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- ’ A TRUST § COMPANY
Trust Company of America’s $275 million Sale to E¥XTRADE B RNeRicA
Overview of Transaction
« On October 19, 2017, Trust Company of America (TCA) announced its sale to Financial Technology Partners LP
E*TRADE Financial Corporation ("E*XTRADE") (Nasdaq: ETFC) for $275 million FTP Securities LLC

in cash
is pleased to announce its exclusive role as

+  Headquartered in Denver, CO, TCA is a leading provider of technology sole strategic and financial advisor to

solutions and custody services to independent RIAs, helping them scale
operations, more effectively manage client relationships and focus on hA

growing their practice TRUST ‘i O M PA NY

brokerage industry, offering easy-to-use solutions for individual investors and Ur AMERICA
stock plan participants

+  E*TRADE is a leading financial services company and a pioneer in the online

+  The transaction is expected to close in the second quarter of 2018 in its sale to

Significance of Transaction E’ T RAD E®

The acquisition will allow E¥XTRADE to tap into a growing segment in the
industry and bolster its ability to attract and retain customers in need of

higher-touch services for a total consideration of

»  Leverages E*XTRADE's brand to accelerate growth at TCA

+  Creates additional upside opportunities over time through cross-selling of $ 2 7 5 ) 0 0 0 ) 0 0 0

margin lending, securities-based lending, options, etc.

FT Partners’ Role FINANCIAL

TECHNOLOGY

»  FT Partners served as exclusive strategic and financial advisor to TCA and its
PARTNERS

Board of Directors

»  This transaction underscores FT Partners' successful track record generating The Only Investment Bank

. . . F Exclusivel Fi ial Technol
highly favorable outcomes for leading WealthTech companies ocused Exclusively on Financial Technology



TCA Overview

Company Overview

[
TRUST % COMPANY
OF AMERICA
CEO: Joshua Pace
Headquarters: Denver, CO
Founded: 1972

+ Trust Company of America (TCA) is the largest independent
custodian for RIAs

* The Company provides holistic software solutions to RIAs,
allowing them to scale operations, more effectively manage
client relationships and focus on growing their practice

+ Offers sophisticated modeling, trading, rebalancing and
reporting solutions

*+ Built on web-based, multi-tenant software with an open
architecture platform

+ TCA serves 180+ active RIAs with approximately $17 billion in
AUC

Management Team

-
\ -3

Mark Massa

Joshua Pace
President, Chief
Executive Officer

James Capps
Chief Technology

Officer & Operations

EVP, Client Services

FT Partners Advises TCA on its Sale to E*TRADE

Solutions Overview

TRUST )COMPANY

OF AMERICA

Liberty, Trust Company of America’s comprehensive platform, is
designed for RIAs and offers a suite of features

Growth Tools

* Prospecting
+  Proposal

* Conversion
*  Onboarding

Portfolio Management
UMA

Rebalancing
Omnibus Trading
Tax Harvesting

v
v

Web-based

Highly Scalable
and Secure

Mobile Capabilities
Asset-based
pricing

Operational Tools

Fee Billing
Mobile Enabled
Investor Portal

L 4]
L2

v

APIs to 3™ party
value-added CRM,
Planning,
Compliance,
Aggregation and
other tools

Reportmg & Analytics

Performance
Statements
Private-Labeling
Custom Branding

Managed Investment
Solutions

» 3 Party Investment

Managers

* Diverse Strategies

Liberty also boasts a full mobile platform, as well as customizable

features for RIAs to promote their own personal brands
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Leading Advisor in the WealthTech Sector

Financial Technolagy PartnersLP
FTP Securities LLC
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Financing Transactions
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FT Partners has advised on some of the most prominent and groundbreaking

transactions in the WealthTech sector
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FT Partners Advises Addepar on its Series D Financing

Overview of Transaction

On June 8, 2017, Addepar announced it has raised $140 million in Series D
financing co-led by Harald McPike, the founder of QuantRes, along with Valor
Equity Partners and 8VC

Headquartered in Mountain View, CA, Addepar is a leading provider of
portfolio management and reporting software and services that seeks to
become the infrastructure that will connect all aspects of global finance

Harald McPike is the founder of QuantRes, a quantitative trading firm, and a
global private investor with a focus on the financial and technology sectors

