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FT Partners Advises Payworks on its Financing

Payworks’ $14.5 million Series B from Visa and CommerzVentures rzpayworks

Overview of Transaction

On January 31, 2018, Payworks closed a $14.5 million Series B capital raise
Founded in 2012 and headquartered in Munich, Germany, Payworks is a
leading global provider of Point of Sale payment technology

- Payworks’ technology has simplified omnichannel card acceptance

through its pre-certified and easily accessible gateway solution

CommerzVentures is the corporate venture capital fund of Commerzbank
Group, that invests in early- and growth-stage companies in the financial
services and insurance sectors
Visa is a global payments technology company processing over $10 trillion
in volume, with expansive operations across over 200 countries and
territories

Significance of Transaction

The additional capital will drive global growth and scale with focus on R&D
and Product teams

Expanding across offices in Munich, New York, London and Barcelona will
enable the company to fulfill the growing demand for its solution amongst
its global client base

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Payworks
and its Board of Directors

This transaction underscores FT Partners’ successful track record
generating highly favorable outcomes for leading Payments companies

FT partners leveraged its deep industry knowledge, extensive experience,

and broad scope of relationships to help achieve a positive result for the
Company

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

Zpayworks

in its Series B financing with participation from

COMMERZ VENTURES

&
for total consideration of

$14,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Payworks on its Financing

Payworks Overview

Company Overview

2 payworks

CEO: Christian Deger
Headquarters: Munich, Germany
Founded: 2012
Employees: ~ 60

« Payworks is revolutionizing the Point of Sale by
developing the world’s foremost payment gateway
technology platform

* lts cloud-based solution serves payment providers
utilizing a Software-as-a-Service (SaaS) model

+ Payworks has simplified omnichannel card acceptance by
offering a white-label, pre-certified and easily accessible
gateway solution that enables ISVs, PSPs, ISOs and
merchant acquirers to quickly and cost effectively provide
an integrated payment acceptance solution to merchants

* Enables international commerce through modemn
technology which requires just one integration to process
transactions globally

* The company also provides a full suite of developer tools
and seamless integrations into systems such as loyalty
programs and CRMs

Source: Company website

Product and Services Overview

White label solution
for payment providers

Card reader agnostic,
supporting major
manufacturers

Latest card acceptance
technology & support
for alternative payment
schemes

2 payworks

Payworks Pulse Gateway Technology

-
$S

* Pulse is a next generation payment gateway technology for
the modern-day Point of Sale.

Payment providers use Pulse to enable merchants,
innovators and developers to easily integrate payment
functionality into both stationary and mobile Point of Sale
solutions.

Extensive developer
tools & APIs for
seamless integration

Global connectivity to
leading Acquirers and
Processors

Value Added Services -
mPOS solution "Accept”
and “Engage” shopper
analytics



FT Partners Advises Payworks on its Financing

Payworks Provides a Full Suite of Payments Enablement Tools Zpayworks

B |

ISVs PSPs / 1ISOs Acquirers
ISVs use Pulse to provide global payment PSPs / 1SOs use Pulse to enable omnichannel Acquirers use Pulse to launch out of the box
services to their merchants as part payment solutions for their payment products for untapped

market segments and enable their merchants

global merchant base ;
: to pursue true-omnichannel strategies
1
1

of their product offering



FT Partners Advises Payworks on its Financing

Payworks Management Team

Management

Christian Deger
Chief Executive Officer,
Co-Founder

Christian is CEO and Founder of
Payworks, driving the overall
vision. He sets the strategic
direction of the company and
leads the commercial teams to
global success. Previously,
Christian built PAYRETO in
South East Asia.

Investors

COMMERZ VENTURES ¢

David Bellem
Chief Technology Officer, Co-
Founder

David is CTO and Founder of
Payworks. He is responsible for
developing and setting the technical
direction of the company, bringing
the core vision to life. Leading the
R&D and Product teams, David is
driving Payworks’ product portfolio
to the next level.

