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FT Partners Advises Porch on its Acquisition

Porch’s Acquisition of Serviz

Overview of Transaction
+  OnAugust 22, 2018, Porch announced its acquisition of Serviz

+  Founded in 2012, Serviz is a Los Angeles-based home services company that
allows users to discover and book appliance repair, plumbing, electric,
handyman and carpet cleaning services through its online and mobile platform

- Serviz's pros operate in 25 markets and have performed more than
40,000 jobs to date

- The Company received backing from investors such as Groupon and
PointGuard Ventures

*  Headquartered in Seattle, Porch is an online platform that connects
homeowners with local home repair services; the Company offers consumers
access to over 300,000 home service professionals

—  Porch has raised over $100 million since its inception in 2012 and is
partnered with leading brands and retailers including Lowe's,
Walmart, Overstock.com, Wayfair and Google

Significance of Transaction

*  Through the acquisition of Serviz, Porch will reach more customers and
accelerate its growth in service types such as plumbing, electric, appliance
repair and more

+  Porch will integrate Serviz's mobile application technology within its existing
online platform, providing consumers and service providers with a seamless,
high-touch experience

FT Partners’ Role

«  FT Partners served as sole strategic and financial advisor to Porch

+  This transaction highlights FT Partners’ success advising leading high-growth
companies across the Home Services / Real Estate technology space

Porch

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Porch

in its acquisition of

SERVIZ

Home Services from Ato Z
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FT Partners Advises Porch on its Acquisition

Porch Overview

Company Overview

“Porch

CEO: Matt Ehrlichman
Headquarters: Seattle, WA
Founded: 2012

+ Porch is a technology-enabled home services company, helping
homeowners through the life of home ownership by assisting with the
management of home projects and providing professionals to fulfill a
variety of services and needs

+ Flexible fulfillment system enables Porch to deliver services across all
types and geos with a more consistent experience — not one size fits all

+ Unique access to scalable demand from early access to 25% of
homebuyers and exclusive partnerships with global brands

Selected Financing History

Date Size ($ mm) Investor(s)
Jan-15 $66 Valor Equity Partners
Sep-14 28 Lowe's

SV Angel, T. Trent Gegax, Bill Lee and

Jun-13 6 Undisclosed Investors

Source: Company information
(1) CSAT = Customer Satisfaction Score

FT PARTNERS ADVISES

“Porch

Key Metrics
$470bn
300k 2017 Home Services
Active Professionals 100%+ Spend
Annual Revenue
100+ Growth 9.4/10

Markets CSAT for End-to-End

Fulfillment ™

The Partner for the Home

@ *  3mm+ homeowners, 2mm+ project requests

and Tmm+ pre-move-in services in 2017
* Partner with Lowe’s, Walmart, Pottery Barn,
Overstock and more

Demand

Q\ * Tech-driven personalized communication
Home o
: platform supported by 200+ individual Home
Assistant Assistants
@ * End-to-end fulfillment for 160+ services in over
100 markets

Key Management Team

1 I I

Matt Ehrlichman Matthew Neagle Tracie Hlavka

Kyle Sandburg
VP Strategy

CEO & CRO
Co-Founder

VP Engineering
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FT Partners - Focused Exclusively on FinTech

FT Partners Overview

Porch

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

| AP N = ” =4

I 00 00 - 00 00

Proprietary FinTech

= Infographics
Advisory Services Lt FINTECH
RESEARCH &
Board of Directors / o INSIGHTS

Special Committee Advisory ; e S e Monthly FinTech

Market Analysis

FinTech M&A / Financing
Transaction Profiles

itutional

Investen

Ranked #1 Most Influential Person in all of Numerous Awards for Transaction
FinTech in Institutional Investors “FinTech Excellence including

Finance 40” “Deal of the Decade”

THE M&A ADVISOR
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FT Partners - Focused Exclusively on FinTech

Leading Advisor Across the FinTech Landscape

Financial Technology Partners LP
FTP Securities LLC
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FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results
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Annual Ranking
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2017
- 2004

ANNUAL AWARDS

M&A Advisor
Awards

o
v

Middle Market
Financing Awards

2018
2017
2015 - 2016
2006 - 2008
2016
2015 - 2017
2010 - 2014
2004 - 2007
2006 - 2008

2018 Top Investment Bank in FinTech

Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List

Steve McLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

“Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most

Popular Dealmakers”

Investment Banker of the Year — 2017

Investment Banking Firm of the Year - 2016

Cross Border Deal of the Year - 2016

Dealmaker of the Year - 2015

Technology Deal of the Year - 2015

Equity Financing Deal of the Year - 2014

Professional Services Deal of the Year, Above $100 mm - 2014
Dealmaker of the Year - 2012

Professional Services Deal of the Year, Above $100 mm - 2012
Boutique Investment Bank of the Year — 2011

Deal of the Decade - 2011

Upper Middle Market Deal of the Year, Above $500 mm - 2010
IT Services Deal of the Year, Below $500 mm - 2010
Cross-Border Deal of the Year, Below $500 mm - 2010
Dealmaker of the Year — Steve McLaughlin — 2007

Business to Business Services Deal of the Year - 2007

Computer and Information Technology Deal of the Year, Above $100 mm - 2007

Financial Services Deal of the Year, Above $100 mm - 2007
Investment Bank of the Year — 2004

Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
Information Technology Deal of the Year - 2008

Financial Services Deal of the Year - 2008

Financing Professional of the Year — Steve McLaughlin — 2006

Porch



FT Partners - Focused Exclusively on FinTech

Porch

113

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

13 14
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FT Partners - Focused Exclusively on FinTech

Porch

Years of Experience

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education

Steve McLaughlin man Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and oL Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 23
Managing Partner Wharton M.B.A.
Formerly Chief Product Officer at Risk Management Solutions, a global technology business
Paul VanderMarck in the catastrophic risk space 26
Managing Director e 25+ years of experience as an InsurTech operating executive
Experienced advisor and investor in the InsurTech space
Larry Furlong gg'&.'é“" Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 22
Managing Di Wharton M.B.A.
ging Director
Greg Smith ) Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 ‘ ‘ ngernll Lynch Hambrecht & Quist 22
Managing Director JPMorgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan ' lQ & 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director M 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Formerly Global Head of Strategy at First Data
Steve Stout J-P-Morgan Formerly Led J.P. Morgan Payments Investment Banking Practice 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS
ging FIrSt Data‘ Former Economist at the Federal Reserve Bank
Mike Nelson "///J_ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 18
Managing Director SUNTRUST Kellogg M.B.A.
Tim Wolfe oldman Formerly with Goldman Sachs from 2000-2002
§2'3.s 40 Under 40 M&A Advisor Award Winner 2013 16
Managing Director Harvard M.B.A.
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
i ) RAYMOND JAMES® 12+ years of FinTech transaction execution experience 16
Managing Director Dartmouth M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] —— Index Investment Banking Team in London 15
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Andrew McLaughlin . 20+ years experience executing / implementing financial and
De|0|tte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



