Management; D1 Capital; Lux Capital; ICONIQ Growth;
Definition Capital; Contrary Capital; Undisclosed Investors

Atlassian Ventures; Craft Ventures; CrowdStrike; HubSpot; JP Morgan Chase & Co;
Workday Ventures; Y Combinator; Goldman Sachs Growth; Sequoia Capital

Teachers' Venture Growth; Vanderbilt University Office of Investments; The University of
lllinois Foundation; Undisclosed Investors

Shopify Ventures; Capital One Ventures; Accel; Bessemer Venture Partners; Coatue
Management; Frontline Ventures; General Catalyst; Latitude; Thrive Capital; Fiserv

Khosla Ventures; General Catalyst; Caffeinated Capital; Electric Capital; Founders Fund; The
General Partnership

Health2047 Capital; CRG; Newlight Partners; Town Hall Ventures; Leavitt Equity Partners;
First Trust Capital Partners; Health2047

KKR; BDT & MSD; Inovia Capital; Sixth Street; Apax Digital Growth; KKR Tech Growth

General Catalyst; Bloomberg Beta; Mastercard; Undisclosed Investors

Sixth Street Growth

General Catalyst; 7wire Ventures; Geodesic Capital; Memorial Hermann Health System;
Threshold Ventures; Kinnevik; Ally Bridge Group; Human Capital; Merck Global Health
Innovation Fund; Alta Partners; Leaps by Bayer

Citadel Securities; BlackRock; Undisclosed Investors

Bessemer Venture Partners; KKR

$169

165

160

150

150

150

150

142

140

130

130

130

126

120

113

2o

&

iz

&

)

) B [I€ Bl 5

)

@

Re

&

Wealth & Cap.
Markets Tech

Healthcare
FinTech

Banking /
Lending Tech

Fin. Mgmt.
Solutions

Fin. Mgmt.
Solutions

Payments

Fin. Mgmt.
Solutions

Real Estate
Tech

Healthcare
FinTech

Real Estate
Tech

Payments

Payments

Healthcare
FinTech

Wealth & Cap.

Markets Tech

Fin. Mgmt.
Solutions

FINANCIAL

TECHNOLOGY
PARTNERS

Venice, CA,
USA

El Segundo, CA, USA

San Ramon, CA,
USA

New York, NY, USA

San Francisco, CA,
USA

New York, NY, USA

New York, NY, USA

San Francisco, CA,
USA

Chicago, IL, USA

Covina, CA, USA

San Francisco, CA,
USA

San Clemente, CA,
USA

San Francisco, CA,
USA

Dallas, TX, USA

Charlotte, NC,
USA
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Selected Large FinTech Financing Transactions in 2024 - Europe

Announce Amount

Banking / i United
05/07/24 qbound Series B GSR Ventures; Citigroup $1,002 Lendlng Tech ﬁ Kingdom
. . Wealth & Cap. SNpE=  United
08/28/24 FNZ ! Growth Motive Partners; Undisclosed Investors 1,000 I:l/l]\llﬂ] Markets Tecl? m Kingdom
. General Catalyst; Accel; CapitalG; GV; HSG; Passion Capital; Tencent Investment; Banking / SN United
05/08/24 . ’ monzo Series | Hedosophia; CapitalG; Government of Singapore Investment Corporation 620 Lending Tech =alim= Kingdom
07/03/24 HRGD Growth Ardian 537 Ia) Fin. Mgme BN o
Strategic / Wealth & Cap. .
12/12/24 euroclear secondary | TCOP 479 D Merkets Teet B B osesiom
a . Wealth & Cap. SNIP=  United
10/24/24 W LCH.CLEARNET Strategic London Stock Exchange Group 468 Eﬁ]\uﬁ] Markets Tech ZAS Kingdom
- I
11/12/24 SeQurQ g;ob\:cvth & Citigroup; Chenavari; M&G Investments; Svea Bank 435 ﬁ E:::;::g '/I'ech —— SPain
12/17/24 Hostat Uﬁy Growth PSG; General Atlantic 365 % '}:::I: Estate E Finland
SAXO Wealth & Cap. 1 |
05/07/24 BE INVESTED Secondary Mandatum 325 Eﬁ]\uﬁ] Markets Tech N - Denmark
— IS 21 i
10/03/24 ’ZEPZ Series F Accel; LeapFrog Investments; Coller Capital; International Finance Corporation; TCV 267 (=4 Payments ; Z Einr::;ic:)m
oy
09/20/24 - ! - alan Series F Belfius Bank; Coatue Management; Lakestar; Teachers' Venture Growth; Temasek 193 M I';Ii:a.;_liﬁare l . France
. Greenoaks Capital; ICONIQ Growth; IVP; Meritech Capital Partners; Felix Capital Partners; .@j Fin. Mgmt.
04/04/24 “ P I G M E N T Series D Sandberg Bernthal Venture Partners 145 ‘== Solutions l l France
= . . Banking / =NpE=  United
03/11/24 = FLAGSTONE Late Stage Estancia Capital Partners 140 ﬁ Lea:d;:g Tech o =] Kinnlgilom
07/29/24 @ osapiens Series B Goldman Sachs Growth 120 Ei(;;j:?ognzt‘ Germany
08/09/24 N Growth Blue Owl GP Strategic Capital; Hollyport Capital; Rho Ventures; Olayan Grou 120 Jg] Fin. Mgmt. SHy== United
cloudpay gic ~aprtal; Hotlyp Pitsl: ey P E=  Solutions Tl Kingdom

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars
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Selected Large FinTech Financing Transactions in 2024 - Europe (cont.)

Announce Amount

09/16/24

05/06/24

12/12/24

03/19/24

01/23/24

02/01/24

09/23/24

05/21/24

03/13/24

10/23/24

04/30/24

12/06/24

05/13/24

01/11/24

03/07/24
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W Solaris
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Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars

Series C

Strategic

Series C

Series F

Series D

Series B

Growth

Series C

Growth

Growth

Growth

Late Stage
vC

Series C

Series B

Series A

Guidewire Software; One Peak Partners; Partners Group

Aareon

Hedosophia; Sapphire Ventures; Bessemer Venture Partners; Earlybird Venture Capital; HV
Capital; Notion Capital; Motive Ventures; BlackRock

SBI Holdings; Undisclosed Investors

SoftBank Vision Fund; Kinnevik; Felix Capital Partners

Index Ventures

Bain Capital Crypto; Syncracy Capital; Tkx; Robot Ventures; Placeholder; Undisclosed
Investors

KKR Tech Growth; Hannover Digital Investments; Undisclosed Investors

Eurazeo Growth; HPE Growth Capital; Sprints Capital; PayPal Ventures; JP Morgan Chase &
Co; Citi Ventures; BlackRock

Amundi; Apis Partners

Folketrygdfondet; Lazard Asset Management; Investcorp Technology Fund

A.P. Mgller Holding; Undisclosed Investors

Fideuram Intesa Sanpaolo; Undisclosed Investors

Battery Ventures; Andreessen Horowitz; Highland Europe

Multicoin Capital Management; Protocol Labs; Metaplanet Holdings; Blockchange Ventures;

Vsquared Ventures; Stake Capital; Portal Ventures
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Selected Large FinTech Financing Transactions in 2024 - Rest of World

Announce Amount

$1,105

10/18/24

07/11/24

11/11/24

12/06/24

06/27/24

12/16/24

03/04/24

06/17/24

06/26/24

12/10/24

07/19/24

10/08/24

03/25/24

06/26/24

10/29/24

mynt
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72 PayPay
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ANAas

ANEXT BANK

Ko

FINANCIAL j§ shspenre

FINOVA CAPITAL

FINANCING DREAMS

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars; This page excludes deals in the US, Canada and Europe

Growth

Growth

Series E

Secondary
Strategic

Series D

Late Stage
vC

Growth
Strategic
Series E
Growth
Series C
Growth
Series E

Series E

Ayala Corporation; Mitsubishi UFJ Financial Group (MUFG)

TA Associates

Allianz X; Stone Ridge Asset Management; Tencent; Pershing Square Foundation; Ribbit

Capital; Goldman Sachs Asset Management; Soros Fund Management; SoftBank Latin
America Fund; Jefferies & Company; D1 Capital; Claure Group; AlleyCorp; Monashees
Capital; Rodina Capital; Alan Howard

SoftBank Vision Fund

Grab; Singapore Telecommunications Group Ltd

Tyme Group

Advent International; Multiples Alternate Asset Management

Temasek

MUFG Union Bank; Bank of Ayudhya

Teachers' Venture Growth; Prosus Ventures; Premji Invest

International Finance Corporation; Development Partners International; Lorax Capital
Partners; Apis Partners; Lunate; GB Corp

Bond Capital; 23S Capital; Endeavor Catalyst; SoftBank Vision Fund

Ant Financial Investments

Ontario Teachers' Pension Plan

Avataar Venture Partners; Madison India Capital; Sofina; Norwest Venture Partners

400

300

279

279

250

230

199

195

180

158

150

148

148

135

BB B B

o
=
o
=
=

]

BEEBEE BB

Payments

Banking /
Lending Tech

Banking /
Lending Tech

Payments

Banking /
Lending Tech

Banking /
Lending Tech

Banking /
Lending Tech

Wealth & Cap.

Markets Tech
Payments
Banking /
Lending Tech

Banking /
Lending Tech

Fin. Mgmt.
Solutions

Banking /
Lending Tech

Banking /
Lending Tech

Banking /
Lending Tech

FINANCIAL

TECHNOLOGY

PARTNERS

H M

@
(¢
i

Ph|||pp|nes

India

Argentina

Japan

Singapore

Singapore

India

Australia

Thailand

India

Egypt

Brazil

Singapore

India

India



2024 FinTech Almanac

Selected Large FinTech Financing Transactions in 2024 - Rest of World (cont.)

Announce Amount

03/04/24
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08/06/24
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Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars; This page excludes deals in the US, Canada and Europe

Pre-IPO
Series C
Growth
Series C

Series A

Late Stage
vc

Series D
Series A
Series B
Series B
Growth
Growth
Growth
Series C

Series E

InvestCorp; Sanabil Investments; STV

Summit Partners; Innova Capital (Brazil); John Coughlin

Warburg Pincus

Development Partners International; Verod Capital Management; Lightrock; Google’s Africa
Investment Fund; Undisclosed Investors

Gallatin Point Capital
Redpoint China Ventures; Davidson Kempner Capital Management; Goldman Sachs;
Government of Singapore Investment Corporation; Notable Capital; BAI Capital; General

Catalyst; Goodwater Capital; Lightspeed Venture Partners; Tresalia Capital

Helios Investment Partners; Flourish Ventures; Undisclosed Investors

OKX Ventures; Undisclosed Investors

Palm Drive Capital; Mubadala Capital; Uber Technologies; thelatest.ventures; Africinvest;

Future Africa; Triatlum Advisors

Brevan Howard; Framework Ventures; Polychain Capital; Samsung NEXT; Hack VC; Hashkey
Capital; Laser Digital; Nomad Capital (Crypto); Hypersphere Ventures; Arrington XRP
Capital; Tribe Capital; Rubik Ventures; Cypher Capital Dubai;

Morgan Stanley Tactical Value Investing; Undisclosed Investors

Prosus Ventures

Undisclosed Investors

Mars Equity - Dragon Fund; Baillie Gifford; Assicurazioni Generali S.p.A.; Undisclosed
Investors

Undisclosed Investors
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FinTech Unicorns: Q4 2024 hddlon

Alongside the decline in funding activity in Q3 2022, new unicorn announcements quickly dwindled as well. 2024 experienced a similar
frequency to 2023, with 20 new FinTech Unicorns minted.

New FinTech Unicorns Announced in Q4 2024: Valuations (S in mm) New FinTech Unicorns Announced By Quarter & Year
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Source: FT Partners’ Proprietary Transaction Database
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Series A to B Graduation Rates

On average, the time between FinTech companies raising their Series A and B funding rounds has been lengthening in the last two years, reaching
28 months in 2024. A noticeable shortening in Series A to B timing can be seen during the FinTech fundraising boom years of 2021 and 2022.

Time Between Series A & B Rounds - # of Months Selected Series B Rounds in 2024
Size ($ in mm) # of Months Since
Series A

Based on year of Series B raise @ osapiens $120 10

O Average Months Ezgéﬁ)’er 100 11
O Median Months

mcove 100 24

-~ datasnipper 100 17

@ @ 4~ hyperexponential 73 30

@ \__/ FINBOURNE I= 70 38

aplazo /& 70 30

KLARITY 70 29

-
0 LEAN 68 34
- COLENDI 65 32

2017 2018 2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database
Stage / Series data only includes deals that are specifically announced as that Series.
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FinTech Financing Activity By Selected Region — Dollar Volume

$ in billions
=
USA & Canada ’W Asia
$83.1
$30.6
$23.8 620.7
$13.8  $13.8 $14.9
$10.2  $10.0 $8.4 $8.7 . . $8.5 $7.9
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
Latin America Middle East v Africa
$8.9
2.2 2.2
$1.5 1.8 5 s $1.7
$0.8 : $1.2 1.2 410
$0.4 ) $0.3 $0.1
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

36

Source: FT Partners’ Proprietary Transaction Database
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Most Active Countries By Number of Financings in 2024

Country # of Financings  YoY % Change ‘Z,/‘: ':;‘?’;‘;:}95 D"('éairnvr:::)me YoY % Change D?,Qa‘:f\;.‘ﬂ;‘ar;‘e Selected Largest Rounds Raised in 2024
% USA 1,643 33% 43% $21,534 $ (14%) 43% (@) sedgwick  stripe  AlphaSense
== uc 331 17% 9% $6,650 48% 13% abound FNZEl  { monzo
S indio 233 30% 6% $3,137 14% 6% VRSTE T o 2 Mintifi
ER g apore 204 53% 5% $1,744 ¥ 36%) 3% GXS  ANEXT BANK |l o
O 93 45% 2% $1,191 51% 2% AMac (O celcoin  contabilizei
(she) Canada 90 25% 2% $840 ¥ (13%) 2% (woasen —— forimM neo
;. 89 7% 2% $1,060 14% 2% (©) osapiens  mUpVeESt & Solaris
() Frnce 79 ¥ 6% 2% $1,896 116% 4% RGP "C'alan @ Pigment
c UAE 77 103% 2% $424 & (53%) 1% Credible* @avail FlapKap®
@) switzerland 54 ¥ 0% 1% $455 32% 1% *alpian = COLENDI < SYGNUM
@ Australia 51 31% 1% $831 27% 2% ) betashares honeq COVER GENIUS
® Japan 46 44% 1% $468 & (44%) 1% ;& PayPay & DeCurrel ’ estie

37

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes by region only include transactions with announced amounts FT PARTN ERS . FI NTECH ALMANAC
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Sector Breakdowns: Financing Activity

2024 Global FinTech Financing Activity by Sector

Number of Financing Transactions

Real Estate
Healthcare Tech
FinTech %
]
=
InsurTech

Crypto &
Blockchain

Payments | =]

2024

Total = 3,863

Wealth & Capital
Markets Tech

ﬁ Banking /

Lending Tech

)

Financial Management
Solutions

Source: FT Partners’ Proprietary Transaction Database
Note: This report’s InsurTech sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes
selected health insurance transaction data which is categorized in the healthcare sector in this report

Banking /
Lending Tech

Financial

Management
Solutions

FINANCIAL

TECHNOLOGY

PARTNERS

Financing Volume ($ in billions)

Crypto &
Blockchain

il

Wealth &
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Markets Tech
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3.7
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Payments InsurTech

FT PARTNERS * FINTECH ALMANAC
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2024 FinTech Almanac
Financing Activity — Sector Highlights

ﬁ Banking / Lending Tech

O Deal Count
B Volume ($ in mm)

$39,691

8%
YoY increase

$20,190

$12,949

$12,851 $11,630

23%
YoY increase

2019 2020 2021 2022 2023 2024

&

2024 Stats

&

$21
million

Average Financing Amount
excluding rounds over $1 billion

% of total FinTech
volume

% of total financing
deal count

Source: FT Partners’ Proprietary Transaction Database
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2024 FinTech Almanac
Financing Activity — Sector Highlights

Payments

O Deal Count
I Volume ($ in mm)

33%
YoY increase

$12,568 $12,414

$6,612 (47%)
YoY decrease

2019 2020 2021 2022 2023 2024

2024 Stats

$20
million
% of total FinTech % of total financing Average Financing Amount
volume deal count excluding rounds over $1 billion
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India
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Egypt
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Japan

FINANCIAL
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Active Countries
(# of Deals)

Source: FT Partners’ Proprietary Transaction Database
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2024 FinTech Almanac
Financing Activity — Sector Highlights

Wealth & Capital Markets Tech

i

503 52%

Deal Count 459 YoY increase

" Volume ($ in mm) $17,462 ol

48%
YoY increase

2019 2020 2021 2022 2023 2024

2024 Stats

$17
million
% of total FinTech % of total financing Average Financing Amount
volume deal count excluding rounds over $1 billion
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Most Active Countries
(# of Deals)

usa [ 221
uk [ 62
singapore [l 29
india [ 26
Germany I 17
uae 15
Canada [ 12
Australia | 11

Japan I 10

Source: FT Partners’ Proprietary Transaction Database
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Financing Activity — Sector Highlights

Crypto & Blockchain

Most Active Countries
44% (# of Deals)
YoY increase

O Deal Count

I Volume ($ in mm) $19,092

Singapore - 108
uk [l 52

A

2 B m
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>
S
o
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&
\J

$6,607 7%

$6,161

YoYincrease c Switzerland I 30
$1,736 $1,773

c uae [ 30
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i BVIs 25

2024 Stats a I
@ 9 Hong Kong I 25
$9 (W) Canada I 24
mi"ion i Cayman Islands I 20
% of total FinTech % of total financing Average Financing Amount
volume deal count excluding rounds over $1 billion

Source: FT Partners’ Proprietary Transaction Database
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Financing Activity — Sector Highlights

Financial Management Solutions

Most Active Countries

(# of Deals)
O Deal Count

B Vvolume ($ in mm)

YoY increase
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>
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v
c
A
(o)}
o

$15,338
$12,657

Germany l 28
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- India l 26
' ’ France I 25
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‘S Brazil 17
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"*’} Canada 14
$18 !
° L] .‘ .
million & spain || 12
% of total FinTech % of total financing Average Financing Amount

volume deal count excluding rounds over $1 billion

Source: FT Partners’ Proprietary Transaction Database



2024 FinTech Almanac
Financing Activity — Sector Highlights

%h InsurTech

Deal Count $13,906

388‘

"~ Volume ($ in mm)