VISA m Speedinvest

2 payworks

Heike O'Donnell
Chief Financial Officer

Heike is CFO of Payworks, leading
the Finance, Accounting and Legal
teams. She is responsible for
managing the company’s financial
planning and performance. Heike
brings extensive Finance
experience from previous
leadership positions at
Schlumberger and Cable &
Wireless.

finparx HW .



FT Partners Advises Payworks on its Financing

: : ayworks
Visa Overview a pay
Company Overview Selected FinTech Investments
V’SA Date Company De(a$| i;:r":g‘t;nt Sector
02/18 payworks $15 Payments
CEO: Alfred Kelly Jr.
Financial
: Foster City, CA 10/17 H . na Management
Headquarters oster City, (] bl"'l'rUS'I' anageme
Founded: 1958 07/17 ) MARQETA 25 Payments
Ticker: NYSE: V 06/17 I(Ia rna na Payments
Financial
* Visa Inc. (NYSE: V) is a global payments technology company 09/15 @J Chain 30 Mgglaﬁ?:;i”t
that connects consumers, businesses, financial institutions 2
and governments in more than 200 countries and territories 07/15 Strlpe 100 Payments
to electronic payments 07/14 O LoopPay na Payments
+ Visa went public in 2008 in one of the largest IPOs in history 11/13 ] 12 Payments
+ In 2016, Visa and Visa Europe merged, creating a company 05/12 SECURE@ 30 Payments
that enables more than $6.5 trillion in global payments
volume annually, by providing digital payment products, 01/12 (”ia'PaU 40 Payments
services and processing to 17,000 financial institutions, 40 04
/11 P t
million merchants, and 2.9 billion Visa accounts worldwide BSquore na ayments
. Banking /
06/09 13 .
Stock Performance (NYSE:V) O monitise Lending Tech
$120 ™ Market Cap: $267 bn ™ | Key Financial Statistics (2
$110
$100 Total Volume: $10.2 trillion
90 -
’ 2017 Revenue: $18.4 billion
$80
$70 2017 Adj. Net Income: $8.3 billion

Jul-16  Sep-16 Nov-16 Jan-17 Mar-17 May-17 Jul-17  Sep-17 Nov-17

Source: Company website, Capital 1Q, FT Partners’ Proprietary Transaction Database
(1) Market Cap as of January 13, 2018.
(2)  Visa’s fiscal year ends September 30



FT Partners Advises Payworks on its Financing

CommerzVentures Overview Zpayworks

Overview Investment Preferences Selected Recent Investments / Exits

COMMERZ VENTURES ¢

Fund Size: €200mm Date Company Deal Amt.3 Sector
Fund Raised: 2015
Stefan Tirtey Patrick Meisberger Investment Range: €2-10mm 02/18 QPaYWO"kS Series B $15 Payments
Managing Partner Managing Director )
. . Banking /
Revenue: NA 1217 (@)realbest.de series B 8 Lending Tech
G oo [ et o " \
) Manager ﬁ Manager 10/17 Qa mr‘IVWOy Series A 14 Payments
. DY
Locations 10/15 MARQETA Series C 25 Payments
*  Frankfurt, Germany
. > ' Banking /
01/17 _flk_u’l Later Stage VC 8 Lending Tech
About Control: Minority
* Founded in October 2014 as the corporate 11/16 a PayKey  series A 6 Payments
venture arm of CommerzBank, a global banking Geography: Europe, Israel, U.S. o

and financial services institution . Venture. Growth - .
Transaction Type: ’ 10116 TUIOCA Series C 60 Banking /

+ Invests independently from CommerzBank, Lending Tech

without requisition for str ic angl i i
thout requisition tor strategic angles Industry Focus: Financial
+ Primarily invests in European financial services Technology Financial
companies, but will also invest in U.S. and Israeli 01/16 MAMBU  series B 9 Management
enterprises looking to expand into Europe Solutions
+ Seeks to participate in Series B and C financings
+ Offers guidance to portfolio companies by 10115 {dGetSafe Early Stage VC NA InsurTech

providing access to CommerzBank's worldwide

network and financial services sector expertise CapMkts /

04/15 ‘ETO I' 0‘ Later-Stage VC 39 WealthTech

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)  Deal Amount in mm
2)  *denotes M&A exit; ** denotes IPO exit



