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FT Partners Advises Vitruvian Partners on Its Investment

A4
Vitruvian Leads $100 million Minority Investment in Deposit Solutions VITRUVIAN

PARTNERS

Overview of Transaction

+  On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made

a $100 million minority investment in Deposit Solutions with participation Financial Technology Partners LP
from Kinnevik and existing shareholders including e.ventures FTP Securities LLC

- The investment values Deposit Solutions in excess of $500 million is pleased to announce its exclusive role as

+  Vitruvian is an independent European private equity firm that invests in high strategic and financial advisor to
growth companies in Europe and beyond (more details here)
*  Headquartered in Hamburg, Germany, Deposit Solutions provides an zi

international Open Banking platform for savings deposits V I -I— R U V I A N

+  Deposit Solutions’ Open Banking platform transforms the value chain in the PARTNERS

savings deposit market to the benefit of banks and savers alike ; L .
on its minority investment in

—  Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of DEPOSIT
Points-of-Sale including renowned financial institutions such as SOLUTIONS
Deutsche Bank and Fidelity's FFB

with participation from

Significance of Transaction new and existing investors

+  Through this investment, Deposit Solutions plans to accelerate the
expansion of its business, while ultimately trying to achieve its mission of

making Open Banking the new standard for the global $50 trillion market for 1 0 0 0 0 0 0 0 0
savings deposits ] ]

FT Partners’ Role

for total consideration of

FINANCIAL
«  FT Partners served as exclusive strategic and financial advisor to Vitruvian TECHNOLOGY

PARTNERS

+  This transaction underscores FT Partners' deep FinTech expertise and its

continued success in providing buy side advisory to top-tier financial The Only Investment Bank

sponsors Focused Exclusively on Financial Technology


http://www.vitruvianpartners.com/

FT Partners Advises Vitruvian Partners on Its Investment
N4

Deposit Solutions Overview VITRUVIAN
Company Overview Solutions Overview
DEPOSIT Deposit Solutions Creates Gains for the Entire
SOLUTIONS Industry and Enables a Scalable Deposit Marketplace
CEO & Founder: Tim Sievers
Headquarters: Hamburg, Germany 4
Founded: 2011 2

The New Standard for the Global Deposits Business f \

v Deposit Solutions is a leading Open Banking platform
provider for banks and depositors across Europe

v For Banks: Banking-as-a-Service model: Banks can easily &
connect to the platform and gain access to deposit )
funding from the clients of other Points-of-Sale in different
markets without having to set up and operate their own
deposit infrastructure for these customers

v For Savers: Deposit Solutions operates its own proprietary
Points-of-Sale under the brands of ZINSPILOT and Savedo,
which market the deposit offers of its partner banks
directly to savers

€9 bn+

Deposits mediated
Depositors reached through B2C channels
ZINSPILOT and Savedo

v Additionally, banks and non-bank financial Point-of-Sale 30 mi"ion
owners that want to offer their own customers an
attractive choice of deposit products can integrate the
platform into their own ecosystem to provide their
customers with a selection of third-party deposit products

Source: Company website
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FT Partners Overview

\4

VITRUVIAN

PARTNERS

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

e The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

| AP N = ” =4

I 00 00 - 00 00

Proprietary FinTech

= Infographics
Advisory Services Lt FINTECH
RESEARCH &
Board of Directors / o INSIGHTS

Special Committee Advisory ; e S e Monthly FinTech

Market Analysis

FinTech M&A / Financing
Transaction Profiles

itutional

Investen

Ranked #1 Most Influential Person in all of Numerous Awards for Transaction
FinTech in Institutional Investors “FinTech Excellence including

Finance 40” “Deal of the Decade”

THE M&A ADVISOR


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
https://www.ftpartners.com/news/most-influential
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
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FT Partners’ Recent European Clients
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VITRUVIAN