292
(7%)

244 229 YoY decrease

210

(39%)
YoY decrease

2019 2020 2021 2022 2023 2024

2024 Stats

T 1

$16
million
% of total FinTech % of total financing Average Financing Amount
volume deal count excluding rounds over $1 billion

FINANCIAL

TECHNOLOGY

PARTNERS

Most Active Countries
(# of Deals)

A L.
v"\"‘ll
c &
A >
MI
N
—
—
N

France l 11
‘*) Canada I 9

< India || 9
‘ Germany I6

0 Switzerland I 4
2N

@ Brazil I 4

% Australia |4

44

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC



2024 FinTech Almanac
Financing Activity — Sector Highlights

Healthcare FinTech

75%

Deal Count
$5,840 212 YoY increase

" Volume ($ in mm)

125
103 $3,464

126 121
$3,553

39%
YoY decrease

2019 2020 2021 2022 2023 2024

2024 Stats

$18
million
% of total FinTech % of total financing Average Financing Amount
volume deal count excluding rounds over $1 billion

) & @ ¢ (R

[

FINANCIAL

TECHNOLOGY

PARTNERS

Most Active Countries
(# of Deals)

India I 13

Brazil [ 10
uk |6
Israel I 4
Canada | 3
Netherlands | 2
Mexico | 2

France | 2

45

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC
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Financing Activity — Sector Highlights

ﬁ Real Estate Tech

$8,561

O Deal Count
B Vvolume ($ in mm)

YoY increase
$4,619

YoY increase

2019 2020 2021 2022 2023 2024

2024 Stats

$18
million

% of total FinTech % of total financing Average Financing Amount
volume deal count excluding rounds over $1 billion

Source: FT Partners’ Proprietary Transaction Database

FINANCIAL

TECHNOLOGY

PARTNERS

Most Active Countries

(# of Deals)

% vsa | ::
< ndia [l 16

: : UK . 10

& o W

() Fonce |7

@ Brazil JJ] 6

c UAE I 6

o spain ] 5

&) Saudi Arabia ] 5




2024 FinTech Almanac
Largest Financings in 2024 By Sub-Sector

ﬁ Challenger Banks

Banking Tech / Infrastructure

Company Description Company Description

B lumin s CTRNIRNE QYmonzo seo o
= FLAGSTONE 140 UK cash deposit platform m uda Id 300 Argentina—i)giiﬁimdgi:al bank for
© celeoin 125 Banking-as-a-Service GXxS 279+ Smgeporebased digital bank for
° S O | ar | S 105 Banking-as-a-Service tygpﬁ 250 2?,}35%?{5%}:&% Ezr

US-based digital bank for

current 200

Core Banking and Baa$

©

consumers
5.2 Parafin Embedded lendi ANEXT BANK 148 kinSoan
7N 100 moedded lending bank in Singapore
L Banking, payments and
brlm 85 Credit-Card-as-a-Service m Moniepoint 110 operations platform for
businesses in Africa
L) . . . . .
SME lending solution with data 2 Mexico-based credit card &
P?Eard.fl_!apos 80 analysis software & tools = StOﬂ 105 banking app
WES ) ~ Brazil-based digital bank for
LEAN 68 Open banking platform 0 C o o 92 consumers & businesses
e . . + H Swiss digital private banking &
= CO LEND' 65 Banking-as-a-Service alplan 84 wealth management

Singapore-based business
banking / financial ops

Banking-as-a-Service ,‘\ aspire 79

neo 79

(] fintechOS 60

Canada-based digital bank for

Digital engagement platform
9 929 P consumers

DIGITAL ONBOARDING 58

8

Source: FT Partners’ Proprietary Transaction Database
* Combined total investments from Grab and Singtel during 2024

Company

abound
seQQura

svatantra
ZeEST®
> Mintifi
mnt halan
‘JKogta

FINOVA CAPITAL

FINANCING DREAMS

mecove

I‘""ibo
ZOPA

dailypay.

Alternative Lending

$1,002

435

230

200

180

158

148

135

100

90

87

75

FINANCIAL
TECHNOLOGY
PARTNERS

Description

UK-based consumer lending
platform

Spain-based BNPL

Emerging Market Microfinancing
for Female Entrepreneurs

Al solutions for lending

Supply chain financing

Consumer lending for unbanked
in Egypt

India-based MSME
focused NBFC

India-based MSME
focused NBFC

Revenue-Based Vehicle
Financing Services

India-based consumer lending
platform

UK-based consumer lending
platform

Earned Wage Access



2024 FinTech Almanac

Largest Financings in 2024 By Sub-Sector (cont.)

% Real Estate Tech

Company Description

A
vVARSTE $400

HOUSING FINANCE

Hostaway 365
Aven 142

NBFC in India for home loans
Short term rental software

HELOC on a credit card

@) Guesty 130

Property management software

Real estate data management

)
¥ stonal 108

Valon 100

Residential mortgage servicer,
lender & insurance agency

Property management software

E‘ doorloop 100

Rental payments & screening

@ Rentberry 90

grentvine 74

Elise~ 50
MYNE 23

©bligo 35

Property management software

Al for property management

Fractional holiday home
ownership

Flexible security deposit

alternative

Source: FT Partners’ Proprietary Transaction Database
* Combined total capital raised during 2024

Payments

Company

mynt
stripe
BILT H
=) PayPay
#ZEPZ
ascenb

@) AtoB

/b atVenu

Al

~L solutions
=~ by text

Cig
ppro

$1,105*

694

350*

279

267

195

130

130

130

110

100

93

Description

Mobile wallet & financial
services app in Philippines

Payments & financial
infrastructure

Rent payments rewards
program

Mobile payment app in Japan

International money transfer

Mobile wallet & financial
services app in Southeast Asia

Fleet card management

Live event payment solutions

Saudi Arabian eCommerce
payments & platform

Messaging payments platform

Digital payment and commerce
enablement

Cross-border payments

FINANCIAL

TECHNOLOGY
PARTNERS

Crypto & Blockchain

Company

O MONAD

ST
R
. .|| Blockstream
\
s

HASH{EY
»GROUP

EigLayer

88 }% Berachain

"\t MAR mining

@ CELESTIA

g Polymarket

TRADEDOG

ZANMA
@ Babylon

Figure
Markets

$225

210

100

100

100

100

100

83

75

73

70

60

Description

Blockchain-based smart contract
platform

Bitcoin and digital asset
infrastructure

Digital asset financial services

Restaking protocol

EVM-compatible blockchain

Cloud mining platform

Modular blockchain

Prediction market
featuring crypto

Crypto market making and
liquidity provisioning

Fully homomorphic
Encryption application

Protocol focused on staking for
Bitcoin

Decentralized custody crypto
exchange & blockchain-native
security marketplace



2024 FinTech Almanac

Largest Financings in 2024 By Sub-Sector (cont.)

&2 WealthTech

Company

FNZH
SAXO

Earned
@ betashares

) Atrist

® public
siupvest
FUNDGUARD

singapore

| ..|I| LONGBRIDGE

H Human
Interest

rarther

$1,000

325

200

199

169

105

105

100

100

93

91

72

Source: FT Partners’ Proprietary Transaction Database

Description

WealthTech platform for Fls,
Asset Managers and more

Danish bank with an online
trading platform

Digital wealth management for
doctors

Australian fund manager
specialising in ETFs

Self-clearing brokerage with
software or RIAs

Retail investing platform in US

Investment APl / Embedded
investing experiences

Fund accounting Saa$ platform
for asset managers & service
providers

Online brokerage in Singapore
and Hong Kong

Full-service 401(k) provider

Digital wealth management

Digital wealth management

m Capital Markets Tech

Company
AlphaSense
euroclear
O LCH.CLEARNET
TXSE .

Nasdaq Private Market

KAIZEN
L ]
ofin
= Climate Impact %
VVELLigencE
WV vorTEXA

@OneChronos

Integral

$650

479

468

120

62

54

50

45

41

34

32

Description

Al-powered market research
platform

Financial market infrastructure /
clearing

Financial market infrastructure /
clearing

National securities exchange in
Texas

Secondary trading platform for
private companies

Regulatory compliance solutions
for global financial institutions

Debt market intelligence

Global carbon market solutions
provider

Energy data & intelligence

Real-time insights for energy &
freight markets

Smart Market for Institutional
Investors

Currency technology provider to
the financial markets,

Company

@ osapiens
@ Watershed
' Arbol
greenly

= Climate Impact x

VVELLigence

novatus*'

global

Doconomy

carbmee

£+ crux

$120

100

60

52

45

4

40

37

33

32

21

18

FINANCIAL
TECHNOLOGY
PARTNERS

@ ESG / Climate FinTech

Description

ESG platform

enterprise sustainability
platform

climate risk management

enterprise carbon accounting
platform

Singapore-based global carbon
exchange & marketplace

Energy data & intelligence

ESG & compliance platform

Sustainable banking solutions

ESG platform

Clean energy trading platform

Al-powered carbon management
software

Clean energy finance
marketplace



2024 FinTech Almanac

Largest Financings in 2024 By Sub-Sector (cont.)

GRC / RegTech & Fraud Prevention

Company

@ Altana
Vanta
Prewave
'Q@ BigD
NAPIERA

KAIZEN
GSS&

Global Screening Services

¥ Karma

(Nteros.ai

© NncoeNia
skyflow

13 Bureau

$200

150

67

60

57

30

Source: FT Partners’ Proprietary Transaction Database

Description

Value chain management system

Compliance & trust management
platform

Supply chain intelligence

Data visibility & compliance

Al-powered anti-money
laundering platform

RegTech for financial institutions

Global compliance screening
services

Background checks and
compliance

Al-powered supply chain risk
intelligence

Location identity / fraud
prevention solutions

APIl-based data privacy

Identity verification / fraud
prevention

@3 Office of the CFO

Company

HR@.

f?g BUYERS EDGE

k‘—:—: PLATFORM

1! RIPPLING
Zip
Restaurant365
ramp £
melio
ANAS

¢ PIGMENT

Contabilizei

™
cloudpay

42 aiwyn

$537

425

200

190

175

150

150

150

145

125

120

113

Description

HR & payroll outsourcing

Foodservice supply chain & spend
management

Workforce management
Software

Procurement platform

Restaurant management
Software

Spend management, corporate
cards, and AP solutions

AP / AR automation

Financial management platform
for SMBs

Business planning platform

Accounting platform for SMBs

Global payroll platform

Software and automation for
accounting firms

Healthcare FinTech

Company
“®*alan
m sidecar health

Zing HEALTH"

@ transcarent

di Devoted
Lumeris )x

s=2emodel

CENTIVO.

Jabric

7~ SmarterDx

$193

165

140

126

112

110

100

100

75

60

60

50

FINANCIAL
TECHNOLOGY
PARTNERS

Description

France-based digital
health insurer

Direct-to-employer Healthcare
Ecosystem

Medicare advantage plans

Direct-to-employer Healthcare
Ecosystem

Medicare advantage plans

Healthcare payments

Tech-enabled value-based care
solutions

Health benefits / ICHRA platform

Health plans for self-funded
employers

Transparent pharmacy benefits
manager

Healthcare admin
automation platform

Al for hospital revenue integrity



FINANCIAL

2024 FinTech Almanac

Largest Financings in 2024 By Sub-Sector (cont.)

%\h InsurTech

TECHNOLOGY

PARTNERS

US Consumer FinTech Brands

Company

Description

Company

Description

(@) sedgwick

A AKURS

honey

@ Headway
bolttech

Vitesse

COVER GENIUS

4~ hyperexponential

% Arbol
@) cowbell’

® y PLAVERS
o LEALTH

RADIENT Al

$1,000

120

108

100

100

93

80

73

60

60

60

56

Source: FT Partners’ Proprietary Transaction Database

* Combined total capital raised during 2024

Claims management tech

Insurance pricing platform

Australian home Insurance

Marketplace for therapists
covered by insurance

Embedded insurance platform

Treasury & payment provider for
insurance

Embedded insurance platform

Insurance pricing software

Climate risk management /
parametric insurance

Cyber insurance

Sports insurance solutions

Al solutions for insurance

BILT &

Earned
current

Aven

Zing HEALTH"

«ii Devoted
® public
@ Headway

Valon
g Polymarket
Farther

@ Yieldstreet

$350*

200

200

142

140

112

105

100

100

83

72

66

Rent Rewards Program
Tech-enabled wealth

management for medical
professionals

US-based digital bank for
consumers

HELOC on a credit card

Medicare advantage plans

Medicare advantage plans

Investing platform

Marketplace for therapists
covered by insurance

Residential mortgage servicer,
lender & insurance agency

Prediction market
platform

Next-gen wealth management
platform

Alternative Investments Platform
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2024 FinTech Almanac FINANCIAL

TECHNOLOGY

PARTNERS

Most Active FinTech Investors

Venture Capital: New Investments in 2024

# of New FinTech Selected New FinTech Investments in 2024
Investments in 2024

Investor Name

Robot Ventures 47 . :—' ) S5 Succinct REYA @ Nco RENZZ G itiiew @ INIT & cecestia B LomBarD
ackpac
A {— 34 P AltLayer thesis* doormat IMGN /7 Variationalovn {8 ChainML 3% Movement™ <A Mezo

215 E'&_Eﬁﬁﬁ 34 () sphere ~ Wayfinder 7 ~w=ry ¢ Uutila E " 7)) Mitosis VALHALLA (9tra
F J I_A B S 33 ficapitalize chaiz @ S Flowie E Y/ALIDMIND SuperDial [l credaluga cents § renoie 4 poof
‘G CMS 32 co.\qmg wes OREE uxuy OBSR Ai=ceo O ar 6 Hormotica (PNTXD LA\ Arh
YENTORES 32 Polyhedra /) BEVM  Satoshi .. Morph Rerivasea Entangle 7% hiveic~ ) omeGA ar RISE
POLYCHAIN 29 70, Botanix Sdnppos CDcanzafinance [AC ng SUPERIORY 2% Movement=  {p sTaksston= SINUSIT Fq LomBARD

CAPITAL

BLOCKCHAIN 28 ‘\yorypay NettyWorth Bitwala »N TransFi B Biconomy €¥Atlas m &) OMEGA ¢ zeroLend

\‘:\‘\\ ceE(fl!rIREE':T 27 ) BEVM @ ) sphere Satoshi & navms XSWAP Entangle % Trufiation (7)) Mitosis ar

Ranked by number of new investments in 2024

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/24; # of investments excludes multiple rounds in the same company during 2024 and excludes follow-on investments;
This list excludes accelerators; Not all logos / investments are shown for each investor



2024 FinTech Almanac FINANCIAL

TECHNOLOGY

PARTNERS

Most Active FinTech Investors (cont.)

Strategic & Corporate Venture Capital: New Investments in 2024

# of New FinTech
Investments in 2024

Investor Name Selected New FinTech Investments in 2024

(T
nh.'. 46 Polyhedra HASHEY Bitiayer {™iEclipse P(ORTAL ¢ etherfi (Blorbiter Finance

gty 43 S root Bellie D biwhae @ ¥ WELLs SNUSIT @ NEPTUNE

coinbase  Ventures 32 &Polymer IZYA W MIDAS % Truflation [PAC @wmness BYNK
AM3ER 30 D Elixir &< dappos Bac?pm Astaiko WOOY Zretherfi Y ZY A ¥ 0xScope A yala

$:GSR 29 S Elixir {tEclipse @K A% W8 Mibas 3 oxscope .7 Owlto thesis'

HASHLEY 28 & lava Fetch 2 cryptomind e oxscope @ aliLAYER 4, yala Ll Mystiko (@) s nerwors

rCapital

47 Selini 25 2 Hessentza

(B blocksense {ZETA ~B\ieees 5y GRVT @ INIT

Backpack
T 22 dailypay. fuum @ = capstack mg exponential F& tan| wealthcom <4 FINIX
C|t| VENTURES ypay. Vst Pt Pkt © UNITED technologies u Il markets s 4
DWEFLABS 17 AL=XGEO 7—we=ry OORION MsoLak / 9graphling (Q Ouantiytica

Ranked by number of new investments in 2024

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/24; # of investments excludes multiple rounds in the same company during 2024 and excludes follow-on investments; This list includes direct
strategic investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators. Not all logos / investments are shown for each investor.
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PARTNERS

Most Active FinTech Investors (cont.)

Total Investments (including follow-ons) in 2024

Venture Capital Strategic & Corporate Venture Capital
Investor Name Total New Follow-On Investor Name Total New Follow-On
Robot Ventures 49 47 2 (| e 52 46 6
FJ LABS 48 33 15 animeca 45 43 )
40 34 6 .
coinbase ' Ventures 37 32 5
POLYCHAIN
40 29 11
— AM3ER 31 30 1
ve 37 34 3
»Capital
o SRS witz 36 19 17 - 5
ITI VENTURES 22 9
&N s 34 32 2 ¢
VENTURES 34 32 2 0 GSR 30 29 1
GENERAL (G CATALYST 31 17 14 41 Selini 25 25 0
BLOCKCHAIN 30 28 2 @ I;iﬁ{eal;gjgital 1 9 1 5 4
QED 30 11 19 DWFLASS 18 17 :

Ranked by total number of investments 2024 (including follow-ons)

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/24; # of investments excludes multiple rounds in the same company during 2024; This list excludes accelerators; The strategic /
corporate venture capital list includes direct strategic investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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Most Active FinTech Investors (cont.) PARTNERS

Venture Capital: New FinTech Investments in 2024

Excluding Crypto & Blockchain Sector

# of New FinTech
Investments in 2024

Investor Name Selected New FinTech Investments in 2024

FJ LABS 27 &tapi Micapitalize chaiz @ e Flowie |08 credaluga E VALIDMIND SuperDial cents
CLOLKTOWER 21 (IMesa = foyer Federatd €asca Grupag: Thefa Insights yuno

GENERAL (G CATALYST 16 Aven BILT = [[I0I] @ Fay (& oreenboard fabric Powder tabs seda health
andr%egrsc?vr\;itz 13 £rorux Gtapi (osraicr cover De FIRENZE 3@ pulpos Z Fondo tium. 4 hyperexponential
LIQUID 2 12 L oistricr cover @ areenboard Aligned NFINNY  tabs %Palm 4Fazz nsave
(\ Portage Ventures 12 & benepass Lz walnut covertree: N\ midas ansel ZEAL naJjar ZILO
L. Lightspeed 11 FqU wiravelwallet dinaloop tabs Themobilefirst company seda health ANATOMY
QEEQ 11 ) AIRSHIP noodle [ Payabli aplazo/d Swap plumery™ F Footprint

anthemis 9 el vibrant.  liquidtrust Trudenty HubiFi [l oistricr cover  SimpleClosure

khosla ventures 9 © Basis @IMPRINT OJO [/ Mainstay FOUND ramp £ anrok skyflow

Ranked by number of new investments in 2024

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/24; # of investments excludes multiple rounds in the same company during 2024 and excludes follow-on investments;
This list excludes accelerators; Not all logos / investments are shown for each investor
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PARTNERS

Most Active FinTech Investors (cont.)

