September 22, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS Financial Advisor to

PROSPER

TRANSACTION ANNOUNCEMENT

FINANCIAL
S in its Series G Financing from
TECHNOLOGY
PARTNERS an investment fund co-managed by
FINEXX
\
The Only Investment Bank A S I A
Focused Exclusively
on FinTech for total consideration of

San Francisco * New York » London $ 5 0 : 0 0 0 : 0 0 0

eve McLaughlin: Founder & CEO
steve.mclaughlin@ftpartners.com ©2017



mailto:steve.mclaughlin@ftpartners.com

FT Partners Advises Prosper in its Series G Financing

Prosper’s $50 million Series G Financing

Overview of Transaction

On September 22, 2017, Prosper Marketplace announced that it has raised
$50 million in a Series G financing round from an investment fund co-
managed by FinEx Asia

San Francisco, CA-based Prosper is a leading marketplace lending platform
for consumer loans, connecting people who want to borrow money with
individuals and institutions that want to invest in consumer credit

— Todate, over $10 billion in personal loans have been originated
through the Prosper platform for debt consolidation and large
purchases such as home improvement projects, medical expenses
and special occasions

Based in Hong Kong, FinEx Asia is the first global FinTech marketplace
connecting Asian investors with high quality, low volatility asset classes,
including U.S. consumer lending

Significance of Transaction

The Series G investment, which brings Prosper’s total equity raised to $410
million to date, will be used to make strategic investments in the Company’s
platform and products

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Prosper and
its Board of Directors

FT Partners also advised on Prosper’s $5 billion loan purchase agreement

from a consortium of institutional investors

This transaction further solidifies FT Partners’ role as the advisor of choice in
the Alternative Lending sector

PROSPER

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

PROSPER

in its Series G Financing from

an investment fund co-managed by

SN

for total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Prosper in its Series G Financing

Prosper Overview

Company Overview

PROSPER

PROSPER

CEO: David Kimball
Headquarters: San Francisco, CA
Founded: 2005
. Prosper provides an online lending platform that connects people

who want to borrow money with individuals and institutions that
want to invest in consumer credit

. Borrowers get access to affordable fixed-rate, fixed-term personal
loans, and investors have the opportunity to earn attractive returns
via a data-driven underwriting model

. Prosper’s ultimate mission is to advance financial well-being for all
consumers

. Prosper recently reported Q2 2017 results with $775 million in loan
origination through it platform (up 32% quarter-over-quarter and
74% year-over-year) and an increase in transaction fee revenue (up
32% Q-0-Q and 84% Y-0-Y) as well as $8.6 million in net cash from
operating activities in Q2 2017

Management Team

RON SUBER

President Emeritus and
Senior Advisor

.{03__ DAVID KIMBALL
/
X/ Chief Executive Officer

USAMA ASHRAF
Chief Financial Officer

BRAD PENNINGTON
Chief Risk Officer

Source: Company website
* Based on data from July 1, 2017 — July 31, 2017

Solutions
BORROW
v" Check Rate T v 3 and 5 year terms
v' Choose Term = = v" Online Application / No Hidden Fees
= o=
v Get Funds v" Rates from 5.99% - 35.99% APR
Loans for...
Debt Consolidation Home Improvement Auto / Vehicle
Baby / Adoption Small Business Special Occasion
INVEST

v Explore loans sorted by FICO score, rating and term
v Invest on individual basis or use criteria-based auto invest tool
v Earn monthly returns

v" $25 minimum investment

Loan Ratings & Estimated Returns*

000000 /-

41% 47% 53% 7.5% 11.1% 132% 11.7% Average Return




FT Partners Advises Prosper in its Series G Financing

Overview of FT Partners

PROSPER

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

LBO Advisory

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FT Partners’ FinTech Industry Research

FINTECH
RESEARCH &
INSIGHTS

In-Depth Industry
Research Reports

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

tional

Investan

ituf

Ranked #4 Most Influential Person in all of
FinTech in Institution Investors “FinTech
Finance 35"

FinTech M&A / Financing
Transaction Profiles

TENVETh ADVISoR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m
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FT Partners Advises Prosper in its Series G Financing