FT Partners Advises Payworks on its Financing
Speedinvest Overview a payworks

Overview Investment Preferences Selected Recent Investments / Exits
Speedinvest
Fund Size: $98 mm Date Company Deal Amt.3 Sector
. Fund Raised: 2015 . Banking /
Oliver Holle Daniel Knorr 12117 Series A $3 Lending Tech
CEO, Found Partner, Investment Range: < $3mm
ounaer . .
4 Co-Founder ) . Banking /
12/17 ) BILLIE Series A 12 Lending Tech
Revenue: NA
o % .
Erik Bovee Stephan Klestil 07/17 C, urve Series A 10 Payments
{ Partner, Partner EBITDA: NA
)y CoF ounder 06117 ClauseMatch Seed 2 Financial BPO
Locations 06/17 &Y FinCompare  Early Stage VC 3 Leizr::;n$ e/Ch
¢ Vienna, Austria (HQ) e San Francisco, CA & Banking /
anking
+ Munich, Germany 03/17 @ cashpresso  Early Stage VC 2 Lending Tech
. . . ; Banking /
About Control: Minority 02717 4™ Finnest Early Stage VC 1 Lending Tech
Geography: Europe 0117 “IFraugster  Early Stage VC 5 P t
+ Founded in 2011, Speedinvest is a venture 9 ory Stage syments
Capita| firm based in Vienna, Austria Transaction Type: Seedl Venture
. . 09/16 wefox  seriesA 28 InsurTech
+ Seeks to invest in technology start-ups and has a
significant interest in FinTech Industry Focus: FinTech, InsurTech,
. ; - DeepTech, 09/16 p {GO Seed 3 Payments
+ Invests up to $500k in seed financing and up to
. . ConsumerTech,
$3 mm in follow-on investments
Marketplaces . Banking /
+ Prefers to invest in companies that are in Europe, 09/16 trad|co Early-Stage VC 3 Lending ?".ech

but will look outside the region

09/16 a payworks Series A 5 Payments

06/16 A M 0 D 0 Early-Stage VC 1 InsurTech

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)  Deal Amount in mm
2)  *denotes M&A exit; ** denotes IPO exit



FT Partners - Focused Exclusively on FinTech
FT Partners Overview gpayworks

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities FT Partners’ FinTech Industry Research

In-Depth Industry
Private Capital

Research Reports
Raising

Debt & Equity Capital Sell-Side / Buy-Side - | & 2 =D
Markets Advisory M&A i
e ee=0@ 29| | ' . .
—_— Proprietary FinTech
Strateg;zﬁ:;:‘e;orhum Capital Structuring / Efficiency - Infographics
Advisory Services FINTECH
FT PARTNERS — RESEARCH &
HADYEEIRY INSIGHTS
Anti-Raid Advisory / Board of Directors / - : Monthly FinTech
Shareholder Rights Plans Special Committee Advisory 3 TR . "
Market Analysis
Sell-Side Valuations / LBO Advisory
Fairness Opinion
for M&A

Restructuring and
Divestitures

FinTech M&A / Financing
Transaction Profiles

tional

e The Information 3

Investens

itul

THE M&A ADVISOR
Named Silicon Valley’s #1 FinTech Ranked #1 Most Influential Person in all of Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by FinTech in Institutional Investors “FinTech Excellence including
The Information Finance 40”

“Deal of the Decade”


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
http://www.ftpartners.com/news
https://www.ftpartners.com/news/most-influential
https://www.ftpartners.com/news/most-influential
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
http://www.ftpartners.com/awards

FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions apayworks

4Planet
PAYMENT

Cambridge..
oot ~3250mm @ vapsToNE
FT Partners has a history of mm Sale to -
H SEARCH Sale to FINTRAX $71mm
executing on some of the S ards CFLEETCOR oo~  Financing
3 . “Investment in cardconnect.
most ground brealfmg . $70mm strategic $120mm o $750mm CAVAR
Payments transactions in the i Sale to
investment from HAREORTOUCH G Sale to
| d d OYAPS TONE 7 BLACKHAWK COMMERCE $1.05bn
ast decade+ 650 % @1 T $300mm FirstData Sale to
mm cardconnect.  Sale to .
i“g Financing from Bain Capital $438mm V’SA TBYS
POMERCURY" pansFiRsT AGGEL AR Heartend  saleto
$900mm B i G gt 4.5bn e acquisition corp £ -
o oo ING 5
Sale to & globalpayments . $447mm
SILVERLAKE century SZbnSadlete g B Remitly acquisition of
—— PAYMENTS l-' $115mm
£x $100+mm vantiv Currencies s . M PAYVISION
Verifone PROPAY Sale to S TRANSFIRS™  $310m: Finending T e
o @‘* CUSTOM $100+mm = worldpay L SFIRST"  $310mm+ PayU
$177mm i $1.5bn Sale to PIVOTA
$370mm Sale to Pal
IPO VERUS ) Sale to a7an:|9n
(now Sage Sale to T BYS ’ nmi v CoRrsaTk CAPITAL | Strategi;:
Payments) H ista Equity Partners nvestment from
b/nk $325mm nm| Growth "% W}i}) MARQETA Novacap?
(now WorldPay US) Sale to Investment 2 Caee du 6iptt ot lacsmant
$525mm CentralPayment, | Growth from F:$ Smm @ s
m . na .
Sale to . $100mm+  "vestment Great Hill inancing id Valuation of
SOLVERAS Sale t from PARTNERS E3avi xchange C$525mm
gg I?g Royal Bank PATMENT S0LUTIONS" ° OOB BregalSagemount . $
cotland LR A1 @ Remitly 300mm
f\,EETlOr\,e $50mm TBYS AZIMO  “s38.5mm Financing from CentralPaymeEL)
$369mm Sale to . $2(?mm Financing @) mostercard Recap by
Verifone Saleto €% TRANSFIRST (o $416mm F'"a"EC'"g from @="e " TSYS
: $540mm Debt CAVARN Sale to sde/IP0 3 s O YARSTONE Valuation
VVerifone . . V . 7» MARQETA
Financing to (fka Merchant sumup $60 Deb of $700mm
$292mm acquire Warehouse) Financing from >60mm Debt $25mm
Debt R in its . Financing from Financing
Recap : 'L’pmaﬂ Recap by VISA

—
ARTHENON
[TIITIIT APITAL PARTNERS OgB BregalSagemount



FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

stategic

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

AL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

& pleased o

sole st

.
{% CUSTOM
GBI Housk
R

its sale to

& fsor 1o

for tot: hconsi

$ 370,000,000

on of appraximately

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased fo

and

Héartland

in its sale to

9 globalpayments
>

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

s pleased o
strategi

mle as sole

.
in its majority investment from

FP

FRANCISCO
PARTNERS

The Only kvostment Bank
Focusod Exchisivaly on Fiancisl Tachnology

Substantial growth
investment in leading
payments enablement

technology provider

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exclusive role s
sole srategic and fnaneial advisor to

J2) MARQETA

i ts mincrity financing led by

VISA

with participation frem

COMMERZ VENTURES o
ev o ®EE

83INORTH

far total cansideration of

$ 25,000,000

COMMERCE VINTURTS

The Oniy kvostmont Bank
Focused Emchisivoly an Fiancisl Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o amnounce is excl
sole srategic

e role as
or 10

»{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP

FTP Securities LLC

s ple i
sole

sumup-

inits financing, including investment from

The Only kvestmont Bink
Facusod Exclusivoly an Financisl Tochnology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateg

VERUS

i its sale fo

sae

for cash consideration of spproximately

$ 325,000,000

FINANCIAL

TECHNOL

F.