Strategic & Corporate Venture Capital: New FinTech Investments (Excl. Crypto Sector) in 2024

Excluding Crypto & Blockchain Sector

# of New FinTech

| . Selected New FinTech Investments in 2024
nvestments in 2024

Investor Name

citi VENTURES 22 dailypay. ruum. & Zcapstack mpgpeete Lrteal wealth.com 4 FINIX
P pPayPai 9 Gynger pliant & Prometeo ® Qoala iz3singeinertsce. [ 13 Bureau
BlackRock. 7 @ GeoWEALTH TXSEH,, [JfintechOS  wiLLOow FUIQ 2 dynasty
*‘ﬁ"és)‘"!l‘i 7 pointme (ZCURVE ¢ KUDOS W Prometeo TAIIORMED @ Wildfire

Goldman 6 canoe’  FMX © ospiens simeriks  Vanta

@ RESEDA 6 Debbie ORIGENCE FrANQX ﬁ MEMBERS | jeT network ReviTek
¥ ﬁ?lrt;l;‘fzestem 5 HARNEE[E]WEALTH @snaprefund  /A0\Boldin EasyKnock 0 SANDBOX

W BARCLAYS 5 Lr versana “«* Velotix FMX ¢ FundingXchange §<Kube

§/ crapiEnT venTuRES 5 Outgo Wtoku ’s, Send Al Z= cascade

Ranked by number of new investments in 2024

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/24; # of investments excludes multiple rounds in the same company during 2024 and excludes follow-on investments; This list includes direct
strategic investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators. Not all logos / investments are shown for each investor.
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Most Active FinTech Investors (cont.)

Total Investments Excluding Crypto Sector (including follow-ons) in 2024

Excluding Crypto & Blockchain Sector

Venture Capital Strategic & Corporate Venture Capital
Investor Name Total New Follow-On Investor Name Total New Follow-On
FJ LABS 41 27 14 CI’ﬁ VENTURES 30 22 8
QVEE(Q 30 1 19 v GRADIENT VENTURES 11 5 6
GENERAL (& CATALYST
G 29 16 13 P PayPal 10 9 :
andrqﬁ?g;sgvr\;itz 29 13 16 Goldman
. Sachs 10 6 4
anthemis 27 9 18
BlackRock. 9 7 2
() CLOCKTOWER 24 21 3
ZZ>” TECHNOLOGY VENTURES @ RESEDA
GROUP 9 6 3
L Lightspeed 23 11 12 MosaM |
*~MassMutua
% \Eﬁg@’ 1 8 8 10 Ventures 9 2 7
SI\MSU'NG
Accel 18 6 12 NE)'T 8 7 1
SEQUOIA I 17 g 9 &) AMERICAN FAMILY 8 2 6
QUONA 16 6 10 A Northwestern 7 5 2
LIQUID 2 15 12 3 % BARCLAYS 7 5 2

Ranked by total number of investments 2024 (including follow-ons)

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/24; # of investments excludes multiple rounds in the same company during 2024; This list excludes accelerators; The strategic / FT PARTN ERS ° Fl NTECH ALMANAC
corporate venture capital list includes direct strategic investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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Most Active FinTech Investors (cont.) S

Total FinTech Investments Made In Recent Years

S E Q U 0 I A II'.. © New or Follow-On Investment # | # of Investments in Each Year

Total Round Size

($in mm)
$1,200 @ @ @ Total by Quarter
$1,000 . . .
C Y ) Sequ?;ef sz:!al split
$800 o o ® lndi:/Sg:the;’;?:Asia
$600 . Py . businesses in 2023
$400 o © 3 @ ..'é... ° 7 7 7
o @, e @ e
0 9 & ¢ o % _20 JCuireec® Y o o 12 2
@ 0 0. _ A X ,’ O a (e ’ﬂf. a /"p. ,'/ /’ [ b __—j_._._-
0 (eee® Elaare W@ Pole 0 @RF TS LB (T ROC® 0 ae@0 0 0B OCC®® L 5: 01 02 3 o8
2018 2019 2020 2021 2022 2023 2024 '23 '23 24 '24 '24 24
TIGERGLOBAL
Total Round Size
($in mm)
$1,200 @ @ Total by Quarter
$1,000 ®
$800
$600 . . .. .
o O
o (4 @
$400 PY o - o f.. [ 6." ..
§200 o® o® ® ’.{'(.Q;Q:‘ @:‘(‘\D.Cx(s ..(' a P 1 0 2 1 3 3
O ea R OV~ > r9 (0 fa JO % % 4 01 02 03 a8
0 %0 9% (edo @8 (G% 2 U@ e (@@ ot Yo @0 @ 0 @D ® 430401 q Q3 s
2018 2019 2020 2021 2022 2023 2024 '23 23 '24 '24 24 24

59
Source: FT Partners’ Proprietary Transaction Database
Note: Includes new and follow-on investments; # of investments excludes multiple rounds in the same company during 2024 FT PARTNERS * FINTECH ALMANAC
As of 12/31/24
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Most Active FinTech Investors (cont.)

Total FinTech Investments Made In Recent Years

qndr%ssen' @ New or Follow-On Investment # | # of Investments in Each Year
orowitz
Total Round Size
($in mm)
IO IO RNOR >
$1 ,000 . Represents
il oo
$800 P . wasa folow
$600 . on investor 1 3
$400 ° ® “ o () .. ° o ° 6 I 6 7 I10
(g
e “oo ~ ® e’ Py Q:.gtt Wr’.‘.o,%’,@(r.o 2% 000 .% . o°
0w @eeee 00800010 o W O LW @I OISO (Lo teete Wite (P ¥ ¥ U 2 3 04
G F C 2018 2019 2020 2021 2022 2023 2024

Total Round Size

($in mm)
@ @ @ @ Total by Quarter

$400 ‘
° °
$200 o
L ® L9 5
® ° ® o »"‘3'7”}(?@;»“0 e ol
0w @0 0 969%%qoe1 (e 0% 009 (6@ %TI @0 (OO REG® ® 00 (® © 3 s 01 Q2 Q3 Q4
2018 2019 2020 2021 2022 2023 2024 '23 '23 '24 '24 24 24
60

Source: FT Partners’ Proprietary Transaction Database
Note: Includes new and follow-on investments; # of investments excludes multiple rounds in the same company during 2024 FT PARTNERS * FINTECH ALMANAC
As of 12/31/24
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PARTNERS

Most Active FinTech Investors (cont.)

Total FinTech Investments Made In Recent Years

Accel New or Follow-On Investment # | # of Investments in Each Year
Total Round Size
(S in mm)
$1,200
$1,000 Total by Quarter
' °
$800
$600 P o
$400 o O ® o
G0 ® OO 2 2 ° 4 4
" eee e % o n et et e % ==HEmm
@ 1 _ €A% e a0 - 0,80 e @
0 @6 0@ (%% G §Te® ® ¢ 548955100 E 0 @ @® ®e0 ® @ C@®) o0 Q3 04 a1 Q2 03 4
SoftBank 2018 2019 2020 2021 2022 2023 2024
Total Round Size
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Source: FT Partners’ Proprietary Transaction Database
Note: Includes new and follow-on investments; # of investments excludes multiple rounds in the same company during 2024
As of 09/30/24
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Most Active FinTech Investors (cont.)

Total FinTech Investments Made In Recent Years

QE D New or Follow-On Investment # | # of Investments in Each Year

INVESTORS
Total Round Size
($in mm)
Total by Quarter
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Total Round Size
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Source: FT Partners’ Proprietary Transaction Database
Note: Includes new and follow-on investments; # of investments excludes multiple rounds in the same company during 2024
As of 09/30/24
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Most Active FinTech Investors (cont.)

Total FinTech Investments Made In Recent Years

P P New or Follow-On Investment # | # of Investments in Each Year
crti / cItl VENTURES
Total Round Size
($in mm)
$400 @ @ @ @ ® Total by Quarter
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Source: FT Partners’ Proprietary Transaction Database
Note: Includes new and follow-on investments; # of investments excludes multiple rounds in the same company during 2024
As of 09/30/24
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FinTech Investors — Strategic & Corporate Venture Capital Participation

The number of FinTech funding rounds with strategic or corporate VC participation increased 23% YoY in
2024, making up approximately 40% of all financings. This figure is high in comparison to CVC activity
across venture funding broadly, which reached 28% during the year according to SVB. (

FinTech Financings with Strategic Participation % Strategic Participation by FinTech Sector in 2024

In 2024, more than 60% of all Crypto & Blockchain fundraises

% | % of Total : el
have included a strategic investor.

. Total # of Deals

44%
— \
_ 42% 42% ° _
40% ° ~— - ° 42% 40% Crypto & Blockchain

. 38%
36% 1,576 1,650

61%

1'533 InsurTech

Wealth & Capital
1,251 Markets Tech
Banking/ Lending Tech
782 784 Payments
590 669
Real Estate Tech
Financial Management
Solutions
Healthcare FinTech

2017 2018 2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database
(1) Counterpart & SVB's State of CVC 2024 report



FT Partners Research

5. FmTech M&A

FlnTech Insrghts | Flnancm?




FINANCIAL

2024 FinTech Almanac
FinTech M&A Statistics

M&A Volume - Annual

$350.7

TECHNOLOGY
PARTNERS

. Highlights Volume of 3 Largest Deals

$ in billions

3 Largest Deals (Acquirer Logo on Top)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
VISA ORACLE vantiv e oo Fis S&P Global el l_:el GTCR Capital N
'VISA Europe TW NETSUITE worldpay REFINITIV [< worldpay i s ark r.MSP BLACK&KNIGHT‘ worldpay DISC@VER
$23 billion $9 billion $10 billion $27 billion $43 billion $45 billion $33 billion $16 billion $19 billion $35 billion
. '[hcmas H.Lee Partners Gowris Hotomos NC
=15 , @ _ THAL E = E @ CANNAE fiserv. CIWM“ ’ (] Square "‘THOMABRAVO M Nasd&q KKR
AL markit SRl dunRbradeirect  FIFStData. afterpaye®  /:naplan Adenza COTIVITI
$9 billion $6 billion $6 billion $7 billion $41 billion $16 billion $29 billion $11 billion $11 billion $11 billion
Willis MEKESSON  smiwwrmmovex TusCuwGiowr gl lomon . MorganStanley ORACLE  MfvisTA  ns[mr ™ rowsmook [
o CHANGE Snets (@ sedgwick REFINITIV [< E¥TRADE' & cerner Mvalara SimCorp MR
$9 billion $5 billion $5 billion $7 billion $27 billion $13 billion $28 billion $8 billion $5 billion $9 billion

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics (cont.) S

M&A Deal Count — Annual

B Deals with Undisclosed $ Amounts

. Deals with Announced $ Amounts

1,493

1,409

1,285

1,130

985 970

886 879 895 871

237

199 ) 180

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics (cont.)

M&A Volume - Quarterly

M&A volume jumped up in significantly in Q1 2024 with the announcement of the $35 billion Capital One /
Discover merger and was followed by two strong quarters of activity before tapering off in Q4.

$ in billions

$135.6

$125.1 CapitalOfle

Acquires

DISC®VER
for $35 billion

$89.0

$42.2  $40.8 $41.0

$33.5 $33.2

$28.2 $32.0
$20.7

$9.6

PARTNERS

$16.0

Q4'20: Q121 Q2'21 Q3'21 Q4'21 1Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23 Q4'23 Q124 Q2'24 Q3'24 Q4'24

Source: FT Partners’ Proprietary Transaction Database



2024 FinTech Almanac FINANCIAL

TECHNOLOGY

FinTech M&A Statistics (cont.) S

M&A Deal Count — Quarterly

M&A activity picked up throughout 2024 reaching quarterly levels similar to
2021 in the last three quarters of the year.

. Deals with Undisclosed $ Amounts

. Deals with Announced $ Amounts

389 393
383 370
353
321
264
300
276 284
217
70 79 85 83 77
47 37 39

Q4'20 1Q1'21 Q2'21 Q3'21 Q4'21: Q1'22 Q2'22 Q3'22 Q4'22: Q1'23 Q2'23 Q3'23 Q4'23 , Q1'24 Q2'24 Q3'24 Q4'24

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics (cont.) S

Number of FinTech M&A Deals Valued at S$1 billion+

There was an uptick in the number of $1 billion+ M&A deals announced, with 2024's count
exceeding full-year counts from both 2023 and 2022.

42
33
22
12 14
9 10
T ..l. 6

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Q2'23 Q3'23 Q4'23 Q1'24 Q2'24 Q3'24 Q4'24

62

23

19

Source: FT Partners’ Proprietary Transaction Database
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FinTech M&A Statistics (cont.) S

Average & Median M&A Valuations by Year

$ in millions

Average Median

$1,428

$178
$479 $492 Discover $1 70

Acquisition|

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
71

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics (cont.)

Cross-border M&A increased by more than 50% in 2024 as companies sought to expand their geographic reach in
addition to product expansion during the year.

Strategic Cross-Border M&A Selected Deals in 2024

% of Total Strategic M&A Target Target Buyer Buyer Amount
Country Country ($ in mm)
. # of Strategic Cross-Border M&A Deals : E:Z : RE Sy V’SA = ysa $946
37% HOME | i chinn o3 Vietnam suommciws  EEEE Thailand 864
31% g 309 O clearsale Brazil !:éxperion._ B reland 357
29% y 431 DEMICA EIE = B ysa 300
386 dquis == ok 1C Switzerland 251
279 S takepayments == uk @ globalpayments B ysa 250
Bitstamp — Luxembourg Robinhood /7 E= ysa 200
£FullCirel  SfE w iilncino. == usa 135
7 LAvBUY il Newzealand Klarna. Emm Sweden na
(X MultiSafepay = Netherlands 5: At e fXNEOM Singapore ha
CR2 B[ rreland HPS 7/ B vorocco na
2020 2021 2022 2023 2024 =7NPS BE= ysa »<NeoXam [ B France ha

Source: FT Partners’ Proprietary Transaction Database

Only includes FinTech targets FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics (cont.)

M&A activity increased across the board in 2024, particularly driven by acquisitions made by scaled FinTech companies and other strategics. While M&A by
scaled FinTech companies surpassed levels from the last three years, activity by strategics has not yet caught up to where it had been in 2021.

FinTech M&A by Type of Buyer

Deal Count by Type of Buyer Volume by Type of Buyer

B Scaled FinTech

(founded 2004 or later) $ in billions
Financial Buyer 346
B Strategic Buyer . $6
N $3 -
_ -~
$51 $40 $72
2021 2022 2023 2024 2021 2022 2023 2024
Selected 2024 Deals
Scaled FinTech Strategic Buyer
Target Buyer Size ($ in mm) Target Buyer Size ($ in mm) Target Buyer Size ($ in mm)
M Bridge  stripe $1,100 COTIVITI KKR $11,000 DISCOVER  conra $35,300
tegus AlphaSense 930 AR1 E%“i&EFI{{BROOK 8,900 PREQIN BLACKROCK 3,230
Trﬂ/\R Robinhood ¢ 300 ‘w/ Webull o 7,300 € MoneyLion  Gen 1,000

Source: FT Partners’ Proprietary Transaction Database
Target company must be FinTech; Excludes JVs and MBOs; Financial Buyer includes SPACs
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FinTech M&A Statistics (cont.) S

In 2024, 18% of M&A deals with announced amounts were valued over $1 billion, a recent high.

Distribution of Global M&A Deals by Size

18% of M&A

2022 77% of M&A 2023 49% of M&A 2024 YTD deals were
deals were deals were valued over
valued under valued under $1 billion, a

$500 million $100 million

recent high

B $0- <100 million [ $100 - <$500 million [ $500 million — <$1 billion $1+ billion

Source: FT Partners’ Proprietary Transaction Database
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Selected Large FinTech M&A Deals in 2024 — USA & Canada

Announce Date

02/19/24

02/14/24

08/01/24

04/01/24

07/11/24

05/23/24

04/02/24

05/30/24

08/13/24

09/05/24

09/12/24

04/25/24

08/06/24

04/09/24

07/26/24

01/25/24

02/27/24

Target

DISC@&VER
COTIVITI

AR1
nuveli

gENVESTNEI
) AUDITBOARD

A\ Avetta

= Agiloft

INGGNA==-

B=cvnes Apidio V A RIS
lil-Recorded Future’

A ASSETMARK.

NCR V:.:Y X cloud-based pigital Banking Business

rimes

EVERI[S
&) Procare

(3 OPENGOV

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S., Canada, Mexico or the Caribbean; this list excludes SPAC-related transactions

CapitalOre

KKR

Acquirer(s)

TOWERBROOK ﬂ

Advent [nternational
SLOBAL PRIVATE EQUITY.

= BainCapital
PRIVATE EQUITY

ng
I=QT
KKR

A visTa
nhg

New MOuNTALS CaPiTas LLE

. mastercard.