Track Record of Success Across the Alternative Lending Sector

Student / Personal Loan

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive
role as sole strateqic and financial

earnest

in its Series B minority financing led by

[m)

Battery Ventures pae

for total consideration of

$ 75,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Peer-to-Peer Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors
Affiliates of

.@ \\T.L‘“..«wam\'m Jef-feries
-
THIRD POINT

for up to

$ 5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing
Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive
p
role as financial advisor to

GreenSKy"

in its minority investment from

DST ICONIQ

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

1
Wequuit}‘{T.'

solutions™

in its sale to

MoobDyY’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor
to
Google . t' I

in its lead investment in

CreditOKarma

with additional participation from
TIGER =5=SI1G RibbitCapital

for approximately

$ 85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

\® Kabbage

in its Series E minority financing led by

REVERENGE

[ ING M

movenres ' Scotiabank®

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

PROSPER

Contract Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as sole
strategic and financial advisor to

Financial

in its financing, including investment from

H“IQIII,-\,\‘HJ ‘-
il

]

QA TRITY

FvamioeE s
for approximately
$ 15,000,000
e
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as
financial advisor to

@taulia*

in its investment from

QUESTMARK PARTNERS
zouk BBvA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Prosper in its Series G Financing

FT Partners has Advised on Many of the Largest Alt. Lending Transactions PROSPER

Company

Investor(s)

Amount Raised

PROSPER
GreenSk?‘“
GreenSKy"

\? Kabbage

Affiliates of

@ ‘Nm‘ |‘{‘[5ID[NTI AL Jeffenes

L ST
THIRD POINT

/3

FIFTH THIRD BANK

~ TPG DST
ICONIQ [

REVERENCE
B ING 2

ADAMS STREET
[ TweRs

Batiery Venlures mhaveron

(QUESTMARK PARTNERS
zouk BBvA edbi

- 5 Scotiabank®

$5,000,000,000

Loan Commitment

2,000,000,000

Loan Commitment

50,000,000

Investment

300,000,000

135,000,000

75,000,000

65,000,000

In addition to these large rounds, FT Partners has
advised on a number of other prominent Lending Tech /

Fin. IT chn |gyPrmrsLP
FIP Securiti

Alt Lending transactions

Financial Technology Partners|P
HIP Securities LLC

oAk
HC/FT

$ 15 000 000

LT ——

Financial Technology Partners LP
FTP Securities LLC

A Upstart

khaosla vemuresf__ 'I
$ 35 UUU 000

Financial Technology Parmers LP

FTP Securities L€

Financial Technology Parmers LP
fTI'Seu- ies LLC

borro
$ 15,000,000 $ 19,500,000 TransUnion $ 25,000,000
Hnal\c\alr{:cstnolo_gyl}::morsw Fin: IT Sh olo gyP artners LP Financial T
i

ELLIE MAE

$45,000,000
InlllaLPublchffermg

$ 146 DOU UDO

L —
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FT Partners Advises Prosper in its Series G Financing

FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Héartland

inits salato

Bglnhalpay'nmwts
&

for total consideration of

$ 4,500,000,000

Tha Onip .
Focused Extusivody on Fisancal Technology

Financial Technology Partners LP
FTP Securities LLC

quuidnet’VVV‘

$ 250,000,000

valued at approximately

$ 1,800,000,000

[T p——
Focusad Exchusivaly an Financal Technolegy

Financial Technology Partners LP
FTP Securities LLC

v MERCURY

sale to

vanhv

for total consideration of

$1,650,000,000

ThaOny .
Facusod Exchrsivoly an frncal Taknokgy

Financial Technology Partners LP
FTP Securities LLC

$ 1,500,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

sale to

@Austate

for total consideration of

$ 1,400,000,000

Tho Gnty imwostmont Bk
Focused Exctrsiody o Fiuancei Technokogy

Financial Technology Partners LP
FTP Securities LLC

SILVERLAKE

for avalue upte

$ 900,000,000

[ ———
Focssex Exchisirody n Feunce Tachknokogy

P{ MERCURY"