Valor Equity Partners is an operational growth investment firm that does both
minority and majority investments in high growth companies at various stages
of development

8VC is a venture capital firm that makes seed to later stage investments with a
focus on the technology industry

Significance of Transaction

The financing capitalizes on Addepar's unprecedented growth — from $300
billion to over $650 billion assets on platform in less than 18 months — as top
wealth managers embraced Addepar's category-defining client reporting
software

With the new capital, Addepar will continue investing significantly in R&D,
expanding its product, platform and tech-enabled services to unlock more
value for its clients while also serving a wider range of wealth and asset
management firms

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Addepar

Transaction demonstrates FT Partners’ continued leadership position as the
"advisor of choice” to the highest quality FinTech companies as well as its
deep domain expertise and experience in the WealthTech space

P
TRUST “'COM PANY

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

4 ADDEPAR

in its Series D financing co-led by

VALOR SVC

Harald McPike

for total consideration of

$ 140,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Riskalyze on its Growth Equity Investment

Overview of Transaction

On October 31, 2016, Riskalyze announced it closed a $20 million minority
growth equity investment led by FTV Capital

Headquartered in Auburn, CA, Riskalyze invented the Risk Number®, which
powers the world’s first Risk Alignment Platform and empowers advisors to
execute a digital advice business model with Autopilot; Riskalyze also
enables compliance teams to spot issues, develop real-time visibility and
navigate changing fiduciary rules with Compliance Cloud

FTV Capital is a growth equity investment firm that has raised over $2.7
billion to invest in high-growth companies within the enterprise technology
& services, financial services and payments & transaction processing
sectors

Significance of Transaction

The transaction capitalizes on Riskalyze's strong growth and traction within
the advisor market and demonstrates the need for quantified risk alignment

With the investment, Riskalyze will look to bolster and expand its line of
digital offerings

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Riskalyze
and its Board of Directors

Transaction demonstrates FT Partners’ continued success advising on
financings for top-tier FinTech companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as

exclusive strategic and financial advisor to

alyze

in its growth equity investment led by

FTVa

C A P

for total consideration of

$ 20,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

TRUST "COM PANY
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FT Partners Advises BlackRock in its Acquisition of FutureAdvisor ) 2 F e
Overview of Transaction
+  On August 26, 2015, BlackRock (NYSE: BLK) announced a definitive agreement
to acquire 100% of FutureAdvisor Financial Technology Partners LP
+  FutureAdvisor is a leading digital wealth management platform with FTP Securities LLC
technology-enabled investment advice capabilities
«  BlackRock offers investment management, risk management and advisory is pleased to announce its
services to institutional and retail clients worldwide and has over $4.7tn in exclusive role as advisor to

assets under management ("

+  Following the transaction, FutureAdvisor will operate as a business within

BlackRock Solutions ("BRS"), BlackRock’s investment and risk management BLA‘ KRO' I(

platform

+  The transaction is expected to close in Q4 2015

Significance of Transaction
in its 100% acquisition of

+  Combines FutureAdvisor's tech-enabled advice capabilities with BRS'
investment and risk management solutions
*  Enables BlackRock to provide a B2B digital advice platform, which helps
financial institution partners both improve their clients’ investment experiences '

FutureAdvisor

and grow advisory assets

+  Empowers partners to meet the growing demand among consumers to
engage with technology to gain insights on their investment portfolios

— Demand is particularly strong among the mass-affluent, who account

for ~30% of investable assets in the U.S. FINANCIAL
FT Partners’ Role TECHNOLOGY
*  FT Partners served as exclusive advisor to BlackRock el
+  Highlights FT Partners’ continued success advising a broad range of top-tier The Only Investment Bank
strategic investors across the financial technology landscape Focused Exclusively on Financial Technology

(1) As of June 30, 2015
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FT Partners Advises PENSCO Trust Company in its Sale to Opus Bank ForNRcA
Overview of Transaction
. On January 25, 2016, PENSCO Trust Company (“PENSCO") announced its . .
sale to Opus Bank ("Opus”) (NASDAQ: OPB) for approximately $104 million Financial Technology Partners LP
(as adjusted) in a mix of cash and stock FTP Securities LLC

. Backed by Panorama Point Partners, PENSCO is a leading custodian of self-

) . is pleased to announce its exclusive role as
directed IRA and alternative investments P

sole strategic and financial advisor to
+  Opusis an FDIC insured California-chartered commercial bank with $6.2 billion

of total assets, $5.0 billion of total loans, and $4.9 billion in total deposits(1)