—= CAPITAL

Five Arrows

Principal Investments

APOLLO

Roper

TECHNOLOGIES

COX

Amount
($ in mm)

$35,300
11,000
8,900
6,274
4,473
3,150
3,000
3,000
3,000
3,000
2,650
2,566
2,550
2,166
1,966
1,860

1,800

il

oA

B

&

& 2o [M

& i e

i

B

iz

=S

=k

2o

)

i o

FinTech Sector

Payments
Healthcare FinTech
Healthcare FinTech

Payments

Wealth & Cap. Markets
Tech

Fin. Mgmt. Solutions
Fin. Mgmt. Solutions
Fin. Mgmt. Solutions
Fin. Mgmt. Solutions
Healthcare FinTech

Fin. Mgmt. Solutions

Wealth & Cap. Mkts.
Tech

Banking / Lending Tech

Wealth & Cap. Markets
Tech

Payments
Fin. Mgmt. Solutions

Fin. Mgmt. Solutions

Target HQ

Riverwoods, IL, USA
South Jordan, UT, USA
Murray, UT, USA
Montreal, QC, Canada
Berwyn, PA, USA

Santa Monica, CA, USA
Lehi, UT, USA
Redwood City, CA, USA
Durham, NC, USA

La Grange, KY, USA
Somerville, MA, USA
Concord, CA, USA
Atlanta, GA, USA

New York, NY, USA
Las Vegas, NV, USA
Denver, CO, USA

San Jose, CA, USA
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Selected Large FinTech M&A Deals in 2024 — USA & Canada (cont.) EAKTNERS

Announce Date Target Acquirer(s) (Qrir;or:rrn:) FinTech Sector Target HQ
10/17/24 % ZUORA S"_VER LAKE 'iiiii’ GIC $1,700 QE Fin. Mgmt. Solutions Redwood City, CA, USA
08/15/24 TRAN SACLC: E&Eﬁ[ 1,600 % Payments Scottsdale, AZ, USA
05/29/24 5|T|A|T \\\\ CPEIKIEIR%ADIGE 1,550 @ Fin. Mgmt. Solutions Bentonville, AR, USA
03/12/24 RevSpring FRAZIER ffatifigare 1,300 B Healthcare FinTech | Nashuille, TN, USA
12/23/24 0 NeueHealth hl‘:x 1,300 @ Healthcare FinTech Doral, FL, USA
04/08/24 M O d e | N V VISTA 1,250 L@ Healthcare FinTech Redwood City, CA, USA
03/20/24 Payroll & HMC Outsourcing Business b 1,200 @ Fin. Mgmt. Solutions Lincolnshire, IL, USA
10/30/24 5\.AdvancedMD %ﬂ%‘: 1,125 L@ Healthcare FinTech South Jordan, UT, USA
10/20/24 Q Bridge stri pe 1,100 Crypto & Blockchain San Antonio, TX, USA

% ATRIA . . Wealth & Cap. Mkts.
02/1 3/24 _‘:’2‘ Wealth Solutions m LPL FlnaHCIal 1 ,035 []/l]\lﬁ] Tech New YOI‘k, NY, USA
03/04/24 Plusgrade =~ CENERAL 1,000 ) Fin. Mgmt. Solutions | Montreal, QC, Canada
12/10/24 e MoneyLion Gen 1,000 ﬁ Banking / Lending Tech | New York, NY, USA

®n  Wealth & Cap. Mkts. .
06/11/24 tegus Alphasense 930 u@nﬁ] Tech Chicago, IL, USA
1 e Wealth & Cap. Mkts. .
04/08/24 !EEWQ 4 ‘-Tradeweb ‘ 785 n/[l\n{I‘] Tech San Francisco, CA, USA
12/20/24 EVOIUtionIQ o 730 ﬂ? InsurTech New York, NY, USA
, Wealth & Cap. Mkts.
06/1 9/24 GPS CAPITAL MARKETS, Inc. CorpayA 725 I:ﬁ]\ﬂ{l‘] Teec; ap s South JOl’dan, UT, USA
wl ©7  Wealth & Cap. Market

09/12/24 Battea SSEC 670 u/[l\u/l[ﬂ] Te‘z; ap- Markets | giamford, CT, USA

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S., Canada, Mexico or the Caribbean; this list excludes SPAC-related transactions
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Selected Large FinTech M&A Deals — Europe

Amount

Announce Date Target Acquirer(s) ($ in mm) FinTech Sector Target HQ
03/04/24 alterDomus* m $5,300 Wealth & Cap. Markets | === | \,xembourg
06/24/24 Aareon TPG @ CDPQ 4,176 £E Real Estate Tech L Je—
03/07/24 VIRGIN M@NEY UK s nationwide 3,700 ﬁ Banking / Lending Tech  S=f== United Kingdom
06/30/24 PREQIN BLACKROCK 3,230 A% Wealth & Cap. Mkts. | =Z2 nited Kingdom
06/28/24 1dealista m 3,120 Real Estate Tech T spain
09/19/24 Bisxer A7 5% Bridgepoint 1,803 P Fin. mgmt. solutions | ] [l France
04/15/24 zellis Apax. 1,550 P Fin. Mgmt. Solutions | == United Kingdom
02/26/24 PAGERO i % THOMSON REUTERS 800 B Fin Mgme. Solutions | s Sweden
12/03/24 nﬂx[ JIRIS 637 %Ej Fin. Mgmt. Solutions === United Kingdom
02/01/24 knab Peone 556 fIl Benking/ Lending Tech  pmmmm Netherlands
06/24/24 Klarna. Checkout Services Systematic Growth; Kamjar Hajabdolahi; Martin Randel 520 B Payments i Sweden
09/03/24 -~/ benify zellis a41 J%J Fin. Mgmt. Solutions i Sweden
07/24/24 ool |[VODENO ¢4 UniCredit 401 fIf anking/ LendingTech [ Ml Belgium
04/22/24 eres EUR/_\ZEO 378 ¥\2ecilth& Cap. Markets l . France
09/26/24 rEatune VISA na B Payments === United Kingdom
09/11/24 m na InsurTech == uUnited Kingdom

Wealth & Cap. Markets

Tech United Kingdom

2o <D

=]
=)
o

=

10/16/24 (')ptiOﬂS VlTR\LVJ\{IAN na

V)
AN

Source: FT Partners’ Proprietary Transaction Database
Note: Target Company must be based in Europe; this list excludes SPAC-related transactions
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Selected Large FinTech M&A Deals — Rest of World

Announce Date

Acquirer(s)

FinTech Sector

FINANCIAL

TECHNOLOGY
PARTNERS

Target HQ

02/05/24

05/02/24

08/16/24

02/28/24

12/02/24

04/04/24

09/24/24

09/14/24

10/04/24

12/24/24

05/28/24

09/19/24

08/15/24

12/10/24

07/03/24

07/23/24

08/05/24

cielo
3- BioCatch

PropertyGuru
Group

HOME | Tai chinh s5°%
CREDIT |  toan dién

WV WealthNavi
o illion

. ~‘ DIGIASIA BIOS

NEOPA

oy mabosg 30 ipdeal

(O Clearsale

WINDWARD"

[GHL

INDOSTAR

raNks:

KNOW WHO TO TRUST

IDverse

@ BitOasis

greyt

Source: FT Partners’ Proprietary Transaction Database

Note: Target Company must be based outside of US, Canada or Europe; this list excludes SPAC-related transactions
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4\ APPLIED

Apax.
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400
385
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271
263
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Payments
Fin. Mgmt. Solutions
Real Estate Tech

Banking / Lending Tech

Wealth & Cap. Markets
Tech

Fin. Mgmt. Solutions
Banking / Lending Tech
Payments

Payments

Fin. Mgmt. Solutions
Payments

Real Estate Tech

Wealth & Cap. Markets
Tech

Fin. Mgmt. Solutions
Crypto & Blockchain
InsurTech

Fin. Mgmt. Solutions
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Brazil

Israel

Singapore

Vietnam

Japan

Australia

Indonesia

United Arab Emirates
Brazil

Israel

Malaysia

India

Israel

Australia

United Arab Emirates
Israel

India
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Strategic M&A vs. Private Equity Buyouts / SPACs PARTNERS

15 of the top 20 largest M&A deals announced in 2024 have been private equity buyouts, leading to more than half of announced dollar volume
during the year being for sponsor / private equity deals even though strategic acquisitions make up 86% of the deal count.

. Strategic Merger / Private Equity Buyouts /
0,
O % Strategic [l Acquisition SPAC Mergers

M&A Deal Count M&A Volume ($ in bn)

1,068 1,020
936
695 674
IH%%!I

2017 2018 2019 2020 2021 2022 2023 2024 2017 2018 2019 2020 2021 2022 2023 2024

$79

$203

$47

Source: FT Partners’ Proprietary Transaction Database
Note: Percentages represent M&A deals with FinTech targets only



2024 FinTech Almanac FINANCIAL

TECHNOLOGY

FinTech SPAC Transaction Activity e

FinTech SPAC Merger Volume and Deal Count

Far fewer SPAC deals have been announced in recent years, compared to the surge of
activity in 2020 and 2021.

Volume ($ in mm) Deal Count

28
$116,412

$57,457

$1,000 $941 $2,999

2018 2019 2020 2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024
80

Source: FT Partners’ Proprietary Transaction Database

Note: Totals include both announced and completed SPAC mergers FT PARTN ERS * Fl NTECH ALMANAC



2024 FinTech Almanac FINANCIAL

TECHNOLOGY

FinTech SPAC Mergers in 2024 PARTNERS

Four FinTech SPAC mergers were announced in 2024 and seven deals closed. Of those five that closed, all have current market
caps below the original deal value. Trading platform Webull's $7.3 billion pending deal represents the largest FinTech SPAC
deal since 2021.

Pending
07/24/24 F OLD zg&::‘:;aéirp $381 mm Nasdaq Crypto & Blockchain | B= y
06/10/24 na Oabay @ Bayview Acquisition Corp. 393 - _?:::i"g / Lending China
Wealth & Cap.
02/28/24 na =’ Webull SI?P o 7,300 Nasdaq Morkots Tocr E= usa
Closed
10/07/24  12/20/24 YOUNITED Iris Financial ENXTAM: YOUN| |~ S2rking/Lending | |t Il grance
03/22/22 12/10/24 4 Coincheck B Thunderpridge 1,250 130 Nasdag: CNCK | gYPto & ® Japan
08/04/22 08/30/24 } curren-C  rka: SEAMLESS @qNFINT 400 69 Nasdag: CURR | Payments Singapore
12/17/21 08/15/24 rezo IveJ g Armada Acquisition Corp. I 1,851 456 Nasdaq: RZLV Payments :‘: g UK
~ aYaTa . Banking / Lending | .
01/05/23 | 04/02/24 Woioinsia sios STONEBRIDGE 500 30 NasdaqCM: FAAS | 227 Indonesia
02/25/22 02/29/24 ¢ Arisz Acquisition Corp. 1,500 816 NasdaqCM: FUFU | SYPte & Singapore
11/16/22 02/12/24 Z“ ATLASCLEAR ;@ QUANTUM FINTECH 154 <1 NYSEAM: ATCH VMV:flig;s&nglf' BE= UsA

Source: FT Partners’ Proprietary Transaction Database
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FinTech SPAC Mergers in 2024 PARTNERS

Three SPAC mergers were cancelled in 2024.

Cancelled
04/09/24 09/30/24 »._ LINQTO &éo $700 ‘&V;alite*;s&TeC;f = us
11/17/22 04/30/24 DIGITALVIRGO % Goal Acquisitions Corp. 513 Payments T
03/01/23 03/22/24 LexasuURrE 250 InsurTech i Cayman Islands

SIMAMCIA L GROUF

Source: FT Partners’ Proprietary Transaction Database
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FinTech SPAC Mergers by Announced Date il

While a handful of FinTech SPAC mergers continue to occur, they have been far smaller than the deals
from prior years. The $7.3 billion Webull deal announcement in Q1 2024 notably stands out.

Total EV
(Sz)amm) . Closed . Pending . Cancelled
$12,000
$11,000
$10,000 Ko
Merges with
$9,000 o’ Webull
for $7.3 billion
$8,000
$7,000 ‘
$6,000
$5,000
$4,000
$3,000
$2,000
$1,000 O
' o
® [ 000 60 © o . oo
2019 2020 2021 2022 2023 2024

83

Source: FT Partners’ Proprietary Transaction Database; As of 10/22/24
Note: Chart is based on date the deal was announced. Due to size, this chart excludes MSP Recovery’s $32 billion merger with Lionheart FT PARTNERS * FINTECH ALMANAC
announced in July 2021 and United Wholesale Mortgage’s $16 billion merger with Gores Holdings IV announced in September 2020 and closed in January 2021.



2024 FinTech Almanac FINANCIAL

TECHNOLOGY

Sector Breakdowns: M&A PARTNERS

2024 Global FinTech M&A by Sector

Number of M&A Transactions (V) CapitalOne M&A Volume ($ in millions)
Acquires
DISCOVER
Real Estate for $35 billion K K R
Tech Acquires
COTIVITI
Crypto & $_5_?’_ 5_§6 for $11 billion

Financial

Blockchain /o %
InsurTech @

2024
Total = 1,409

Acquires
BE) | Management QqR-l
=/ Solutions for $9 billion
19
$32,982
$29,811

I
$36,2
:
Healthcare [ 5] !
FinTech '\ == |

$13,758

$10,615
. . $2,359 $1,941
m

el

Banking / ﬁ

Wealth & Capital

. I
Lending Tech Markets Tech
= =o = il O
= u u o010 °
p t Payments Financial Wealth &  Healthcare Banking/  Real Estate  InsurTech Crypto &
ayments Management  Capital FinTech Lending Tech Tech Blockchain

Solutions  Markets Tech

Source: FT Partners’ Proprietary Transaction Database

Note: This report’s InsurTech sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes selected FT PARTN ERS * Fl NTECH ALMANAC
health insurance transaction data which is categorized in the healthcare sector in this report

1) Includes deals with and without announced $ amounts
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2024 FinTech Almanac

FINANCIAL
Volume and Number of U.S. FinTech IPOs

TECHNOLOGY

PARTNERS

E— U.S. FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

$0.1
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
NBYBZINONBRIDID O ¢
¥ ‘e UpY ’I @ Gy @b '

>_ L] Banking /
Ll

n Wealth & Capital
Lending Tech

. Financial Management
Markets Tech Healthcare FinTech [ Solutions
"4 [ Payments [ Crypto & Blockchain InsurTech B Financial BPO

Source: FT Partners’ Proprietary Transaction Database
Note: Does not include IPOs that raise less than $30 mm

86
FT PARTNERS * FINTECH ALMANAC
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FinTech IPOs (cont.) il

Median Age (in Years) of FinTech Companies at the Time of IPO

No IPOs in 2023
20.5

15.0 13.0 14.0 16.0

11.0 11.5 1.0 115 120 120 12.0
S~~_ %5 s

o) © 4] ) O Q A a2, ¢) [ o) © A ) O
Q Q Q QO Q A A A A A A A A A A
D S S D A SO S S S S, A S S

Funding Source Breakdown by Number of IPOs Since 2005 Average / Median Age of Companies at Time of IPO by Funding Source Since 2005

N A v B
S S

# of Years
B VCBacked Bl Average Age 20.7
PE Backed Median Age 19.3
Non VC / PE Backed
13.0
10.1 10.0
VC-Backed All Companies

Source: FT Partners’ Proprietary Transaction Database
Note: Does not include IPOs that raise less than $30 mm
* There was only one US IPO in 2022 for AMTD Digital which was founded in 2019



2024 FinTech Almanac
Selected Recent U.S. FinTech IPOs

IPO Date

Filing Date

Company

Exchange /
Ticker

Amount
Raised

Current

Price

Current
Market Cap ($ mm)

Total

Return

FinTech Sector

FINANCIAL

TECHNOLOGY

PARTNERS

06/28/24  07/23/24 () onestream
10/16/23  06/06/24 4, WAYSTAR
03/26/24  04/24/24 MAREX]
03/22/24  04/18/24 ibotta
12/28/23  01/18/24 m Kaspi.kz "
05/20/22  07/15/22 @ AMTD

11/01/21  12/09/21 ']l]
07/15/21  11/19/21 Y,
10/25/21  11/17/21 L RE ;
10/15/21  11/10/21 Expensify
100821 11/04/21 [N} nerdwallet
09/17/21  10/21/21 'Eéiénfusion
08/30/21  10/19/21 ~ STRONGH®LD
08/27/21  1013/21  g@avidxchange
08/30/21  09/24/21 CLEARWATER

ANALYTICS

Source: FT Partners’ Proprietary Transaction Database, S&P Capital IQ
Note: Prices updated as of 01/31/25; List does not include IPOs that raise less than $30 mm
1) This was a secondary public offering following Kaspi’s IPO on LSE in 2020

Nasdaq: OS
Nasdaq: WAY
Nasdag: MRX
NYSE: IBTA
Nasdaq: KSPI
NYSE: HKD
NYSE: NU
Nasdaq: FINW
Nasdaq: IREN

Nasdaq: EXFY

Nasdag:
NRDS

NYSE: ENFN

Nasdag: SDIG

Nasdagq:
AVDX

NYSE: CWAN

$490 mm

968

292

577

1,040

125

2,602

37

232

263

131

319

127

660

540

$20.00

21.50

19.00

88.00

92.00

7.80

9.00

10.50

28.00

27.00

18.00

17.00

19.00

25.00

18.00

$29.78

40.19

35.69

72.50

95.10

2.65

13.24

18.53

10.22

3.58

14.28

11.16

3.55

10.60

28.16

$6,864
6,916
2,598
2,441
18,070
509
64,149
256
2,191
329
1,056
1,430
53
2,193

6,850

49%

87%

88%

(18%)

3%

(66%)

47%

76%

(64%)

(87%)

(21%)

(34%)

(81%)

(58%)

56%

Fin. Mgmt. Solutions

FinTech Healthcare

CapMkts/ WealthTech

Payments

Payments

Banking / Lending Tech

Banking / Lending Tech

Banking / Lending Tech

Crypto & Blockchain

Fin. Mgmt. Solutions

Banking / Lending Tech

Wealth & Cap. Markets Tech

Crypto & Blockchain

Fin. Mgmt. Solutions

Wealth & Cap. Markets Tech

Target Country
BE= ysa
BE= usa
Zhs UK
BE= USA
M  Kazakhstan
% Hong Kong
Brazil
E= USA
Australia
BE= usA
BE=  usa
E= usa
BE= usa
E= usa
BE=  ysa
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PARTNERS

Volume and Number of International FinTech IPOs

@E International FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

$1.0 $1.0

$0.3 $0.2

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

OQO0VDVVAVD00D0

Financial Management

Banking / Wealth & Capital .
E ] Lending Tech ] Markets Tech Healthcare FinTech i Solutions
! [ Payments [ Crypto & Blockchain InsurTech B Financial BPO

89

Source: FT Partners’ Proprietary Transaction Database

Note: Does not include IPOs that raise less than $30 mm FT PARTN ERS ° FI NTECH ALMANAC
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Selected Recent International FinTech IPOs