Large Corporate Clients

Financial Technology Parners LP
FTP Securities LLC

is pleased to announce its
exclusive fole & advisor fo

BLACKROCK

in its 100% aequisition of

B FutureAdvisor

FINANCIAL

PARTNERS

The Only ivestmont nk
Facusod Exchrsiroly an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its scquisition of

BlueYield

Tho Oniy iwesmont Bk
Focusod Exchusivoly on Financil Tochnology

PROSPER

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce s e
sole strategic and financi

NOMURA

subsidiary

INSTINET

in the sale of its stake n
CHIXEUROPE

o

lusive rofe as
acvisor 1o

Ty
for total con stion of approxim ately
for total consideration of approximately

$ 305,000,000

Tha Only investmont fnk
Focusod Exclusicely an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

GreenSky ‘

its minarity ivestment from
DST ICONIQ
TPG

for total consideration of

$ 300,000,000

The Only bmvestmont Bank
Focusad Excirsiralr an Francal Technolegy

Financial Technology Partners LP
FTP Securities LLC

oty

squiare
?rad

inits recapitalization by

& BainCapital & BalnCapltal

PRIVATE EQUITY

of approximately

$ 238,000,000

Financial Technology Partners LP
FTP Securities LLC

e ns

Bavudxchange

inits Series £ minority financing from
Bain Cupilul entures

MR e <
& TpG PIVOT

for total consideratio

$ 253,000, 000

Tha Only #wostmont Gk
Focusad Exciusieol on Financtl Technology

Financial Technology Parmers LP
FTP Securities LLC

is pleased to announceis wle as advisor o

Google

cap|tal

i its lead investmant in
Credit O Karma
with additional participation frem
TIGER £

for spproximately

$ 85,000,000

SIG  RibbitCapital

The Oniy ivostmont Bank
Facusod Exchusivoly on Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce is role a5 advisor o
CIBC
=

in its strategic investment in

with additional participation from

@ Buin Capital Vontures 2%

for total consideration of approximately

$ 70,000,000

The Oniy ivestmont Bk
Facusod Exchusivoly on Fisancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusive role as
sole debt capital advisor to

Jjack henry
& ASSOCIATES INC.
in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300,000,000

Tho Only kwostmont Bank
Focused Exchisivoly on Financial Tachnology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Prosper on its $5 billion Loan Purchase Agreement PROSPER

Overview of Transaction

On February 27, 2017, Prosper Marketplace announced that it has closed a
landmark deal with a consortium of institutional investors to purchase up to
$5 billion worth of loans through the Prosper platform over the next 24
months

The investors in the consortium include affiliates of New Residential
Investment Corp., Jefferies Group LLC, Third Point LLC and others

—  The consortium will also earn an equity stake in the company based
on the amount of loans purchased, further aligning the group with
Prosper’s future growth and success

Feature story in the Wall Street Journal highlighting this groundbreaking

transaction

Significance of Transaction

This latest commitment demonstrates the company’s success in diversifying
its investor base, and the company remains focused on bringing new banks
and other institutional investors onto the platform in addition to giving
individuals the opportunity to invest in this asset class

Prosper has grown loan originations every month since July 2016, and its
loan portfolio continues to deliver strong returns to its individual and
institutional investors, averaging an estimated 7.86% net return in January
2017

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Prosper and
its Board of Directors

This transaction highlights FT Partners’ expertise in closing highly complex
consortium transactions and multibillion dollar deals; the transaction also
further solidifies FT Partners’ role as the advisor of choice in the Alternative
Lending sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors

Affiliates of

&y New ko Joffaries

W T
THIRD POINT
for up to

$ 5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Swift Financial on its Sale to PayPal PROSPER

Overview of Transaction

«  On August 10, 2017, Swift Financial announced its sale to PayPal Financial Technology Partners LP
(Nasdag:PYPL) FTP Securities LLC

. Headquartered in Wilmington, DE, Swift Financial was founded in 2006 and
has since provided funding to over 20,000 businesses in the U.S. through a
unique combination of data, technology and customer service

is pleased to announce its exclusive role as
sole strategic and financial advisor to