+  Following the transaction, PENSCO will operate as a subsidiary of Opus P E N S C O
+  The transaction is expected to close in Q2 2016

s . TRUST COMPANY
Significance of Transaction ™

+  The acquisition positions Opus at the forefront of the alternative asset wealth
services business

+  PENSCO provides Opus with strong, recurring non-interest income based on
assets under custody p u S G n

+  The transaction also presents additional potential revenue opportunities BUILD YOUR MASTERPIECE®
through Opus’ Merchant Bank, Commercial Bank, Retail Bank and Opus
Financial Partners, Opus’ broker-dealer subsidiary

FT Partners’ Role $ 1 04 0 00 000
«  FT Partners served as exclusive strategic and financial advisor to PENSCO and P P

its Board of Directors

in its sale to

for total consideration of approximately

o ) o ) FINANCIAL
+  Highlights FT Partners’ continued success advising a broad range of top-tier

companies across the financial technology landscape

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises AlphaSense in its $33 mm Financing

Overview of Transaction

+  OnMarch 7, 2016, AlphaSense ("the Company") announced a financing
round led by Triangle Peak Partners, Tribeca Venture Partners and Quantum
Strategic Partners, a private investment vehicle managed by Soros Fund
Management

*  The round also includes notable individual investors, including Tom Glocer,
former CEO of Thomson Reuters

+  AlphaSense provides intelligent search and alerting capability across a vast
library of disparate resources giving users an information edge

+  The professional search functionality leverages sophisticated natural language
processing and search technology that streamlines finding and tracking the
most relevant information

Significance of Transaction
+  AlphaSense will use the new capital to help fund its exceptional growth, as well
as continue building out the platform with additional features and functionality
*  Firmly positions the Company to expand its products and services and
continue to disrupt the intelligent search / content aggregation space
FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to AlphaSense
and its Board of Directors

»  Highlights FT Partners’ continued success in achieving highly attractive
outcomes for leading SaaS-based technology firms

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

33 alphasense

in its growth financing of from

Quantum Strategic Partners
(a private investment vehicle managed by

Soros Fund Management

PN
Triangle Peak TVS

ETNERS TRIBECA VENTURE PARTNERS

for total consideration of

$ 33,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Axial on its $14 million Growth Financing

Overview of Transaction

On August 3, 2016 Axial Networks announced a minority $14mm Series C
financing round from Edison Partners

Existing shareholders include Redpoint Ventures and Comcast Ventures
Axial is a leading online capital market for companies and is headquartered
in New York City

Axial is the all-in-one solution for business development: from finding
capital, to sourcing deals, to marketing and analytics

The network enables the three constituents (Investors and Lenders,
Advisors and Companies) to operate seamlessly in the private capital
markets and run key business development activities

Edison Partners is a leading private equity firm with a focus across investing

in Financial Technology, Healthcare IT, Marketing Technology and
Enterprise 2.0

Significance of Transaction

The transaction will further help Axial emerge as the leading online capital
market for companies and help fund future growth initiatives
Firmly positions the Company to capitalize on strong traction in the private

capital markets space and to continue to bring much needed efficiency to
the market

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Axial and
its Board of Directors

FT Partners leveraged its deep knowledge of the Company, extensive
experience and broad industry relationships to help achieve a favorable
outcome for the Company

Transaction demonstrates FT Partners’ continued success advising top-tier
Financial Technology companies

FTP Securities LLC

P
TRUST "COM PANY

= AMERICA

Financial Technology Partners LP

is pleased to announce its exclusive role as

sole strategic and financial advisor to

A AXIAL

in its financing led by

aiom

PARTNERS

for total consideration of approximately

$ 14,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises InvestEdge on its Debt Financing

Overview of Transaction

On January 19, 2017, InvestEdge announced the completion of its $5
million growth debt financing led by Vistara Capital Partners
Headquartered in Bala Cynwyd, PA, InvestEdge is a leading provider of
wealth management solutions to large banks, trust companies, RlAs,
brokerage firms and financial advisors

Vistara Capital Partners provides growth debt and equity solutions to mid-
later stage technology and technology-enabled services companies across
North America