PARTNERS

FT Partners has recently advised on a number of transactions across Europe

Financial Technology Partners LP
FTP SecuritiesLLC

TransferMate

GLOBAL PAYMENTS

for a total consideration of

€ 21,000,000

The Gnly Investment Ba
Focused Evelvtiedy om i Tchn alogy

Financial Technology Partners LP
FTP Securities LLC

is pleased to clusive role
as sole stra ncial advisor to
its Series 8 financing with participation from

COMMERZ VENTURES ¢

VISA

for total consideration of

$14,500,000

The Gnly Investment Ba
Focused Evelvtiedy om i Tchn alogy

Financial Technology Partners LP

FTP Securities LLC

Only Investment Bank

The
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

moneybax

in its Series B Financing led by
8~ EIGHT ROADS

OXFORD v

CAPITAL NVESTMINT

£14,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
sole strategic and financial advisor to

$GPS

global pr

in its minority financing by

Dunedin

for total consideration of

£ 44,000,000

The Ol Ba
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

in its acquisition of

[ PAYVISION

rd Processing

a total valuation of approximately

€360,000,000
($447,000,000)

Financial Technology Partners LP
FTP Securities LLC

/@ moneyfarm

Allianz ()

B conszione
e diSardegna

@ 'f::"NmI?f:"clVOR

for approximately

£40,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

CVC

Capital Partners

its acquisition of

OANDN

The Only inves
Focused Exclusivelyon Fi

Financial Technology Partners LP
FTP Securities LLC

7 its debt financing from

VICTORY PARK
CAPITAL

for total ¢

$47 000, 000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

s0r t0

Currencies
D|rect

s sale to
Palamon
Catal St
C m{sAm CAPITAL

for total consideration of

$ 310,000,000+

ot Bani

The Only
Focused Exclusivel) ancial Yrrrhrmloqy

Financial Technology Partners LP
FTP Securities LLC

M MARKETINVOICE

BARCLAYS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Flnanclal Technology Partners LP

VITRUVIAN
PamTNERS
in its minority investmentin
DEPOSIT
SOLUTIONS

with participation from
new and existing investors

for total considerat

$100,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology
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Selected FT Partners Capital Markets & Wealth Tech Transactions

M&A Transactions

Financial Techn.
FTP Sec

Financial Technology Partners LP
P Securities LL(

Financial Technology Partners LP
FTP Securities LLC

CVC

Capital Partners

BLACKROCK

inits 100% scquisition of

TRUST "COM PANY

OF AMERICA

E-) TRADE

B FutureAdvisor
$ 275.000.000

OANDM

Tha e
Focusad Exbrsirody on Finsncil Tachnoiogy Focusod Excbrsivoly on Fincal Tachnology Forusad Excbusiol o Fancil Tachnoligy

Financial TechnclquLtémers LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP

ENSCO INSTINET

TRUST COMPANY AR
"

inits sale to c H 1‘j EI:]:D PE L
—~ X! Capital 1Q
m Opuso@gz[][(i mﬂa A Division of Standard & Poor’s

for e

"4

THE

5e 680, 000,000 % 104,000,000 $ 305,000,000 $ 300,000,000

™
Technotngy Focusad Ext

Financial Technology Partners LP Financial Technology Partners LP

WOMBAT

FINANCIAL SOFTWARE

Mapl
'NYSE Euronext ™ Gf.ﬁ,f;

for total consideration of app valued at approximately o of approxinately

$ 225 000 000 $ 175,000,000 $ 230 000 000

macgregonr”

he
Focused Exct
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VITRUVIAN

PARTNERS

Financing Transactions

Financial Technology Parters LP
FTP Sec ies LLC.

ad alphasense
HH A ADDEPAR
Quan(um Slrateglc Partners

[reep—p—— .
- = VALOR 8\/C
viangle Peak ..

g "
Focusad Exchusvol an Frncal Tachnokogy Focusad Coebrsioly on Freancel Tocknology

Financial Technolagy Partners LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP

©) moneyfarm ENVESTNET lquidnet v A AX'AL
Allianz @ $69,000,000 s ZSCUJl;OE;Gl;Ol;N 83! won
@SNpeavor g cans InitialPuhlicOffering . pARTNERS