Tho Oniy krvostmont Bank
Focusod Exciusivaly an Financial Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

2 payworks

Financial Technology Partners LP
FTP Securities LLC

s plessed o

sole srateg|

card

in its sale to

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

Tho Only iwostmont Bank
Focusod Exclusvoly on Fiancal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.


http://www.ftpartners.com/
http://www.ftpartners.com/
http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners’ Transactions with Visa and Mastercard

FT Partners has
advised on
numerous
transactions that
include
participation
from Visa and
Mastercard

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

2 payworks

in its Series B investment with
participation from

COMMERZ VENTURES ¢

&
for total consideration of

$ 14,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

CARDINAL
COMMERCE

in its sale to

VISA

for total consideration of

$ 300,000,000

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

J2» MARQETA

in its minority financing led by

VISA

with participation from
e COMMERZ VENTURES ._._.
erehank Group
=y &=
COMMERCE VINTURES 83NORTH Crcdl(Ease

for total consideration of

$ 25,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

O billtrust

in its strategic financing from

VISA

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

2 payworks

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

gavidxchange

in its Series F minority financing from

. mastercard
@ g:‘;m:epam placement T E M A S E K

THIEL
$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

YAPSTONE

POWERING PAYMENTS
in its Series C financing led by

Premiji Invest

with participation from

Accel . MERITECH

mastercard
for total consideration of approximately

$ 71,000,000

FINANCIAL

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Timeline of FT Partners’ Transactions with Visa and Mastercard Zpayworks

FT Partners has represented the target in 6 of the last 12 investments
and acquisitions made by Visa or Mastercard

Investment
Investment o payworks
Acquisition |\|a|‘na Investment $14.5 mm
(Csinmey ) MARQETA Feb. 2018
$300 mm June 2017 $25 mm | . . .
nvestmen
Feb. 2017 Investment

July 2017 . Acquisition
Obilltrust | £~ cdom

$11 Oct. 2017 $197 mm

mm

VISA June 2017 Feb. 2018

2017 2018

. mastercard

Acquisition

Investment . Investment
L7 AIRWALLEX Broghterion. APSTONE
$13 mm July2017 [ et
May 2017 $71 mm
Acquisition Investment Feb. 2018
[Mpatasecurity g@avidxchange
March 2017 $300 mm
June 2017

Source: FT Partners’ Proprietary Transaction Database; Capital IQ

[ FT Partners Advised]
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FT Partners Advises AvidXchange in its Series F Financing Zpayworks

Overview of Transaction
«  OnJune 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
- Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
«  As part of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
+ In addition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
+  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
*  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
+  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
«  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ doquébec o ment TEMASEK
THIEL

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises CardinalCommerce in its Strategic Sale to Visa 2 payworks

Overview of Transaction

On December 1, 2016, CardinalCommerce announced its strategic sale to
Visa in one of the largest payments deals of the year

Headquartered in Cleveland, Ohio, CardinalCommerce is a pioneer and
global leader in enabling authenticated payment transactions in the card-
not-present payments industry and is the largest authentication network in
the world

Founded in 1999, CardinalCommerce’s products are used globally: across
6 continents (Africa, Asia, Australia, Europe, North America and South
America), in more than 200 countries and used with more than 180
different currencies

Significance of Transaction

The acquisition will help accelerate the growth of Visa's digital commerce
by enabling more secure, seamless payments, through browsers, mobile
apps and connected devices

As Visa plans to integrate tokenization into Visa Checkout over the next 18
months, the addition of CardinalCommerce will allow a more seamless
integration of 3-D Secure and delivery of these new fraud mitigation
capabilities to merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
CardinalCommerce and its Board of Directors

This transaction demonstrates FT Partners’ continued leadership position
as the “advisor of choice” to the highest quality FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

DIN ®
R

CAR AL
COMMERCE

in its sale to

VISA

for total consideration of approximately

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners Advises Margeta on its Minority Financing