- Swift Financial provides working capital to growing businesses

through two options, loans and advances, through proprietary SW I = T ‘ FINANCIAL

brands LoanBuilder.com and Swift Capital

Significance of Transaction

*  The acquisition will enable PayPal to better serve small businesses by .
L i iy . in its sale to
enhancing its underwriting capabilities to provide access to affordable

business financing solutions
*  While PayPal Working Capital provides access to capital based exclusively
on proprietary insights, Swift's technology will allow PayPal to assess
supplemental information to more fully understand the strength of a ay a
business and provide access to complementary financing products
FT Partners’ Role

e FT Partners served as exclusive strategic and financial advisor to Swift FINANCIAL
Financial in this transaction TECHNOLOGY
PARTNERS

«  FT Partners advised Swift Financial on its previous capital raises including
financing from both Khosla Ventures and Third Point Ventures The Only Investment Bank

. . , . Focused Exclusively on Financial Technology
e This transaction further demonstrates FT Partners’ continued success

advising leading FinTech companies in the Alternative Lending space s -
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises AvidXchange on its Series F Financing PROSPER

Overview of Transaction

«  OnJune 8, 2017, AvidXchange announced a minority $300mm Series F financing

round
- Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital

«  As part of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors

+ In addition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as avid xc ha n e
The Mastercard B2B Hub powered by AvidXchange . g

+  AvidXchange is a best-in-class business-to-business payments company that is

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

revolutionizing how companies pay their bills by automating the invoice and in its Series F minority investment from

payment processes

—  The Company focuses on serving mid-market clients and spans multiple . masterca I'd

industries including Real Estate, Financial Services, Energy and

Construction @ g:i;s:é::gépét et placement T E MA S E K
Significance of Transaction -
*  The transaction will further help AvidXchange expand as the leading -I H I E L
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in

driving forward Avid's existing bank channel
*  Firmly positions the Company to continue to grow the core business, invest in

infrastructure and product development and pursue opportunistic acquisitions

for total consideration of

, FINANCIAL
FT Partners’ Role
. , ' . . . TECHNOLOGY
«  FT Partners served as exclusive strategic and financial advisor to AvidXchange T
and its Board of Directors :
+  FT Partners leveraged its deep knowledge, extensive experience and broad The Only Investment Bank
industry relationships to help achieve a highly favorable outcome for the Focused Exclusively on Financial Technology
Company

«  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSky on its $300 million Minority Investment

Overview of Transaction

+  GreenSky completed a minority $300 million financing round from TPG, DST,
Iconiq and Wellington Management

+  The Company provides an online loan platform that allows businesses to offer
flexible credit programs to their customers — promoting higher transaction
values and driving sales growth

+  GreenSky's proprietary, technology-driven platform enables partners to make
informed, real-time credit decisions and allows for real-time transaction
processing

+  The Company has grown to be a leader in the emerging Alternative Lending
space, with a particular focus on home improvement financing

Significance of Transaction

*  Represents the largest private equity financing in the Alternative Lending
space to date

»  Demonstrates a fundamental shift in lending customer acquisition models
away from traditional banks and towards specialists like GreenSky

+  This transaction positions GreenSky as a clear leader in Alternative Lending
and enables the company to continue to innovate and bring additional
products to market

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to GreenSky
and its Board of Directors
+  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company

+  Transaction demonstrates FT Partners’ continued success advising top-tier

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

GreenSk?“

in its minority investment from

DST ICONIQ
TPG

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

financial technology companies

PROSPER



FT Partners - Focused Exclusively on FinTech
FT Partners Advises GreenSKky on its Strategic Agreement & Investment PROSPER

Overview of Transaction

*  On September 14, 2016, GreenSky and Fifth Third announced a strategic
agreement which enables Fifth Third to originate loans and offer financing
solutions to consumers through GreenSky's existing merchant network

Financial Technology Partners LP
FTP Securities LLC

+  GreenSky provides an online loan platform that allows businesses to offer is pleased to announce its exclusive role as
flexible credit programs to their customers — promoting higher transaction sole strategic and financial advisor to
values and driving sales growth