- Exchange / Current Current Total .
Filing Date | IPO Date Company Ticker . . Market Cap (mm)] Return FinTech Sector Target Country
o, NSEI: ,
01/04/24 12/14/24 WObIKWIk MOBIKWIK INR5,720  INR279.00  INR 428.05 INR 392,607 53% Payments India
11/08/24 11/22/24 cusca| ASX: CCL AUD 337 AUD 2.50 AUD 2.63 AUD 2,412 5% Payments *.:_. Australia
NSEI: o A , ,
02/02/24 09/19/24 NeRTHERN NORTHARC INR7,770  INR263.00  INR202.84 INR 186,045 (23%) Banking / Lending Tech India
03/25/24 06/13/24 rsdn SASE:8313 SAR 841 SAR37.00  SAR94.10 SAR 7,133 154% InsurTech Saudi Arabia
03/30/23 05/17/24 d |§ It NSE:GODIGIT INR26,146  INR272.00  INR297.70 INR 273,050 9% InsurTech s India
03/19/24 032724 | ianLian Global sEHk:2598 HKD 657  HKD 1022  HKD 10.08 HKD 10,877 (1%) Payments Sl China
11/10/23 11/21/23 o PHOENIX ADX:PHX AED 1,361 AED 1.50 AED 1.21 AED 7,317 (19%) Crypto & Blockchain = UAE
08/22/23 09/26/23 |51 NETSTARS CO.,LTD  TSE: 5590 JPY 4,675 JPY 1,450 JPY 805.00 JPY 13,441 (44%) Payments ® Japan
12/19/22 09/18/23 @ Zaggle' NSEI:ZAGGLE  INR5,634  INR164.00  INR442.00 INR 54,293 170% Payments — Ndia
10/21/22 08/21/23 ‘,g'["mg‘gL NSEI:JIOFIN na " INR262.00  INR 241.65 INR 1,535,275 (8%) Banking / Lending Tech o India
06/08/23  07/06/23 CAB | PAYMENTS LSE: CABP £370 £3.35 £0.61 £155 (82%) Payments == u
/2 =
02/27/23 04/04/23 ‘Q, Transaction TSE: 5258 JPY 10,557  JPY 930.00  JPY 366.00 JPY 13,521 (61%) Payments ® Japan
wq NSEI: o A , = ,
11/09/21 11/15/22 FIVE STAR [N\ FVESTAR INR 15,934  INR474.00  INR789.30 INR 230,830 67% Banking / Lending Tech e India
11/16/21 12/22/21 TSE: 4419 JPY 19,964  JPY 1,290.00  JPY 897.00 JPY 46,464 (30%) Wealth & Capital ® Japen
Markets Tech
11/11/21 12/15/21 %@ Net Protections  TSE: 7383 JPY 64,612 JPY 1,450.00  JPY 488.00 JPY 48,162 (66%) Banking / Lending Tech ® Japan
NSEI: .
07/15/21 11/18/21 pag]‘m PAYTM INR 183,000 INR2,150.00 INR775.75 INR 522,200 (64%) Payments o Ndia
o NSEI: o ,
07/31/21 11/15/21 D v e imies POLICYBZR INR57,097  INR980.00  INR 1726.80 INR 774,577 76% InsurTech s India

Source: FT Partners’ Proprietary Transaction Database, S&P Capital 1Q,; Amount Raised and Market Cap shown in millions
Note: Prices updated as of 01/31/25; List does not include IPOs that raise less than $30 mm
* Jio Financial Services went public through a spin-off from Reliance Industries with no new capital raised — captured under M&A deal count instead of IPO count



2024 FinTech Almanac
Publicly Traded FinTech Companies — Selected Top Performers in 2024

Company

@®sezzle

Dave

ROOt Insurance
Z0P
MicroStrategy

A dFunding
PN Circle

Clover Health
[2) PRIORITY

LEXIN/RIE

ORACLE
FINANCIAL SERVICES

hippo
Robinhood #

& CompoSecure

Exchange / Ticker

NASDAQ: SEZL

NASDAQ: DAVE

NASDAQ: ROOT

ASX: ZIP

NASDAQ: MSTR

LSE:FCH

NASDAQ: CLOV

NASDAQ: PRTH

NasdaqGS: LX

BSE: 532466

NYSE: HIPO

NASDAQ: HOOD

NASDAQ: CMPO

Source: FT Partners’ Proprietary Transaction Database; S&P Capital IQ
Data as of 12/31/24
Excludes companies with pending acquisitions

Sector

Banking / Lending Tech

Banking / Lending Tech

InsurTech

Banking / Lending Tech

Crypto & Blockchain

Banking / Lending Tech

Healthcare FinTech

Payments

Banking / Lending Tech

Fin. Mgmt. Solutions

InsurTech

Wealth & Capital Markets
Tech

Payments

2024 Return

1,147%

937%

593%

366%

359%

235%

231%

230%

215%

203%

194%

192%

184%

Company
(O SELECTQUOTFE

policybazaar @

Ky orayurs
%@ Net Protections
n FINANCE of AMERICA
QiFy

() galaxy
ChiC

MARKETS

) TERAWULF
r2sdan
® Zaggle

Jemonade

Exchange / Ticker

NYSE: SLQT

NSEl: POLICYBZR

ASX: BVS

TSE: 7383

NYSE: FOA

NASDAQ: QFIN

TSX: GLXY

LSE: CMCX

NASDAQ: WULF

SASE:8313

NSEl: ZAGGLE

NYSE: QTWO

NYSE: LMND

Sector

InsurTech

InsurTech

Wealth & Capital Markets
Tech

Banking / Lending Tech

Banking / Lending Tech

Banking / Lending Tech

Crypto & Blockchain

Wealth & Capital Markets
Tech

Crypto & Blockchain

InsurTech

Payments

Banking / Lending Tech

InsurTech

FINANCIAL

TECHNOLOGY
PARTNERS

2024 Return

172%

165%

163%

158%

156%

143%

142%

136%

136%

134%

133%

132%

127%



2024 FinTech Almanac

Selected Well-Funded Private FinTech Companies in the U.S.

Last Funding
Date

04/08/24

08/02/24

08/13/21

10/13/21

04/22/24

06/11/24

12/14/21

10/05/23

04/17/24

08/13/21

01/11/22

11/01/23

07/24/23

Company

stripe
di DevotedHealth
chime
goodleap
N RIPPLING
AlphaSense
== NYDIG
/M metropolis
ramp £

carta

1 Brex

onetrust

Source: FT Partners’ Proprietary Transaction Database

Note: Represents cumulative equity financing through 01/31/25; Does not include companies on file for IPO or in pending SPAC mergers

Total Financing
Amount ($ in mm)

$10,839
2,249
2,243
1,600
1,397
1,390
1,355
1,265
1,178
1,174
1,157
1,146

$1,070

Last Funding
Date

07/24/23

03/23/21

01/27/22

07/13/21

09/09/21

08/01/23

11/12/21

12/07/22

05/18/22

01/14/22

07/08/22

05/13/22

04/07/21

Company

i NAVAN

& Dataminr
N Fireblocks

Total Financing
Amount ($ in mm)

$1,070
1,046

1,039

%
insightsoftware 1,000

Varo

Tradeshift

gORTE

AVANT

992

984

910

904

900

873

770

746

734

Last Funding
Date

03/15/22

05/04/21

05/12/22

10/31/24

12/23/21

11/09/21

09/21/22

10/12/21

06/21/23

01/15/25

06/03/21

12/13/24

04/07/22

Company

© consensys

Collective
Health

deel.
melio
iCapital

‘ Socure

PIE INSURANCE

Trumid
Aegade
clearcover
1’ GONG
current
fetch

FINANCIAL

TECHNOLOGY

PARTNERS

Total Financing
Amount ($ in mm)

$715
714
675
659
655
652
620
603
602
583
581
581

579
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2024 FinTech Almanac FINANCIAL

TECHNOLOGY

PARTNERS

Appendix: Published Transaction Profiles

Il BANKING / LENDING TECH
. Financing________________

10x Banking Raises ~$50 million in Financing View MNT-Halan Raises $158 million in Financing View
TrueLayer Raises $50 million in Series E Extension Financin View
Digital Onboarding Raises $58 million in Growth Financing View v I ent I xrens! I "9 <
Imprint Raises $75 million in Series C Financing View
ID Finance Secures $150 million in Debt Financing View
Interface.ai Raises Financing Led by Avataar Ventures View
Finom Raises ~$54 million in Series B Financing View . . . L . X
Moniepoint Raises $110 million in Financing View
Monzo Raises $430 million in Financing View Lean Technologies Raises $68 million in Series B Financing View
Flagstone Raises ~$140 million in Financing View Uala Raises $300 million in Series E Financing View
Perfios Raises $80 million in Financing View Lumin Digital Raises $160 million in Growth Financing View
Tyme Group Raises $250 million in Series D Financing View
Moove Raises $100 million in Series B Financing View

Constantinople Rises -§33millon n Seres A Financi = L MaA

HPS Acquires CR2 View
Brim Financial Raises $85 million in Series C Financing View

NCR Voyix to Sell Digital Banking Business to Veritas Capital for $2.5 billion View
QI Tech Raises Series B Extension Financing View . .

Gen Digital Acquires MoneyLion for ~$1 billion View
Blend Raises $150 million in PIPE Financing View Upbound Group Acquires Brigit for $460 million View
Monzo Raises $190 million in Series | Extension Financing View Fiserv Acquires Payfare for ~$140 million View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/10x
https://finte.ch/DigitalOnboarding
https://finte.ch/IDFinance2024
https://finte.ch/Finom
https://finte.ch/Monzo430
https://finte.ch/Flagstone
https://finte.ch/Perfios2024
https://finte.ch/MooveSeriesB
https://finte.ch/Constantinople
https://finte.ch/Brim
https://finte.ch/QItechSeriesBext
https://finte.ch/BlendPIPE
https://finte.ch/Monzo190
https://finte.ch/MNTHalan2024
https://finte.ch/TrueLayer50
https://finte.ch/ImprintSeriesC
https://finte.ch/Interfaceai
https://finte.ch/Moniepoint
https://finte.ch/LeanTechnologies
https://finte.ch/UalaSeriesE
https://finte.ch/Lumin
https://finte.ch/Tyme2024
https://finte.ch/CR2
https://finte.ch/NCRVoyix
https://finte.ch/MoneyLionGen
https://finte.ch/Brigit
https://finte.ch/Payfare

2024 FinTech Almanac

Appendix: Published Transaction Profiles (cont.)

|

D

PAYMENTS

MobiKwik Files for its ~$84 million IPO View
Kaspi.kz Raises ~$1 billion in its U.S. IPO View
Bold Raises $50 million in Series C Financing View
Solutions by Text Raises $110 million in Equity and Debt Financing View
Clip Raises $100 million in Financing View
Partior Raises $60 million+ in Series B Financing View
Sequoia Offers to Buy Stripe Shares from Investors View
Route Raises $40 million in Series C Financing View
Form3 Raises $60 million in Series C Extension Financing View
Zepz Raises $267 million in Series F Financing Led by Accel View
Levanta Raises $20 million in Series A Financing View
Highnote Raises $90 million in Series B Financing View

Source: FT Partners’ Proprietary Transaction Database

FINANCIAL

TECHNOLOGY

PARTNERS

Accel-KKR Acquires Accertify View
Capital One Agrees to Acquire Discover Financial for $35.3 billion View
Advent International Acquires Nuvei for ~$6.3 billion View
Thunes Acquires Tilia View
Antom Acquires MultiSafepay View
BharCap Partners Acquires EMS View
Resolute Holdings Acquires Majority Stake in CompoSecure View
Roper Technologies Acquires Transact Campus for $1.6 billion View

Shift4 Acquires Givex for $148 million

<
@
=3

<
@
H

The Access Group Acquires Paytronix



https://finte.ch/Accertify
https://finte.ch/DiscoverCapitalOne
https://finte.ch/NuveiAdvent
https://finte.ch/TiliaThunes
https://finte.ch/MultiSafepay
https://finte.ch/EMSBharCap
https://finte.ch/CompoSecureResolute
https://finte.ch/TransactRoper
https://finte.ch/Givex
https://finte.ch/Paytronix
https://finte.ch/MobiKwikIPO
https://finte.ch/Kaspi
https://finte.ch/Bold
https://finte.ch/SolutionsbyText
https://finte.ch/Clip
https://finte.ch/Partior
https://finte.ch/StripeSequoia2024
https://finte.ch/Route
https://finte.ch/Form3
https://finte.ch/ZepzSeriesF
https://finte.ch/Levanta
https://finte.ch/Highnote

2024 FinTech Almanac FINANCIAL

TECHNOLOGY

PARTNERS

Appendix: Published Transaction Profiles (cont.)

WEALTH & CAPITAL MARKETS TECH CRYPTO & BLOCKCHAIN

FundGuard Raises $100 million in Series C Financing View HashKey Group Raises $100 million in Series A Financing View
Marex Group Completes its IPO Raising $292 million View Securitize Raises $47 million in Strategic Financing View
Altruist Raises $169 million in Series E Financing e Mesh Raises Strategic Financing from QuantumLight View
9fin Raises $50 million in Series B Financing View Figure Markets Raises $60 million+ in Series A Financing View
DPL Financial Partners Raises $23 million in Series C Financing View

Webull Merges with SK Growth Opportunities for $7.3 billion View Fold Merges with FTAC Emerald for $381 million View
GTCR Acquires AssetMark for $2.6 billion View Stripe Acquires Bridge for $1.1 billion View
Genstar Capital Acquires Docupace View
MUFG Acquires WealthNavi for $660 million View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/FundGuard
https://finte.ch/MarexIPO
https://finte.ch/Altruist169
https://finte.ch/9fin
https://finte.ch/DPL
https://finte.ch/Upvest
https://finte.ch/WebullSPAC
https://finte.ch/AssetMarkGTCR
https://finte.ch/Docupace
https://finte.ch/WealthNavi
https://finte.ch/HashKey
https://finte.ch/Securitize2024
https://finte.ch/MeshConnect
https://finte.ch/FigureMarkets
https://finte.ch/BitstampRobinhood
https://finte.ch/FoldSPAC
https://finte.ch/BridgeStripe

2024 FinTech Almanac FINANCIAL

TECHNOLOGY

PARTNERS

Appendix: Published Transaction Profiles (cont.)

FINANCIAL MANAGEMENT SOLUTIONS
. Financing________________ L MaA

Pennylane Raises ~$43 million in Series C Financing View Thomson Reuters Acquiers Pagero for ~$800 million View
Simetrik Raises $55 million in Series B Financing View Cox Enterprises Acquires Majority Stake in OpenGov View

Argyle Raises $30 million in Series C Financin View
9 9 Apax Partners Acquires Zellis for ~$1.6 billion View

Pigment Raises $145 million in Series D Financing View
Permira Acquires Majority Stake in BioCatch View

FloQast Raises $100 million in Series E Financing View
Experian Acquires NeurolD View

Ramp Raises $150 million in Series D-2 Financing View
Paylocity Acquire Airbase for $325 million View

Rippling Raises $200 million in Series F Financing View
. L . - Visa Acquires Featurespace View

Restaurant365 Raises $175 million in Financing View
Osome Raises $17 million in Series B Financing View Silver Lake and GIC Acquire Zuora for $1.7 billion e
OneStream Raises $490 million in its IPO View RELX Acquires IDVerse View
Asaas Raises $150 million in Series C Financing View Paychex Acquires Paycor for $4.1 billion View

Melio Raises $150 million in Series E Financing View

OnPay Raises $63 million in Series B Financing View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Pennylane
https://finte.ch/Simetrik
https://finte.ch/Argyle
https://finte.ch/Pigment
https://finte.ch/FloQast
https://finte.ch/Ramp150
https://finte.ch/RipplingSeriesF
https://finte.ch/R365May24
https://finte.ch/Osome
https://finte.ch/OneStreamIPO
https://finte.ch/Asaas
https://finte.ch/MelioSeriesE
https://finte.ch/OnPay
https://finte.ch/Pagero
https://finte.ch/OpenGov
https://finte.ch/Zellis
https://finte.ch/BioCatchPermira
https://finte.ch/NeuroID
https://finte.ch/Airbase
https://finte.ch/Featurespace
https://finte.ch/ZuoraSilverLake
https://finte.ch/IDVerse
https://finte.ch/Paycor

2024 FinTech Almanac FINANCIAL

TECHNOLOGY

PARTNERS

Appendix: Published Transaction Profiles (cont.)