Overview of Transaction

+ OnJuly 26, 2017, Margeta announced a strategic, minority financing
round led by Visa for a total consideration of $25 million

- Visa and Margeta also announced a multi-year, global partnership
to drive innovations in commercial and consumer payments

- Existing investors Commerce Ventures, 83 North,
CommerzVentures and Granite Ventures along with new investor
CreditEase also participated in the round

*  Headquartered in Oakland, CA, Margeta is the first modern card issuing
and core processing platform, powering prepaid, debit and credit cards
for the world’s top commerce innovators

Significance of Transaction

*  The additional capital will enable Margeta to continue to fuel its rapid
growth and global expansion

*  Theinitial efforts of the Visa partnership will involve growing opportunities
for virtual, physical and tokenized payments across a number of
commercial markets and use cases that can benefit from Margeta’s
developer-friendly platform

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Margeta
and its Board of Directors

»  This transaction demonstrates FT Partners’ deep domain expertise and
transactional excellence in the Payments sector

«  FT Partners also advised Margeta on its Series C $25 million financing in
October 2015

2 payworks

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

) MARQETA

in its minority financing led by

VISA

with participation from

COMMERZ VENTURES
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e‘vl: Commerzbank Group @ EiE

COMMERCE VENTURES 83NORTH CreditEase

for total consideration of

$ 25,000,000
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FT Partners Advises Billtrust on its Strategic Financing

Overview of Transaction

On October 17, 2017 Billtrust announced a strategic investment from Visa

Along with the investment, Visa and Billtrust agreed to a strategic
partnership which aims to streamline the reconciliation of B2B payments
and increase automation of virtual card payments

Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

Significance of Transaction

Visa and Billtrust are partnering to integrate Visa's Straight Through
Processing (STP) capabilities with Billtrust's Virtual Card Capture solution in
an effort to automate and streamline the receipt and reconciliation of
participating Visa issuers’ virtual commercial card payments

Additionally, the investment will help accelerate Billtrust’s growth strategy

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

- FT Partners also previously advised Billtrust on its $50 million
minority financing from Riverwood Capital

FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space
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https://www.ftpartners.com/transactions/billtrust
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FT Partners’ Awards and Recognition

IRvEsten

The 2017 FinTech Finance 40:
Ranked #1 - Steve McLaughlin, FT Partners

Institutional

Click to view

o The Information
The Information’s “Silicon Valley’s Most Popular Dealmakers” (2016)

Silicon Valley’s Most Popular
Dealmakers

o * Ranked as the #2 top Technology Investment Banker by The Information
. subscribers

fan Smith

Noah Wintroub

* Only FinTech focused investment banking firm and banker on the list

Click to view

M&A Advisor Awards

* Investment Banker of the Year (2017) — Steve McLaughlin, CEO &
Managing Partner of FT Partners

AWARD WINNER * Investment Banking Firm of the Year (2016) - FT Partners


https://www.ftpartners.com/news/most-influential
https://www.ftpartners.com/news/most-influential
http://finte.ch/1UDzAPt
http://finte.ch/1UDzAPt
http://www.ftpartners.com/awards
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/most-influential
https://www.ftpartners.com/news/most-influential

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results QPaYW"'kS

ey 4 2017 * Ranked #1 Most Influential Executive on Institutional Investor’'s FinTech 40 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealn?akers" & ’

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_22(())1074 »  Professional Services Deal of the Year, Above $100 mm - 2014
» Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'ddlww;\l/“l ket 2006 - 2008 + Financial Services Deal of the Year - 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech
Platform of Choice for Clients and Bankers Alike Zpayworks
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o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin goldman from 1995-2002
Founder, CEO and e Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Heﬂllllﬂnch Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and

J.P.Morgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan | '5, 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director . 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

9ng FirstData Economist at the Federal Reserve Bank
] goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Moraan Stanle 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit 9 y Technology Investment Banking Team in London
—_ 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