£ 40,000,000 $ 300 000 000 $1, 800 000 000

$ 14 000 000

Tha Cnly bnvostmont Bank ™
Focmsed Embusivaly o Fovamcial Tchnology Focusad Ext

Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP

i 7 mineriy recapitalzation for Senior Revolving Credit Facility

CTcv

Senior Term Loan meoustr caseeeran varrTaey

$ 110,000,000

$ 205,000,000 $ 35,000,000

Thot
[—

FT Partners has advised on some of the most prominent and groundbreaking
transactions in the Capital Markets & Wealth Technology sectors


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech
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FT Partners Advises Marketlnvoice on its Financing and Strategic Partnership VITRUVIAN

PARTNERS

Overview of Transaction

«  On August 2, 2018, MarketInvoice announced a minority investment from

Barclays (LSE:BARC) along with a strategic partnership deal Financial Technology Partners LP

FTP Securities LLC

—  The partnership aims to transform the way small and medium
enterprises (SMEs) in the UK manage cash flow and accelerate
growth is pleased to announce its role as

+  Barclays is the first high street bank to enter into such partnership with sole strategic and financial advisor to
Marketlnvoice, giving its customer base access to Marketlnvoice's proprietary

single invoice finance product as well as broader digital invoice finance
fclites MARKETINVOICE

+  Founded in 2011 and headquartered in London, MarketInvoice provides an
automated platform where SMEs, who sell goods or services to other
businesses, can upload or sync their invoices and sell them to investors, to in its financing and strategic

unlock fast access to funding partnership with

*  Marketlnvoice has funded invoices worth more than £2.7 billion, boosting
cash flow for thousands of UK businesses

Significance of Transaction

*  The new partnership is a key part of MarketInvoice’s plan to broaden its reach
across the UK, and Barclays’ strategy to invest in new business models for

ot BARCLAYS
+  Barclays already offers invoice financing to large businesses and is now able to

extend the proposition to their SME clients and gives small businesses the
power to obtain funding in a fast and innovative way FINANCIAL

TECHNOLOGY

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to

Marketlnvoice and its Board of Directors The Only Investment Bank
Focused Exclusively on Financial Technology

PARTNERS

«  This transaction underscores FT Partners' deep Alternative Lending domain
expertise and its successful track record generating highly favorable outcomes
for high growth FinTech companies globally
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FT Partners Advises ING on its Acquisition of Payvision

Overview of Transaction

On January 29, 2018, ING announced that it has reached an agreement to
acquire a 75% stake in Payvision
—  The transaction values Payvision at EUR 360 million (approximately
$447 million)
Headquartered in Amsterdam, ING is a global financial institution with a strong

European base, offering banking services through its operating company ING
Bank

- The purpose of ING Bank is empowering people to stay a step ahead
in life and in business. ING Bank’s more than 51,000 employees offer
retail and wholesale banking services to customers in over 40 countries

Founded in 2002 in the Netherlands, Payvision is a fast growing, independent

international card acquirer and payments platform, connecting payment service
providers and their global merchants

Significance of Transaction

The transaction will enable ING to strengthen its footprint in omnichannel
payments services and expand its merchant services for its business customers,
particularly in the fast-growing e-commerce segment

By offering Payvision's solution, ING’s business customers will be able to accept

payments through any channel, including in store terminals and web shops and
through any device

FT Partners’ Role

FT Partners served as strategic and financial advisor to ING in this transaction

This transaction further supports FT Partners’ continued success in the Payments
space and highlights the Firm's versatility in generating attractive outcomes on
both the sell-side and the buy-side

FT Partners leveraged its deep, global industry knowledge and transaction
expertise to help achieve a favorable outcome for the Company

\4

VITRUVIAN

PARTNERS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

ING

in its acquisition of

s PAYVISION

Global Card Processing

at a total valuation of approximately

€360,000,000
($447,000,000)