£
. Financing________________ . Financing_______________

Qoala Raises $47 million in Series C Financing View Waystar Raises $968 million in its IPO View
Honey Insurance Raises $108 million in Series A Financing View SmarterDx Raises $50 million in Series B Financing View
Arbol Raises $60 million in Series B Financing View Alan Raises $193 million in Series F Financing View
Digit Insurance Raises $314 million in its IPO View

Vitoss Rses §73 o i Sries € Financing e L MaA

US Bank Acquires Salucro View
Rasan Raises $224 million in its IPO View

TowerBrook and CD&R Acquire R1 RCM for ~$8.9 billion View
Cover Whale Raises $27.5 million in Financing View

Inspira Acquires First Dollar View

GTCR and Recognize Agree to Acquire TRANZACT for $632 million

<
H

e

CCC Acquires EvolutionlQ for $730 million View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Qoala
https://finte.ch/HoneyInsurance
https://finte.ch/Arbol
https://finte.ch/DigitIPO
https://finte.ch/Vitesse
https://finte.ch/RasanIPO
https://finte.ch/CoverWhale
https://finte.ch/WaystarIPO
https://finte.ch/SmarterDx
https://finte.ch/AlanSeriesF
https://finte.ch/Salucro
https://finte.ch/R1RCMTowerBrook
https://finte.ch/FirstDollar
https://finte.ch/TRANZACTGTCR
https://finte.ch/EvolutionIQ

FT Partners Research
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2024 FinTech Almanac

Recent Exclusive FinTech CEO / Executive Interviews

/M Mendel
&

Alan Karpovsky

Mendel offers an Al-enabled expense
management platform for large
enterprises in Latin America

Nandini Wilcke

CarbonPool provides innovative carbon
credit insurance which pays claims in
carbon removal credits, not cash

Ccasca

Lukas Haffer

i

Casca is an Al-native loan origination system
seeking to eliminate 90% of the manual effort

required by modern lending practices

VIEW ALL RECENT INTERVIEWS

W Rainforest

Joshua Silver

Rainforest is a Payments-as-a-Service “PaaS”
company that provides embedded finance
solutions and services to software companies

& Sixfold

Alex Schmelkin

Sixfold is an Al-powered comprehensive risk
assessment solution purpose-built for
insurance underwriters

' Lead

Jackie Reses

Lead Bank is an FDIC-insured bank that operates a
banking-as-a-service (BaaS) platform providing

innovators access to banking, payments, and

issuing products to support embedded finance

#ForMotiv

Bill Conners

ForMotiv offers behavioral analytics
solutions providing insurance carriers with
actionable insights into the purchase
intent and risk of their digital applicants

Thunes

Floris de Kort

Thunes is a global B2B payment infrastructure
platform that facilitates instant and
transparent cross-border payments

Qzinnia

Michele Trogni

Zinnia simplifies insurance, offering
comprehensive technology solutions that
enable carriers and distributors to build, sell,
and service life insurance & annuity products

FINANCIAL

TECHNOLOGY
PARTNERS

X pogoleve
Henrique Weaver

Pagaleve provides a BNPL solution that allows
consumers to make purchases from Brazilian
retailers through interest free installments

- 4 ]
=FeliX
Manuel Godoy

Felix, a chat-based platform that enables
Latinos in the U.S. to send money abroad,
utilizes blockchain and Al to disrupt the cross-
border payments space

PayU'ed

Daniel Cohen

PayU Global Payments Organization provides
ecommerce payment solutions for global
merchants in over 50 countries across Latin
America, Central and Eastern Europe and Africa


http://finte.ch/FinTechInterviews
https://finte.ch/PayUGPOInterview
https://finte.ch/LeadBankInterview
https://finte.ch/ZinniaInterview
https://finte.ch/CascaInterview
https://finte.ch/ThunesInterview
https://finte.ch/FelixInterview
https://finte.ch/SixfoldInterview
https://finte.ch/CarbonPoolInterview
https://finte.ch/PagaleveInterview
https://finte.ch/RainforestInterview
https://finte.ch/ForMotivInterview
https://finte.ch/MendelInterview
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FT Partners Real-Time FinTech Deal Statistics PARTNERS

FT Partners publishes FinTech financing and M&A deal statistics on a weekly and monthly basis

Weekly Monthly

Summary of Global FinTech activity at the Summary of Global FinTech activity Summary of FinTech activity in Europe
end of each week with YTD and historical for the latest month with YTD and for the latest month with YTD,
comparisons historical comparisons Historical and Country comparisons
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JUNE 2024

EUROPEAN FINTECH
DEAL ACTIVITY

JUNE 2024

Financing N T 7
$4.1 billion 267
Financing Vohme*

# of Finaacing Transaetions

Financing

3 D parn $524 million
T EXL o
Perchwell PURZFACTS GROWTHCURVE
[Tibitty X EPFR Sy
ANaveni [ rconewm ] D PaGAYA
ENGORE ACAY

MEA Volume
sis,687 520304

Country Volume ($ in men) % of Total Country Deal Count % of Total

& United Kingdom $3231 9% & United Kingdom 176 7%
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Click the pictures to view the most recent infographic


https://finte.ch/FinTechWeekly
https://finte.ch/FinTechWeekly
http://finte.ch/GlobalMonthlyFinTechDeals
http://finte.ch/GlobalMonthlyFinTechDeals
https://finte.ch/EUMonthlyFinTechDealActivity
https://finte.ch/EUMonthlyFinTechDealActivity

2024 FinTech Almanac FINANCIAL

TECHNOLOGY

FT Partners Research — Parking Payments & Curb Management PARTNERS

Parking Payments & Curb Management: A City streets and curbs have never been more difficult to manage.
Large Auto FinTech Opportunity Technological advances and changing consumer preferences have

caused complex curb management challenges for cities as they attempt
to adopt more innovative technology solutions on the path toward
becoming more efficient, safer, and more citizen-friendly places to live.
Curb management solutions — which include street and garage parking,
payments, permitting, compliance, and more - have largely been
disparate and siloed historically, which is no longer viable due to the
increasing complexity and technological advances in the space. This has
led to the emergence of new products and innovative companies
aiming to solve these pain points for cities in a unified, streamlined
manner, making curb management one of the largest Auto FinTech
opportunities globally.

FT PARTNERS FINTECH INDUSTRY RESEARCH | Novemb

Parking Payments & Curb
Management: A Large

Auto FinTech Opportunity

Report Features:

+ An overview of the current state of the curb management and parking

payments space, and a closer look at the various technology solutions
MatketOvrview and Trends =] helping cities and private operators modernize and streamline their
operations

* A detailed landscape of FinTech providers focused on the industry

+ Exclusive interviews with executives from leading companies in the
space

* Detailed profiles of highly relevant companies and recent M&A
transactions


https://finte.ch/ParkingPayments
https://finte.ch/ParkingPayments
https://finte.ch/ParkingPayments
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FT Partners Research — Restaurant Tech

Restaurant Tech: A Strong TeChnO|Ogy While the masks may be fading, the COVID-19 pandemic left an indelible mark
Backbone is Becoming Table Stakes on the restaurant industry. COVID's impact continues to be felt across all facets

of the industry including reservations, takeout and delivery, staffing, input
pricing, marketing, and payments. Even as consumers have returned to in-
person dining, demand for off-premise interactions and omni-channel
experiences is not dissipating given the degree of convenience they provide.

FT PARTNERS FINTECH INDUSTRY RESEARCH
April 2024

R@gﬁ@uy@mﬁ F@@E‘E To solve these challenges, restaurants must turn to technology solutions in
A Strong Technology Backbone e # greater ways than ever before. In fact, a strong technology backbone is
Becoming Table Stakes i becoming table stakes across the industry. Fortunately, FinTech and other

technology providers are rising to the occasion with tailored solutions that
simplify complexity, streamline operations, reduce operating costs, and create a
more seamless customer experience.

Key topics of the report include:

+ Key challenges restaurants are facing and how technology solutions are easing
these burdens

+ A detailed company landscape of key Restaurant Tech solution providers

+ Recent financing, M&A and IPO transactions in the space, and stock market
performance of key public companies

* Individual profiles of companies playing a significant role in the Restaurant Tech
universe

+ Detailed transaction overviews of notable M&A deals in the space

+ CEO interviews with seven key players impacting the Restaurant Tech landscape


https://finte.ch/RestaurantTech2024
https://finte.ch/RestaurantTech2024
https://finte.ch/RestaurantTech2024
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FT Partners Research - FinTech in Africa PARTNERS

Africa's FinTech ecosystem has continued to flourish despite macro

FinTech in Africa: A Thl‘iVing Opportunity headwinds, as business models have proven to be investable, large
financing rounds continue to take place, exits are increasing in
frequency, and many large global investors and strategics have taken
FT PARTNERS FINTECH INDUSTRY RESEARCH notice. As global best practices have taken hold in Africa, key risks Of

March 2024

investing in the region have declined, and the result has been a boom in
FinTech funding over the past three years. While volumes have declined
from 2021's record levels, 2023 financing volume of $1.2 billion was still
nearly 3x the levels seen in 2019.

The opportunity ahead for FinTech in Africa is clear. Today, roughly 90%
of payments are still made using cash, more than half of all Africans are
unbanked or underbanked, and only a small minority hold a debit or

e : : . _ credit card. While Africa is still an emerging market, and as such
FinTech in Africa ¥ w5y economic and political risks remain, the region offers one of the greatest
A Thriving Opportunity ——— s long-term secular growth opportunities for FinTech globally.

South Africa: A Hub for Payments Innovation - Key topics Of the report inCIUde:
1252 South e *+ Key opportunities and challenges for FinTech in Africa, including
oo ma @ S, i |
: R macroeconomic and regulatory trends, as well as an overview of the
e e continent's key geographic markets and FinTech sectors

= == * A detailed landscape of FinTech companies across sectors and
= ~ geographies

* Individual profiles of companies playing a significant role in the African
FinTech universe


https://finte.ch/AfricaFinTech2024
https://finte.ch/AfricaFinTech2024
https://finte.ch/AfricaFinTech2024
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FT Partners Research — Women in FinTech: Perseverance & Resilience

Perseverance has been an essential tool for the progress of women'’s
rights and empowerment globally, helping to break barriers and
effect change across social, political and economic arenas.
O Perseverance and resiliency are also vital characteristics of successful
MARCH 2024 entrepreneurs and corporate leaders. While the ratio of women in C-
suite roles in North America reached a new high in 2023 - 28% - this
e level is far from complete gender parity and many hurdles still exist
vomen in FinTeCh in the pipeline for women to reach these top positions. Further,

Perseverance & Resilience these percentages drop for female leaders in STEM fields, which
includes FinTech, and female-only founding teams raised a mere 2%
of total US VC funding in 2023, the lowest level since 2016, showing
that the path of progress is far from linear. Tenacity and persistence
each day - whether for raising that next funding round, developing
a new product, making strategic decisions or climbing the corporate
ladder - are key to reaching individual career goals as well as for
creating lasting societal changes to the empowerment of women in
the workforce.

Women in FinTech: Perseverance & Resilience

Women in FinTech: Perseverance & Resilience -
@ == o, ) em For this report, we assembled a collection of 26 exclusive interviews
A omime T2l tom featuring leading female founders, CEOs, executives and investors in
- D the FinTech industry to gain insight into how perseverance has
‘ played a role in their career journeys, how they have navigated
P e @ s g o . . .
challenging market dynamics of late, and what work still needs to be

done to empower women and further diversity in our industry.
Click pictures to view report

106
FT PARTNERS * FINTECH ALMANAC


https://finte.ch/WomeninFinTech2024
https://finte.ch/WomeninFinTech2024
https://finte.ch/WomeninFinTech2024
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FT Partners Research — Company Overview: Bilt

Company Overview: Bilt — A Rewards Network
Centered On the Home & Neighborhood

FT PARTNERS FINTECH INDUSTRY RESEARCH
FEBRUARY 2024

Company Overview

BILT H

A Rewards Network Centered On
the Home & Neighborhood

FINANCIAL
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Following Bilt's announcement of its FT Partners-advised $200 million
financing round at a $3.1 billion valuation (with Ken Chenault, former
CEO of American Express, joining the board), the Company's writeup in
Bloomberg, and the virtual fireside chat we hosted with CEO Ankur Jain
on January 31, there has been a dramatic increase in interest in Bilt's
business model. Given the large volume of inbounds, we worked with
Bilt to take a deeper look at the Company's mission and business
model, and its innovative approach to integrating the home and
neighborhood into a comprehensive rewards network. While we don't
share exact figures and unit economics, this profile should give readers
a comprehensive look at the uniqueness of Bilt's network model, which
has propelled the Company to $200 million in annualized revenue and
profitability since its public launch in just March of 2022.

Key discussion topics of the report include:

» A deep dive on Bilt's rewards network model and how it provides
value to all ecosystem stakeholders

* The Company's business model and how its rewards network is
funded

« Overviews of the network's three primary ecosystems: the
Residential ecosystem, the Merchant ecosystem, and the
Redemption Partners ecosystem


https://www.ftpartners.com/transactions/bilt
https://www.ftpartners.com/interviews/bilt-rewards
https://finte.ch/BiltCompanyOverview
https://finte.ch/BiltCompanyOverview
https://finte.ch/BiltCompanyOverview
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FT Partners Research — The FinTech Journey Continues: What to Watch for in 2024 ERENERS

. . . 2023 through all its ups and downs - from bank crashes to an S&P 500
The FinTech Journey Continues: record highg— was a year of re-balancing for the FinTech sector. Lofty
What to Watch for in 2024 valuations were re-thought and "mega" deals were intermittent as
founders and investors worked off the excesses of recent years and re-
evaluated business models and goals. Still, with a strong flow of early-
stage funding activity, alongside continued successes from established
players, the FinTech sector's journey continues as companies reimagine

FT Partners Research | January 2024

The FinTech and reinvent financial services. Despite the challenges in the overall

. market, numerous FinTech innovations are thriving across various
Journey Continues market segments and regions around the world. In this report, we
What fo watch forin 2024 discuss several key themes we expect to impact the FinTech ecosystem

in 2024, from generative Al to real-time payments, to the rapid
acceleration of FinTech across emerging markets.

Featuring an Interview with
Jon Lear
1 f

President & Co-Founder of

FINTECHMeetup | = ~HEl Key discussion topics of the report include:

* Alook back at FinTech M&A, financing, and IPO activity in 2023

« A discussion of key FinTech trends to watch in 2024, and selected
companies helping to drive those trends

* An exclusive interview with Jon Lear, President and Co-founder of
Fintech Meetup, discussing his views on the state of the FinTech
market, and what he's excited about in 2024



https://finte.ch/2024FinTechTrends
https://finte.ch/2024FinTechTrends
https://finte.ch/2024FinTechTrends
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FT Partners Research — US Spot ETF Approval a Shot of Adrenaline for Digital Assets Market

US Spot ETF Approval a Shot of On January 10, 2024, the SEC finally approved a U.S-listed spot
Adrenaline for Digital Assets Market bitcoin ETF — a watershed moment for the digital asset industry.
The SEC's long-awaited move brought significant renewed
attention to the cryptocurrency and digital asset space, and the

FEATURING entry of asset management giants like Fidelity, Blackrock, and
Goroe Franklin Templeton will surely help shine a bright spotlight on the
space. The combination of strong consumer interest and widening

3

)

: Ll i ‘s | © Hashdex | institutional adoption of crypto-related products presents a huge
_;Z‘rvA . A - . »i‘ 3 5 - Marcelo Sampaio

BER i ° opportunity for the digital asset space.

US Spot ETF Appro(ral »-a Shot of
Adrenaline for Digital Assets Market

The report features:

FT PARTNERS FINTECH INDUSTRY RESEARCH

January 2024

 Discussion of the recent SEC approval of spot bitcoin
ETFs

* Crypto market data

 Exclusive interview with Marcel Sampaio, Co-Founder &

CEO of Hashdex



https://finte.ch/BitcoinETF
https://finte.ch/BitcoinETF
https://finte.ch/BitcoinETF
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FT Partners Research - FinTech in India PARTNERS

With one of the fastest-growing economies in the world, a young,
FinTech in India: A D|g|ta| Gold Rush tech-savvy population, and a large contingent of citizens who are
underserved by traditional financial services, India has rapidly
emerged as a FinTech powerhouse. As a result of these favorable
vz trends, in addition to a high concentration of tech talent and a
number of government initiatives aimed at driving financial
inclusion, India's burgeoning FinTech sector has attracted billions
from global investors in recent years. In 2022, Indian FinTech
: : companies raised nearly $6 billion, the third most of any country
FinTech in behind only the US and UK, accounting for around 7% of all FinTech

A Digital Gold Rush financing volume globally.

Key topics of the report include:

+ Key opportunities and challenges for FinTech in India, including
macroeconomic and regulatory trends, as well as an overview of the
country's key FinTech sectors

* A detailed landscape of FinTech companies in the country across

RuPay: Building India’s Own Rails n India’s Banking System m
- sectors

Aupay,
-0 :_Tg; * Individual profiles of 80+ companies playing a significant role in the
. . Indian FinTech universe

DawtelEE™  payim
© . ffino.. € NSDLPoymentsBuk

* Exclusive interviews with executives from 25+ leading Indian FinTech
JE K companies

* Highlights of active investors in the space and recent financing and
M&A transactions


https://finte.ch/IndiaFinTech
https://finte.ch/IndiaFinTech
https://finte.ch/IndiaFinTech
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Innovations in Payroll and The global payroll industry is undergoing a seismic shift, driven by
Human Capital Management the rise of distributed work, an increasing number of self-employed

and freelance workers, as well as technological innovations that
have made domestic and global payroll more efficient, flexible, and
compliant in order to meet evolving market demands. In recent
years, FinTech companies have launched new payroll and adjacent
innovations including cloud-based, multi-country payroll systems,
global Employer of Record solutions, earned wage access (EWA),
Innovations in Payroll payroll data platforms, payroll lending services, and more. FinTech
and Human Capital innovators are clearly waking up to the strategic value of payroll
Management processing, as the path to providing many workforce solutions
leads through payroll.

FT PARTNERS FINTECH INDUSTRY RESEARCH

The report features:

* An overview of the payroll processing space, the complexities that
arise in processing payroll, and key innovations in the domestic and
global payroll markets

* A detailed landscape of FinTech providers focused on the industry
* A proprietary list of financing and M&A transactions

* Exclusive interviews with executives from 10 leading companies

+ Profiles of 30 highly relevant companies in the space


https://finte.ch/PayrollTech
https://finte.ch/PayrollTech
https://finte.ch/PayrollTech
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FT Partners Research — Women in FinTech: Rising Stars

L . FT Partners regularly recognizes outstanding women in the
Women in FinTech: Rising Stars FinTech industry through published interviews, in-depth
research reports and panel discussions each year.

Verenzizs A\, For our Rising Stars report, we asked the FinTech ecosystem to
Women in FinTech St nominate women that are leading the way for the future of
Risi St r FinTech, across all departments and roles, from product

ISINg Stars management, marketing, technology, finance, investing,

entrepreneurship and leadership. We witnessed a positive
outpouring from all sides of the industry resulting in hundreds
of nominations recognizing the talents and contributions of
many women working in the FinTech industry.

With this report, we strived to assemble a diverse collection of
interviews featuring women in growth and leadership phases
of their careers in order to showcase new perspectives,
inspiring professional journeys, and advice.

The report features 31 exclusive interviews with Rising Stars in
FinTech detailing their inspirations, challenges they confronted,
opportunities they seized, mentors that have guided them
along the way, and each person’s unique path to success in the
FinTech industry.



https://finte.ch/Africa2023
https://finte.ch/RisingStars
https://finte.ch/RisingStars
https://finte.ch/RisingStars
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FT Partners Research — Blockchain Accounting & Tax Solutions PARTNERS

. . . . As digital assets became more widely accepted, the need for corresponding
BIOCkChaI.n Accoun.tl.ng & Tax Solutions: tooling to meet accounting, reporting and tax requirements of both

Automation for the Digital Assets Ecosystem individuals and corporate users grew. Initially operating largely out of sight,

tax authorities across the globe noted the surging value of digital assets and

FYPATHERS PTG B TR ranca the increasing number of retail and institutional players within new digital

' asset markets. Following a long period in which cryptocurrency traders and
participants in the broader ecosystem were largely left to their own devices,
tax authorities now apply increasingly elevated levels of scrutiny and
enforcement action.

In response, consumers and enterprises seek the means to both reactively
and proactively ensure compliance with tax regimes.