+  Feature story in the Wall Street Journal highlighting this strategic transaction G S ™
and the $3.6 billion valuation ascribed to GreenSky in this most recent round reen

Significance of Transaction in its strategic agreement with

* In addition to the agreement, GreenSky announced a minority $50 million -
financing round from Fifth Third Bancorp, bringing the total capital raised by _ )/; —
FT Partners for GreenSky to $350 million FIFTH THIRD BANK
+  Fifth Third anticipates financing $2 billion in loans originated through
GreenSky's system over time
+  This transaction positions GreenSky to remain a leader in the Alternative $ 2 0 0 0 0 0 0 0 0 0
Lending space and enables the company to continue to innovate and bring p p ]
additional products to market and a minority investment of

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to GreenSky $ 5 0 ] 0 0 0 p 0 0 0

and its Board of Directors

including a loan purchase agreement of up to

) ) ) FINANCIAL
+  FT Partners leveraged its deep knowledge, extensive experience and broad
. . ; . . TECHNOLOGY
industry relationships to help achieve another highly favorable outcome for
PARTNERS
the Company
+  This transaction demonstrates FT Partners' continued success advising top- The Only Investment Bank

tier financial technology companies Focused Exclusively on Financial Technology

*  FT Partners also advised GreenSky on its previous $300 million financing
round from TPG, DST, Iconiq and Wellington Management in October 2014
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Kabbage on its $135 million Minority Financing

Overview of Transaction

On October 14, 2015, Kabbage announced a minority $135mm Series E equity
financing round

The round was led by Reverence Capital Partners as well as ING, Santander
InnoVentures and Scotiabank

Additional new investors include China’s Yuan Capital and Japan’s Recruit
Strategic Partners; existing investors BlueRun Ventures, UPS Strategic Enterprise
Fund and Thomvest Ventures also participated in the round

In conjunction with the equity raise, Kabbage also increased its credit facility by
more than threefold to over $900mm to fuel the expansion of its direct lending
business

Kabbage is the leading technology and data platform powering automated
lending; the Company leverages numerous data sources generated through
business activity to better understand performance and deliver fast, flexible
funding in real time

Significance of Transaction

The transaction represents one of the few times in recent history that multiple
global financial institutions have invested in a U.S.-based financial technology
company, suggesting the potential for Kabbage's world-class platform to
change the landscape of lending worldwide

FT Partners’ Role

FT Partners served as strategic advisor to Kabbage in this groundbreaking
transaction
Transaction demonstrates FT Partners’ continued success advising on $100mm-+

financings for leading, world class financial technology companies while also
building on the Firm’s deep domain expertise in the Alternative Lending space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

P Kabbage

in its Series E minority financing led by
REVERENCE
2(@I3 CAPITAL
. PARTNERS I NG
InnoVentures 385 Scotiabank

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

PROSPER
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Earnest on its $75 million Minority Financing PROSPER

Overview of Transaction
. On November 17, 2015, Earnest announced a minority $75mm Series B

equity financing round Financial Technology Partners LP
+  The round was led by Battery Ventures with participation from Adams Street FTP Securities LLC
Partners and existing investors, including Maveron
«  Earnest plans on using the equity financing to continue building out current is pleased to announce its exclusive
technology, data and engineering teams role as strategic and financial advisor to

* In conjunction with the equity raise, Earnest also announced an additional

$200mm of institutional lending capital from New York Life and others
+ Additional lending capital will enable Earnest to introduce new products,
tools and resources in the near-term as the Company is planning expansion

into additional consumer finance verticals
+  Earnest is a leading technology-enabled alternative lending company that is

intent on disrupting consumer lending; the Company utilizes superior
technology to provide lending and refinancing solutions to consumers at ﬁ ADAMS §£§ES£

better rates than traditional lenders Battery Ventures

in its Series B minority financing led by

Significance of Transaction maveron
+  This transaction capitalizes on Earnest’s strong growth and traction to further
establish the Company as a leading technology-enabled alternative lender
+  Firmly positions the Company to expand its products and services and

continue to disrupt the consumer lending space $ 7 5 0 0 0 0 0 0
p )