Significance of Transaction

The new capital will be used to support the Company's rapid growth

—  Specifically it will be used for building out a more scalable client
acquisition and delivery organization, investment in its core
service offering, and investment in digital products and solutions
to support the changing advisor marketplace that will drive new
client acquisition and expand the Company’s current addressable
market

In addition, the financing provides a key partnership with Vistara Capital
Partners to accelerate the pursuit of enormous growth opportunities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
InvestEdge and its Board of Directors

This transaction demonstrates FT Partners' continued strength in the
technology-enabled wealth management sector

P
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

INVESTEDGE

on its debt financing from

1/ VISTARA

1 CAPITAL PARTNERS

for total consideration of

$ 5,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Envestnet on its $300 million IPO

Overview of Transaction

On July 29, 2010, Envestnet completed an initial public offering of 7,705,825
shares at $9.00 per share and began trading on the NYSE under the symbol
ENV

The net proceeds of the offering were be used for general corporate
purposes, including selective strategic investments, acquisitions, alliances or
other transactions

Envestnet provides a comprehensive platform of wealth management
solutions for professional investment advisors, including a range of fee-based
investment products, analytic tools, reporting utilities, and other practice
management applications

Significance of Transaction

Envestnet's IPO enhanced its ability to continue growing and better serve its
financial advisor client base

The offering represented one of several successful public offerings in the
investment management and wealth management solutions space

FT Partners’ Role

FT Partners served as strategic, financial and IPO advisor to Envestnet and its
Board of Directors

FT Partners assisted in managing the entire IPO process, enabling
management to focus on growing the business

P
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
Capital Markets & IPO Advisor to

= ENVESTNET
—

in its

$69,000,000
Initial Public Offering

valuing the equity at approximately

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Research - WealthTech R v
WEALTHTECH o
The Digitization of Wealth Management ET Partners’ 177-page report is an in-depth

examination of the dramatic changes sweeping across
the wealth management industry. The traditional
investment management and registered investment
advisor ("RIA") industries are facing numerous threats,

WEALTHTECH

T8 D!‘gmzatlgn R e and while firms in the industry recognize the need to
@ respond, technology-driven innovation is not a core
expertise of most RIAs and investment managers.
- = : T Consequently, there has been a groundswell of
@ g/ \“ { e : FinTech companies bringing digital capabilities to the
E‘ O [ —— traditional wealth management industries. Collectively,
Q - O — we label this segment of FinTech as WealthTech.

Additional highlights of the report include:

JULY 2017

FT PARTNERS FINTECH INDUSTRY RESEARCH C = . . . .
San Francaco «New Yorkh Enmdon * Visual WealthTech industry landscape including

multiple sub-categories

[
TRUST % COMPANY . ive i i i i
SE ok i Echuswg interviews of CEOs at notable disruptive
. . companies
is featured in
the report * Proprietary list of financing and M&A transactions in
the space

Click pictures to view report ) ! . .
* Detailed company profiles of both private and public

players
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Selected FT Partners Research - Digital Wealth Management

Are the Robots Taking Over? FT Partners' 145:paqe report provi.d.es a comprfahepsive
. overview of key industry trends driving innovation in the
The Emergence of Automated Digital wealth management space and how the industry is
Wealth Management Solutions reacting to the emergence of Robo Advisors and other
Digital Wealth Management disruptors.

June 2016
Financial Technology Partners LP
FTP Securities LLC

Additional highlights of the report include:

» A discussion of the different Automated Digital Wealth
.; Management platforms and business models
4L

o * The responses of incumbents in the wealth management
‘ Q' < space, including the innovations, partnerships and
a2 acquisitions being made to stay ahead of the game

* l =

* Interviews with eight CEOs of leading Digital Wealth
pioneers including Betterment, Link Pacific Advisors,

Are the Robots Taking Over? MyVest, NextCapital, Nutmeg, Riskalyze, SigFig and
The Emergence of Automated Digital Vanare
Wealth Management Solutions
e * A detailed industry landscape of Digital Wealth
e i "’"’"’y_’,“?fé?jni"n'ci?"* g’f"“z" Management providers as well as other innovative,

tangential companies, profiles of 33 companies and a
comprehensive list of private equity financing and M&A

Click picture to view report transactions in the space
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
lnsti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.
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Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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Platform of Choice for Clients and Bankers Alike

79

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

IlEployees =0=Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)
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