: . . s b N S v
Blockchain Accountlng RN This report provides an overview of solutions designed to help meet
& Tax Solutions . “o : reporting and tax obl.lgatlons across a range of j.u.rISdICtl?nS. This |nf:|udes
both general accounting and tax-reporting specific solutions targeting
individuals, organizations, and tax professionals. The report also features
interviews with executives from a subset of the solution providers.

Automation for the Digital Assets Ecosystem

Challenges in Blockchain Accounting Sector Landscape

Key features of the report include:

* Exclusive interviews with CEOs & Executives in the space

A detailed landscape of blockchain tax & accounting solution providers

* Proprietary list of notable investments in the space

* Detailed profiles of 25+ solution providers


https://finte.ch/BlockchainTaxSolutions
https://finte.ch/BlockchainTaxSolutions
https://finte.ch/BlockchainTaxSolutions
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FT Partners Research — B2B Payments PARTNERS

. The business-to-business (B2B) market remains one of the last major
B?B Pay.ments' global opportunities for payment digitization. Not only is the market
The Last Major Bastion of Paper-based still plagued by widespread manual processes and inefficient
Payments and Processes payment methods, but it is also a massive market estimated at nearly
$29 trillion in the U.S. alone. Today, checks still shockingly account

.. cns e mousray ne for nearly 50% of B2B payments. Moreover, manually intensive

B o SRR payment methods are more likely to lead to high error and failure
rates, making companies vulnerable to security risks and increasing
costs. Consequently, the rush is on to bring more efficient, digital
payment solutions to businesses, both large and small.

B2B Payments

The Last Major Bastion of Paper-based
Payments and Processes

Key discussion topics of the report include:

* An extensive primer on the workflows and processes behind B2B
payments, and the accelerating trend of digitization and automation
across the value chain

* A detailed landscape including hundreds of companies in the space

+ Exclusive interviews with over 25 executives from leading B2B payments
companies

* Profiles of over 50 highly relevant companies in the space


https://finte.ch/B2BPayments
https://finte.ch/B2BPayments
https://finte.ch/B2BPayments
https://finte.ch/B2BPayments
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The Blockchain Economy:
How Cryptocurrencies and Blockchain Technology Are
Redefining Existing Markets and Creating New Ones

April 2022
FT PARTNERS FINTECH |

The Only Investment Bank Focu

The Blockchain Economy

How Cryptocurrencies and Blockchain Technology

Are Redefining Existing Markets

And Creating New Ones

Activity surrounding blockchain, cryptocurrencies, and other digital
assets has surged over the past few years. As a result, a true
"blockchain economy" has emerged as billions of dollars are flowing
through cryptocurrencies and other digital assets such as non-
fungible tokens (NFTs) every day. Retail and institutional adoption
continues to accelerate in pace, and the ecosystem may be on the
precipice of its largest evolution yet given the growing interest in
decentralized finance (DeFi). The blockchain economy continues to
grow and develop new use cases, though there remain significant
technological, organizational, and behavioral challenges that will
need to be addressed before the technology becomes fully
integrated with the existing global economy.

Key discussion topics of the report include:

* A primer on key blockchain technologies and use cases, and an overview
of the current state of the blockchain economy

A detailed landscape of companies in the crypto, blockchain and DeFi
space

A proprietary list of financing and M&A transactions

* Profiles of over 40 companies and 20 transactions in the space


https://finte.ch/BlockchainEconomy
https://finte.ch/BlockchainEconomy
https://finte.ch/BlockchainEconomy
https://finte.ch/BlockchainEconomy
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FT Partners Research — Women in FinTech 2022 PARTNERS

. . . FinTech is one of the few industries that brings together two
Wo!'n.en in FinTech 2022 traditionally male-dominated fields — finance and technology.
Redefining the Future of FinTech However, many companies in finance, technology, and FinTech are

recognizing the importance of diversity in the workplace.
_ ) Additionally, a groundswell of FinTech companies that focus on
FT PARTNERS FINTECH INDUSTRY RESEARCH | WSl s = women and their financial health has emerged in the industry.

This report...

* Discusses trends around women in finance, tech, venture capital, and
FinTech

* Showcases more than 20 exclusive interviews with female CEOs,
founders, executives and investors

Highlights 26 FinTech companies focused on women's financial health
2022 Edition and wellness

* Profiles over 60 FinTech companies with female C-suite executives

Redefining the ™2y wsit!
Future of FinTech f - g b .

Features 24 investment firms focused on offering financing to female
entrepreneurs

You can read the 2021 Women in FinTech
Interview Compilation here


https://finte.ch/WomeninFinTech2022
https://finte.ch/WomeninFinTech2022
https://finte.ch/WomeninFinTech2022
https://finte.ch/WomeninFinTech2021
https://finte.ch/WomeninFinTech2022
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FT Partners Research — The Race to the Super App PARTNERS

Following the lead of Alipay and WeChat Pay in China, the race is
The Race to the Super App on to develop Super Apps around the globe. While the Super
Apps in the West may not encompass as many everyday activities
as the leading Chinese apps given structural market differences
across regions, there is a clear battleground emerging to provide
one seamless app with all of the key financial services needed by
mainstream consumers. There are numerous examples where
some combination of savings, lending, brokerage, wealth

The Race to the management, crypto trading, and personal financial management

" solutions are all coming together under one roof. The battle to
Super App control the "front end" that consumers will use for financial
services is a critical one, as this will determine who ultimately
A , J owns the customer relationship.

ARTNERS FINTECH INDUSTRY RESEARCH | February 2022

“—A A @?

Discussion topics of the report include:

* The history of the Super App, as well as the various Super App

A 42 === models that have emerged globally

* Profiles of nearly 60 companies, some that are leading the way as
well as new potential entrants across all key geographies

*+ Exclusive interviews with 10 CEOs of leading companies in the space


https://finte.ch/SuperApp
https://finte.ch/SuperApp
https://finte.ch/SuperApp
https://finte.ch/SuperApp
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FT Partners Research — Buy Now Pay Later PARTNERS

Bl.ly Now Pay Later: The traditional credit industry is transforming as strong growth in
Revolutionizing Traditional Credit With eCommerce and technological innovation pave the way for the
Convenience. Data & eCommerce proliferation of alternative payment methods, including buy-now-
)

pay-later (“BNPL") options. BNPL payment methods increase
consumers’ purchasing power and financial flexibility through
FT PARTNERS FINTECH INDUSTRY RESEARCH | July 2021 _— installment payment plans typically offered at 0% APR. These
= options are seamlessly built into the checkout experience and
help merchants increase conversion and average order values.

Pay Later e = While BNPL became popular as online “Pay in X" solutions, we

are seeing a convergence between traditional point-of-sale
Revolutionizing Traditional Credit financing and BNPL solutions as both move toward omnichannel
With Convenience, Data & and multi-product offerings.

eCommerce

Report features:

* An overview of recent developments and catalysts driving activity in
the BNPL market

* A detailed landscape of companies in the BNPL space

* A proprietary list of financing and M&A transactions

* Exclusive interviews with CEOs and executives of 14 companies in
the space

* Detailed profiles of 25+ BNPL providers


https://finte.ch/BNPL
https://finte.ch/BNPL
https://finte.ch/BNPL
https://finte.ch/BNPL
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FT Partners Research — Open Banking S

The proliferation of Open Banking standards could have a

Open Banking: transformative impact on financial services in the coming years.
Rearchitecting the Financial Landscape Open Banking — a framework wherein banks open up their APIs and
enable third parties to access customers’ financial data in order to
provide new services — provides greater transparency to consumers,
while also lowering the barriers to entry for new players. This should
encourage heightened levels of innovation and competition in
= financial services, while also enabling banks to partner with and
provide services to FinTech companies, rather than competing
aa directly with them. Open Banking principles have also enabled the
rise of Embedded Finance, which empowers any company to offer
financial products directly to their customers in their core platforms
or apps.

Open Banking Besechsecting the Frsin Lincase

=

[ ——

Report features:

* An overview of trends related to Open Banking, Banking-as-a-Service,

OPEN BANKING — and Embedded Finance globally

gooo: . e e——— * A detailed landscape of FinTech companies in the Open Banking and
Rearchitecting the Financial- Landscape S g Temenos .
o SR Embedded Finance space
e R e * Proprietary list of financing and M&A transactions in the space

+ Exclusive interviews with CEOs and executives of more than 20 high-
profile Open Banking-related companies

* Detailed profiles of over 60 companies in the space


https://finte.ch/OpenBanking
https://finte.ch/OpenBanking
https://finte.ch/OpenBanking
https://finte.ch/OpenBanking
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The healthcare industry, which accounts for 18% of GDP in the
United States, is transforming as the industry adapts to more
widespread adoption of digital technologies and confronts the
challenges of ever rising costs and the pressures it puts on patients,
hospitals and physicians (“providers”), insurance companies
("payers”), the government, and other participants. Similar to other
areas of financial services, technology is only becoming more
important to the delivery of financial services related to healthcare,
resulting in the emergence of a Healthcare Payments ecosystem.
Innovative business models and new technologies are eliminating
inefficiencies within the current system, and challenging incumbents
and traditional models.

Highlights of the report include:

+ Detailed overview of the U.S. healthcare industry and key trends driving
change

« Acloser look at the emerging FinTech solutions for insurance
companies, healthcare providers, employers, and patients

* Landscape of FinTech companies in the Healthcare Payments / Health
Insurance ecosystem

* Proprietary list of financing and M&A transactions
* Interviews with more than 20 CEOs and Industry Executives

+ Detailed profiles of 60 FinTech companies in the space

FT PARTNERS * FINTECH ALMANAC

120
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FT Partners Research — FinTech Meets Alternative Investments

FinTech Meets Alternative Investments Demand for alternative assets remains strong as investors and

Innovation in a Burgeoning Asset Class plan sponsors seek asset diversification, higher yields, and
uncorrelated returns. As a result, alternatives are a clear bright

spot in the asset management industry. As demand grows for

FT PARTNERS FINTECH INDUSTRY RESEARCH e — alternative assets, a new FinTech ecosystem is developing to help
"“""“"" “"""""" investors, investment managers, and service providers to access
g new asset classes and manage their investments and operations
FlnTeCh Meets . with new data, software, and platforms.
Alternative Investments
s oy .
Innovation in a Burgeoning e Highlights of the report include:
s :E Oo,i) ) ? « An overview of trends driving the developing FinTech ecosystem
Slowm 1a8x "*’a around the Alternative Investment Management industry
* A detailed landscape of FinTech companies operating in the
S Alternatives space
= - * Proprietary list of financing and M&A transactions in the space
_ =" * Interviews with the CEOs of 11 companies driving innovation in

Alternatives

+ Detailed profiles of 41 FinTech companies operating in the industry


https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
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Advisor of Choice for Leading FinTech Companies and Strategics

Selected Transactions with Multi-Billion Dollar Valuations

Selected Billion Dollar+ Clients
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Significant Experience Advising Large Financing Rounds

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space

Company Amount Raised Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
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Selected FT Partners’ International / Cross-Border Experience

FT Partners’ global presence offers capabilities reaching far beyond North America, as demonstrated by our
numerous international clients and successful transactions with international firms & investors

Target Buyer / Investor International Aspect Target Buyer / Investor International Aspect
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FT Partners Served as Financial Advisor to Brigit on its $460 million Sale to Upbound

Overview of Transaction
+  On December 12, 2024, Upbound Group (NASDAQ: UPBD) announced that it has entered into a definitive agreement to
acquire Brigit for a total consideration of $460 million

- The transaction is comprised of (1) $325 million payable at closing, 75% in cash and 25% in Upbound shares; (2)
$75 million in deferred cash consideration over two years; and (3) an earnout of up to $60 million in cash

+ Founded in 2017, Brigit is a holistic financial health app that has helped millions of Americans budget better, get earned
wages early, build credit through savings, protect themselves from identity theft, and find ways to earn and save money

- Brigitis among the fastest growing and most capital efficient FinTech companies ever, reaching $100 million in
ARR within 5 years with under 100 employees at the time

- Built on proprietary artificial intelligence and machine learning-powered cash flow data insights, Brigit's core
product is its direct-to-consumer Instant Cash advance product (earned wage access or EWA)

*  Upbound Group is a technology and data-driven leader in accessible and inclusive financial products that address the
evolving needs and aspirations of underserved consumers

- Upbound'’s customer-facing operating units include industry-leading brands such as Rent-A-Center and Acima that
facilitate consumer transactions across a wide range of store-based and digital retail channels

Significance of Transaction
+  This transaction is a logical next step reflecting Upbound'’s strategic focus on expanding its technology-driven financial
solutions for consumers who are underserved by the traditional financial system

*  Brigit's sophisticated tech stack is expected to enhance Upbound'’s brands by improving risk management and fraud
prevention, enabling more customer approvals while also mitigating losses and enhancing account management

FT Partners’ Role

*  FT Partners served as the exclusive financial and strategic advisor to Brigit

+  FT Partners previously advised Acima on its $1.65 billion sale to Rent-A-Center, which subsequently rebranded as
Upbound Group, in December 2020

+  This transaction underscores FT Partners’ position as the leading advisor to consumer FinTech companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

brigit

upbound

for a total consideration of

$460,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to IDVerse on its Sale to RELX

Overview of Transaction
*  On December 10, 2024, RELX (LSE:REL) announced that it has entered into an agreement to acquire IDVerse,
a provider of Al-powered automated document authentication and fraud detection solutions
— IDVerse will become a part of LexisNexis Risk Solutions Business Services
+ Founded in Australia and launched commercially in 2018, IDVerse uses Al to combat fraud and deepfakes
— IDVerse's proprietary technology is powered by a deep neural network which verifies the authenticity
of identity documents and, with consumer consent, matches faces to these documents using liveness
detection for identity verification
—  The technology is capable of verifying more than 16,000 types of identity documents globally across
organizations in various industries and the public sector
* RELXis a global provider of information-based analytics and decision tools for professional and business
customers, headquartered in London, United Kingdom with offices in about 40 countries
»  LexisNexis Risk Solutions is renowned for leveraging advanced technology, analytics and global data networks
to provide organizations with critical risk insights

Transaction Rationale

* LexisNexis Risk Solutions has delivered document authentication solutions since 2005; Combining IDVerse's
advanced technology with its existing complementary offerings represents a natural evolution in addressing
Al-generated fraud

+ IDVerse's solutions are already available through LexisNexis Risk Solutions’ platform, pursuant to a pre-existing
alliance agreement; the acquisition will integrate IDVerse's capabilities across solutions and will enhance
customer readiness for future fraud threats through advanced Al-powered solutions

FT Partners’ Role

»  FT Partners served as the exclusive strategic and financial advisor to IDVerse

+  This transaction underscores FT Partners’ position as the leading adviser to FinTech companies globally as well
as its ability to generate positive outcomes across the Fraud Prevention, Risk and Data Analytics space

TECHNOLOGY
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

IDverse

on its sale to

@“ | exisNexis:

RISK SOLUTIONS

a division of

& RELX

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to Lumin Digital on its $160 million Financing

Overview of Transaction
Financial Technology Partners LP
*  On December 2, 2024, Lumin Digital, a leading cloud-based digital banking software provider, today FTP Securities LLC

announced it has raised over $160 million in a growth equity financing led by Partners Group, NewView is pleased to announce its role as

Capital, and Light Street Capital exclusive strategic and financial advisor to

lumin

DIGITAL

*  Foundedin 2016 by Jeff Chambers, Lumin enables credit unions and banks to deliver a differentiated user
experience that accelerates user growth and increases customer loyalty >

* The Company provides a complete set of digital banking applications through microservices built on a

cloud-native, single-tenant architecture : I .
on its growth equity financing led by

+ Prior to the transaction, Velera, a premier payments credit union service organization and integrated

financial technology solutions provider, was the sole investor of Lumin Digital (?R%SE&RS NewView

CAFPITAL

Significance of Transaction

Z LIGHT STREET

* The capital raised will be used accelerate the Company's strategic growth initiatives, focusing on
innovation and driving greater value for financial institutions, their members, and shareholders for a total amount of

FT Partners’ Role ~$1 60 000 000

* FT Partners served as the exclusive financial and strategic advisor to Lumin Digital on this equity financing

FINANCIAL

*  This transaction highlights FT Partners’ deep domain expertise in the Banking Technology space as well as TECHNOLOGY
its successful track record generating highly favorable outcomes for leading FinTech companies globally EARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to Moniepoint on its $110 million Series C Financing

Overview of Transaction

On October 29, 2024, Moniepoint, Africa’s leading payments and banking FinTech, announced it has
secured $110 million in equity financing led by Development Partners International, with participation from
the Google Africa Investment Fund, Verod Capital, and existing investor Lightrock

Founded in 2015 by Tosin Eniolorunda and Felix ke, Moniepoint initially focused on providing
infrastructure and payment solutions for banks and financial institutions; since then, Moniepoint has grown
into Nigeria's leading business banking provider, providing more than 2 million active businesses with
omnichannel payments acceptance, banking solutions, access to working capital loans, and business
management tools to help them streamline and optimize operations

Each month, Moniepoint processes over 800 million transactions, with a monthly total value exceeding $17
billion — over $200 billion annualized transaction value — all while generating strong topline growth at
more than 150% CAGR in recent years and industry-leading gross profit and EBITDA margins

Significance of Transaction

The capital raised will be used to accelerate Moniepoint’s growth across Africa, building an all-in-one,
seamlessly integrated platform for African businesses of all sizes, while supporting initiatives by many
African governments to widen access to the formal financial system and drive economic growth

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor Moniepoint on this equity financing; FT

Partners previously advised Moniepoint on its $25 million convertible loan note financing in 2022

This transaction highlights FT Partners’ deep domain expertise across a wide range of FinTech verticals, as
well as its successful track record generating highly favorable outcomes for high-growth companies in
Africa and around the world

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

m Moniepoint

on its Series C financing led by

Development
Partners
International

with participation from

Google A lightrock VEROD

for a total amount of

$110,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to Paytronix on its Sale to The Access Group

Overview of Transaction

On November 1, 2024, Paytronix announced its sale to The Access Group

For more than 20 years, Paytronix has been a trusted partner helping restaurant and convenience

industry brands maximize the lifetime value of their guests and grow more profitable businesses

through its cloud-based, Al-ML-first digital guest engagement platform

— The Company's innovative, unified platform provides loyalty programs, online ordering, gift
cards, branded mobile applications and strategic insights to more than 1,800 leading
independent, regional and enterprise restaurant and convenience store brands