FT Partners’ Role

for total consideration of

e FT Partners served as exclusive strategic and financial advisor to Earnest and FINANCIAL
its Board of Directors in this monumental transaction TECHNOLOGY
+  Transaction demonstrates FT Partners’ continued success advising on large PARTNERS

financings for leading, world class financial technology companies while also

building on the Firm’s deep domain expertise in the Alternative Lending The Only Investment Bank
space Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/earnest
http://www.ftpartners.com/transactions/earnest

FT Partners - Focused Exclusively on FinTech
Award-Winning Investment Banking Franchise Focused on Superior Client Results PRO’ PER

* Investment Banking Firm of the Year

FT Partners has 2016 « Cross Border Deal of the Year
been recognized

» Dealmaker of the Year
as Investment 2015 » Technology Deal of the Year
Banking Firm of
the Year and 2016 2014 » Equity Financing Deal of the Year

. - 2004 »  Professional Services Deal of the Year, Above $100mm
regularly achieves

ANNUAL AWARDS

Merger and 2012 * Dealmaker of the Year
Financing Deal of m «  Professional Services Deal of the Year, Above $100mm

the Year » Boutique Investment Bank of the Year
recogni‘tion 2011 + Deal of the Decade
M&A Advisor + 10 Deal of the Year Nominations Across 9 Categories
Awards

» Upper Middle Market Deal of the Year, Above $500 mm
2010 » IT Services Deal of the Year, Below $500mm
» Cross-Border Deal of the Year, Below $500mm

» Dealmaker of the Year — Steve McLaughlin
» Business to Business Services Deal of the Year

2007 *  Computer and Information Technology Deal of the Year, Above $100mm
+ Financial Services Deal of the Year, Above $100mm
Insti{utional 2015 + Steve MclLaughlin ranked #4 in Institutional Investor’s FinTech 35 List
Investor

Institutional Investor 9504 - 2008 © Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Annual Ranking Technology

* Equity Financing Dealmaker of the Year — Steve McLaughlin
2008 * Information Technology Deal of the Year

" * Financial Services Deal of the Year

WINNER

Middle Market 2006 . Ilii.nanc.ing Professional of the Ygar - Steve McLaughlin
inancing Deal of the Year - Equity

Financing Awards «  Financing Deal of the Year - Debt

Note: Bold represents awards that FT Partners has won, italics represents nominations.



FT Partners - Focused Exclusively on FinTech

PROSPER

Platform of Choice for Clients and Bankers Alike

79

FT PARTNERS’ LAST DECADE

~bx Number of resources
. . 62
~9x Total senior banker experience 58
~2X Average senior banker experience
~8x Number of senior bankers

2 4 5

I
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

IlEployees =0=Total Exp. Of Directors / MDs (Years)

Avg Years of Director / MD Experience

6 7 8 9 10 11 12 13 14 15 16 13 15 16 17 19



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin gglctllllglﬂn

Founder, CEO and
Managing Partner

Larry Furlong gglc‘lll'gﬂ“
Managing Director
Greg Smith @gﬂerrill Lynch
Managing Director J.P.Morgan
Osman Khan Al 2
. M

Managing Director

pwc
Steve Stout JPMorgan

Managing Director Fd First Data.

oldman
Tim Wolfe gacns
Managing Director

Timm Schipporeit Morgan Stanley
Managing Director "= Index

= Ventures

Andrew McLaughlin

Prior Background

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San
Francisco from 1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology
Group (#1 market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London and
Los Angeles beginning in 1995

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch
/ J.P. Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst
and Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez &
Marsal

15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking
Former Equity Research Analyst on #1 ranked team at UBS and
Economist at the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of
European Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at
Index Ventures

Leads FT Partners’ Research and Business Development Team

PROSPER

Years of Experience

22

22

21
20
19
15

14

Managing Director, Research & Business
Development

DEIOltte *  Formerly with Deloitte Consulting 11

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of
Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