Paytronix’s clients leverage the power of the platform across over 50,000 sites, predominantly in the
US, to create seamless, personalized and brand-authentic experiences that foster longer, more
meaningful relationships with their customers

The Access Group is one of the largest UK-headquartered business management software providers
that empower more than 100,000 small and mid-sized organisations in commercial and non-profit
sectors across Europe, USA and APAC

Significance of Transaction

The Access Group's acquisition of Paytronix — the largest acquisition in its 23-year long history — will
help accelerate its expansion in the US hospitality space and extend its business management
software capabilities in Europe

Great Hill Partners invested in Paytronix in 2017 as a bootstrapped, founder-owned business

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to Paytronix

The transaction highlights FT Partners’ domain expertise in the B2B Restaurant Tech space and a
continued track record of generating highly favorable outcomes for both FinTech companies and

their sponsors

TECHNOLOGY

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

paytronix

Great Hill

PARTNERS

on its sale to

O access

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to NeurolD on its Sale to Experian

Overview of Transaction

*  On August 13, 2024, Experian (LSE: EXPN) announced that it completed the acquisition of NeurolD

*  Founded in 2014, NeurolD is a leading behavioral analytics platform that combines behavior, device and
network intelligence to detect and stop fraud

— Digital businesses use NeurolD to provide deep visibility into digital interactions (without collecting
personal data) to proactively monitor, alert and act against fraud

—  NeurolD accelerates risk management so global leaders can see fraud faster, reduce losses and
increase savings

*  Experian is a global data and technology company, powering opportunities for people and businesses
around the world

-~ Experian helps to redefine lending practices, uncover and prevent fraud, simplify healthcare, deliver
digital marketing solutions and gain deeper insights into the automotive market, all using a unique
combination of data, analytics and software

Significance of Transaction

+  With the acquisition, NeurolD will become available through CrossCore® on Experian’s Ascend
Technology Platform as a key fraud-detection capability

- With NeurolD integrated into Experian, clients can use one service provider to proactively monitor
and analyze a user's real-time digital behavior

- NeurolD’s modern and frictionless capabilities amplify Experian’s fraud risk suite by providing a new
layer of insight into digital behavioral signals and analytics observed for both new and returning users
throughout the customer lifecycle, including account openings, logins and transactions

FT Partners’ Role

»  FT Partners served as the exclusive financial and strategic advisor to NeurolD

+  This transaction underscores FT Partners’ position as the leading advisor to FinTech companies globally as
well as its ability to generate positive outcomes across the Fraud Prevention, Risk and Data Analytics space

TECHNOLOGY
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

*I\/* heuroll

on its sale to

o :
..experlonm
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The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to Docupace on its Sale to Genstar Capital

Overview of Transaction
*  On July 23, 2024, Docupace announced a majority investment from Genstar Capital Financial TeChnOI.O.gy Partners LP
FTP Securities LLC

* Founded in 2002, Docupace is a leading software provider focused on digitizing and automating

solutions in the financial advice and investment industry is pleased to announce its role as

) ) ] ] , ) exclusive strategic and financial advisor to
— Financial services firms use Docupace’s cloud-based, integrated software platform to reduce back-
office expenses, improve efficiency, strengthen recruiting and enhance the experience of advisors

and investors Docu pa Ce

— Docupace serves some of the largest independent broker-dealers and RIAs within the industry

* The transaction is expected to close in the third quarter of 2024 on its majority investment from
Significance of Transaction
+ Genstar’s majority ownership will leverage its significant industry expertise in financial services and I I I
software — particularly within WealthTech and adjacent sectors — to help support and guide Docupace
through its next phase of growth G E N S I AR
CAPITAL

«  FTV Capital (“FTV"), which made a growth investment in the company in 2020, will remain a minority
investor in Docupace

FINANCIAL

FT Partners’ Role TECHNOLOGY
PARTNERS

* FT Partners served as the exclusive financial and strategic advisor to Docupace

«  This transaction highlights FT Partners’ domain expertise in the WealthTech space, along with our The Only Investment Bank
Focused Exclusively on Financial Technology

successful track record generating highly favorable outcomes for high-growth FinTech companies
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FT Partners Served as Financial Advisor to Blend on its $150 million PIPE

Overview of Transaction

On April 29, 2024, Blend Labs, Inc. (NYSE: BLND) (“Blend”) a leading provider of cloud banking services, announced a
$150 million investment from Haveli

The investment is in the form of Series A convertible 0% coupon preferred stock with an initial conversion price of
$3.25 per share, representing a 44% premium to the closing share price on 4/29/2024

The agreement includes Class A common stock warrants issued at $4.50 per share exercisable for 24 months,
representing a 100% premium to the closing share price on 4/29/2024 @

Based in San Francisco, Blend is the infrastructure powering the future of banking

Financial providers from large banks, FinTechs, and credit unions to community and independent mortgage banks
use Blend'’s platform to transform banking experiences for their customers

Significance of Transaction

Blend will use approximately $145 million of the proceeds to repay all borrowings and other amounts payable under its
existing credit agreement, with the remainder for general corporate purposes

The investment strengthens Blend’s financial position and capitalizes the Company's balance sheet for long-term
value

As part of the transaction, Brian Sheth, Founder and Chief Investment Officer at Haveli Investments, will join Blend's
Board of Directors

Prior to founding Haveli, Brian served as President of Vista Equity Partners and has spent 25 years investing in

winning companies and entrepreneurs; the investment reflects confidence in Blend’s growth strategy, continued
success and long-term value creation

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to Blend on this transaction

This transaction highlights FT Partners’ domain expertise in the banking technology space, along with its successful track
record generating highly favorable outcomes for high-growth FinTech companies

Source: S&P Capital 1Q.
(1) Investment announcement date.
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Financial Technology Partners
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

5 blend

(NYSE: BLND)

on its financing from

B

for a total amount of

$150,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners — Focused Exclusively on FinTech e

TECHNOLOGY

FT Partners Served as Financial Advisor to Figure Markets on its $60 million+ Series A Financing S

Overview of Transaction

«  On March 18, 2024, Figure Technologies announced the launch of Figure Markets, and announced that Figure
Markets has secured over $60 million in a Series A funding round

— The oversubscribed round was led by Jump Crypto, Pantera Capital and Lightspeed Faction with
participation from Distributed Global, Ribbit Capital, CMT Digital, among others

*  The launch of Figure Markets is the first step in a vision to create an "“everything marketplace”- a single platform
where investors can seamlessly trade a wide range of blockchain-native assets from crypto to stocks to
alternative investments

+  Figure Markets will launch a new decentralized custody crypto exchange and blockchain-native security
marketplace that incorporates Multi-Party Computation (MPC) technology, which helps eliminate the single-
point-of-failure risks inherent in many centralized exchanges

- With Figure Markets’ MPC wallets, private keys are distributed across a decentralized network, requiring
multi-party approval for every movement, which not only allows for decentralized custody - eliminating
the need for a central custodian or clearing agent — but also minimizes counterparty risk and ensures
users’ continued control over their assets

Significance of Transaction

+  Figure Markets' integrated platform will feature highly liquid markets along with easy options for lending and
borrowing; over time the intent is to offer trading in a variety of equity, fixed income and crypto products,
alternative investment options, utilizing cross-collateralization and netting

+  Figure Markets will operate independently of Figure Lending
FT Partners’ Role
»  FT Partners served as strategic and financial advisor to Figure Markets on this transaction

+  This transaction highlights FT Partners’ deep expertise in the digital assets industry, as well as its extensive track
record advising innovative FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

Figure

Markets

on its Series A financing led by

jump. mranTera FACTION

for a total amount of

$60,000,000+

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Served as Financial Advisor to Bilt on its $200 million Financing EARTNERS

Overview of Transaction

«  On January 24, 2024, Bilt Rewards ("Bilt") announced that it raised $200 million in financing led by General Catalyst
(sourced by Bilt) with a significant contribution by Eldridge (sourced by FT Partners) and participation from existing investors

Financial Technology Partners LP
Left Lane Capital, Camber Creek and Prosus Ventures

FTP Securities LLC

—  The round values Bilt at $3.1 billion, more than double its previous valuation of $1.5 billion from October 2022 is pleased to announce its role as
- As part of the transaction, Ken Chenault, Chairman and Managing Director of General Catalyst, joins the board as advisor to

Chairman, while Roger Goodell, the Commissioner of the NFL, joins as Independent Director

+  Based in New York, Bilt Rewards is the first program for consumers to earn valuable rewards on rent and daily |
neighborhood spend while creating a path to home ownership I |
- Through its Bilt Rewards Alliance, a partnership with America's leading residential real estate companies, the

Company enables renters in nearly four million units across the US to earn Bilt Points just by paying rent, while
these owners benefit from resident loyalty, cost savings and a share of revenue on its financing for a total amount of

- In 2023, Bilt developed its Neighborhood Rewards program that rewards customers for spending on local

businesses, such as dining, rideshares, and groceries $ 2 0 0 0 0 0 0 0 0
y p

Significance of Transaction

I . o . . . L at a valuation of
«  Bilt will use the new capital for strategic initiatives, namely expanding the Bilt Rewards Alliance across multifamily, single-

family and student housing sectors nationwide, and growing the Neighborhood Rewards program among local merchants;

additionally, Bilt plans to venture into mortgage payment rewards $ 3 1 0 0 0 0 0 0 0 0
p p p

+  Bilt's financial trajectory continues to grow, with the Company achieving EBITDA profitability in 2023 and its annualized
member spend nearing $20 billion
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*  FT Partners advised Bilt on this transaction, bringing in Eldridge as a key investor into the round
The Only Investment Bank
+  This transaction highlights FT Partners’ domain expertise in the payments and rewards space, along with its successful track Focused Exclusively on Financial Technology

record generating highly favorable outcomes for high-growth, unicorn FinTech companies


https://www.businesswire.com/news/home/20240123279725/en/Bilt-Rewards-Announces-200-Million-Raise-Valuing-Company-at-3.1-Billion
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FT Partners Served as Financial Advisor to DailyPay on its ~$75 million Equity Financing S

Overview of Transaction

* OnJanuary 18, 2024, DailyPay, a leading financial technology company, announced it has secured over

$175 million to fuel growth; the funding is divided between $100 million of expanded secured credit Financial TeChnOI.O.gy Partners LP
facility capacity provided by Citi and over $75 million in equity financing, which valued the company at FTP Securities LLC
$1.75 billion on a pre-money basis is pleased to announce its role as

exclusive strateglc and financial advisor to
* Foundedin 2015, DailyPay provides on-demand pay with a unique B2B2C technology platform that

integrates directly into the employer’s payroll and HR systems helping eliminate fraud risk d a
—  DailyPay empowers users to take control of their earned pay, enabling them to pay bills on a
time while avoiding unnecessary fees associated with overdraft, high-interest credit products

on its equity financing led by
or payday loans

+ DailyPay partners with leading employers across various industries, including Fortune 500 companies CARRICI<
such as Hilton, Target, Kroger and Dollar Tree

for a total amount of
Significance of Transaction

*  The equity financing from both existing and new investors, led by Carrick Capital Partners, will be ~$7 5 0 0 0 0 0 0

deployed to further accelerate continued product innovation and drive expansion into adjacent at a valuation of

categories an'd r.1ew mark.ets | | | | | . $ 1 7 5 0 0 0 0 0 0 0

* The substantial increase in valuation validates DailyPay’s continued growth and traction
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» FT Partners served as the exclusive financial and strategic advisor to DailyPay on this equity financing;

FT Partners previously advised DailyPay on its $175 million equity raise in 2021 The Only Investment Bank

Focused Exclusively on Financial Technology
+  This transaction highlights FT Partners’ deep domain expertise across a wide range of FinTech verticals,

as well as its successful track record generating highly favorable outcomes for high-growth companies


https://ftpartners.com/transactions/dailypay
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FT Partners Client Testimonials

avidxchange brigit [ interface ai

“We hired FT Partners back in 2009, and our Board “FT Partners was a great teammate throughout “At interface.ai, being customer-obsessed is
feels that hiring FT Partners was one of the most this transaction. Their deep industry knowledge, our guiding star. We set a high standard for
strategic decisions we could have made along this strategic insight, and attention to detail were how we care for our customers and
journey. They have been tremendous partners for us, pivotal in navigating the complexities of the naturally expect the same dedication from
and we are delighted with them on every level.” process and achieving a successful outcome. FT our partners. It's rare to find partners who
) Partners felt like an extension to our internal deliver at this level, but FT Partners is an
Michaef Praeger, Co-Founder & CEQ finance team and their dedicationto exception. FT Partners has truly impressed
understanding our vision and delivering tailored us with their hard work. commitment and
t Truebill solutions was invaluable. I would highly _ relentless customer focus..We pioneered an

recommend them to any founder / CEQ." outcome-based pricing model that many Al

companies are now adopting—similar to
how SaaS transformed pricing models

“From the time we began having external conversations
right up to the moment we signed a definitive deal, FT
Partners were invaluable partners. They brought not

Zuben Mathews, Co-Founder & CEO

. . . . decades ago, creating new metrics in
only S:ratflgt': adwc$ bult a!so V;'ork?td. tlrelgss![y helptlng ID\ve rse business and finance. With Al, we're seeing
execute all the way to closing. T cantimagine trying to " . . . a similar shift today, so we needed a partner
navigate this process without them. FT Partners were simply immense. Their

who could apply first-principles thinking, not
just follow a playbook. FT Partners not only
met this challenge but exceeded it,
bringing an unmatched network, first-

reputation as the leading investment bank in the
FinTech space understates the leadership and
direction provided by Steve McLaughlin, and

Haroon Mokhtarzada, Co-Founder & CEO

QED @) -/ doesn't do justice to the magnificent, unwavering rincioles thinking. and industrv-leadin
effort, skill, expertise & support provided by the P pies 9, an y 9
INVESTORS o . o FP&A insights to our finance and strategic
FT team. Their tireless guidance and resilience lanni h : lin findi

“Wherever a board or a management team has was core to us achieving a successful outcome in planning. They were instrumental in finding

steered away from hiring FT Partners it always this complex deal process. On top of that, their the right investors and supporting us every

seems to end up in tears. Here's to you and camaraderie and patience provided a steadying step of the way.

everything you do. influence throughout.”

Srinivas Njay, Founder & CEO

Nigel Morris, Managing Partner John Myers, Co-Founder & CEO
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FT Partners Research

PROPRIETARY FINTECH RESEARCH

FT Partners regularly publishes detailed research highlighting key trends

driving market activity across all sectors of FinTech. / o {
2021 ANNUAL OPE.N QANK|"G
FINTECH ALMANAC

Our research and analysis has been featured on Bloomberg, The Wall

Street Journal, Dow Jones and the Financial Times and is regularly

viewed by CEOs and industry leaders. Pay Later 2. The Racii

Revolutionizing Traditional Credit S X Super App
With Convenience, Data &
eCommerce

FT Partners' unique insight into FinTech is a direct result of successfully
executing hundreds of transactions combined with over 20 years of
exclusive focus on the FinTech sector.

Each report published by FT Partners contains an in-depth review of a
unique area of the FinTech marketplace and is highly valuable and
topical to CEOs, board members, investors and key stakeholders across
the FinTech landscape.

] (5 o]
Industry Deep . Monthly Market Transaction Video Executive Real-Time Quarterly In-Depth
- Regional Reports - . . & Annual Company
Dive Reports Updates Case Studies Conferences Interviews Infographics Insights Profiles

WWW.FTPARTNERS.COM


http://www.ftpartners.com/
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/contact/subscribe
https://www.ftpartners.com/fintech-research
https://www.ftpartners.com/fintech-research
https://www.ftpartners.com/fintech-research
https://twitter.com/FTPartners
https://twitter.com/FTPartners
https://www.ftpartners.com/fintech-research
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FT Partners’ Disclaimer

Disclaimer: This material is provided for informational purposes only and is not intended as, and may not be relied on in any manner as legal, tax or investment advice, or as a recommendation by
Financial Technology Partners LP and its subsidiaries (including but not limited to FTP Securities LLC and FinTech Partners Ltd, collectively “FT Partners”). The information contained in this material has
been obtained from sources outside FT Partners, which in certain cases may not have been updated through the date hereof. While such information is believed to be reliable, complete and accurate for
purposes used herein, no representations are made as to the accuracy or completeness thereof and FT Partners does not take any responsibility for, and has not independently verified, any such

information. This information involves a number of assumptions and limitations, and you are cautioned not to give undue weight to these estimates.

This industry information and its importance is an opinion only and should not be relied upon as the only important information available. The findings in this report may contain predictions regarding
particular industries or sectors which are subject to inherent risks and uncertainties. Any estimates or predictions reflected herein are inherently subject to change. Any tables, graphs, formulas, charts, or
similar illustrations related to past performance, as well as any benchmarks or financial indices, are provided solely for illustrative purposes. These materials may not be reproduced, disseminated,

quoted, or referred to, in whole or in part, without the prior written consent of FT Partners. FT Partners assumes no obligation to update or otherwise revise these materials.

THIS IS NEITHER AN OFFER TO SELL NOR A SOLICITATION OF AN OFFER TO BUY ANY OF THE SECURITIES DESCRIBED HEREIN, NOR DO THEY CONSTITUTE A COMMITMENT BY FT PARTNERS TO
ARRANGE FINANCING FOR ANY TRANSACTION OR TO PURCHASE ANY SECURITY. THE OFFERING OF A SECURITY IS MADE ONLY BY THE PROSPECTUS. NEITHER THE SECURITIES AND EXCHANGE
COMMISSION, FINRA NOR ANY OTHER STATE SECURITIES REGULATOR HAS APPROVED OR DISAPPROVED OF THE SECURITIES OR DETERMINED IF THE PROSPECTUS IS TRUTHFUL OR COMPLETE.
ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL.

FT Partners provides financing and strategic advisory services to a wide range of entities from which conflicting interests or duties, or a perception thereof, may arise. This report does not represent

investment advice, nor does it provide an opinion regarding the fairness of any transaction.

This material is a macro overview of industries and sectors. It does not attempt to predict the performance of specific public securities. Any investment topic being discussed is not a recommendation of

any security in isolation. This material does not intend to address the financial objectives, situation or specific needs of any individual investor.

All rights to the trademarks and/or logos presented herein belong to their respective owners and FT Partners’ use hereof does not imply an affiliation with, or endorsement by, the owners of these logos.
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