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Payworks on its Financing

Overview of Transaction

On January 31, 2018, Payworks closed a $14.5 million Series B capital raise

Founded in 2012 and headquartered in Munich, Germany, Payworks is a
leading global provider of Point of Sale payment technology

- Payworks’ technology has simplified omnichannel card acceptance
through its pre-certified and easily accessible gateway solution
CommerzVentures is the corporate venture capital fund of Commerzbank
Group, that invests in early- and growth-stage companies in the financial
services and insurance sectors
Visa is an American global payments technology company processing over

$10 trillion in volume, with expansive operations across over 200 countries
and territories

Significance of Transaction

The additional capital will drive global growth and scale with focus on R&D
and Product teams

Expanding across offices in Munich, New York, London and Barcelona will

enable the company to fulfill the growing demand for its solution amongst its

global client base

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Payworks
and its Board of Directors

This transaction underscores FT Partners’ successful track record generating
highly favorable outcomes for leading Payments companies

FT partners leveraged its deep industry knowledge, extensive experience,
and broad scope of relationships to help achieve a positive result for the
Company

\4

VITRUVIAN

PARTNERS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

Zpayworks

in its Series B financing with participation from

COMMERZ VENTURES

VISA

for total consideration of

$14,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech
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FT Partners Advises Moneybox on its £14 million Series B Financing VITRUVIAN

Overview of Transaction
+ OnJuly 9, 2018, Moneybox announced it has raised £14 million in a Series B
financing round led by Eight Roads
- Existing investors, Oxford Capital Partners and Samos Investments,
also participated in this round
*  Headquartered in London, U.K., Moneybox provides consumers with an easy
way to invest by rounding up everyday purchases to the nearest pound and
investing the change
- Moneybox was founded to address the fact that a generation is
growing up without the tools, information or confidence needed to
build their financial future
- Moneybox’'s aim is to provide people with an easy way to start
investing, then to continue building their financial future with easy-to-
use tools and support
- Since its launch in 2015, Moneybox has helped over 100,000 people
begin their investing journey

Significance of Transaction

*  Moneybox’s Series B financing brings the total funds raised by the Company
up to £21 million, and will enable the Company to further build out its team
and deliver a best-in-class customer experience

+ Additionally, the Company plans to use the funds to develop new products
and more content for its customers

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to Moneybox

+  This transaction underscores FT Partners' strong domain expertise and
successful track record in the WealthTech space

PARTNERS

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

moneybax

in its Series B Financing led by

EIGHT ROADS

with participation from

OXFORD W
CAP'TAL SAMOS \N-\-*.L‘_\H\-'ILNlb

for approximately

£14,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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CVC Capital Partners’ Acquisition of OANDA VITRUVIAN

PARTNERS

Overview of Transaction

+  On May 2, 2018, the shareholders of OANDA announced a sale of the Financial TeChnOIOQY Partners LP
company to funds managed by CVC Capital Partners FTP Securities LLC

+  Founded in 1995, OANDA is a global online retail trading platform, currency is pleased to announce its exclusive role as

data, analytics and money transfer company sole strategic and financial advisor to

—  OANDA combines its award-winning technology and institutional-

grade execution across a wide range of asset classes, enabling clients
to trade currencies, equity indices, commodities, treasuries and
precious metals

+  CVC Capital Partners is a leading private equity and investment advisory firm
managing over $70 billion in assets

Capital Partners

Significance of Transaction - L
in its acquisition of

. Under the new ownership, OANDA will continue to be led by Chief Executive
Officer, Vatsa Narasimha, who was pivotal in the investment from CVC and

instrumental in growing the business at a CAGR of over 25% since 2015
+  CVC will support OANDA's continued growth including initiatives to make OAN D A
strategic acquisitions in Asia, and in investing to further broaden its product set

FT Partners’ Role

*  FT Partners served as sole strategic and financial advisor to CVC Capital

FINANCIAL
Partners
TECHNOLOGY
+  This transaction highlights FT Partners’ expertise in the Capital Markets Tech PARTNERS

space and continued success in providing buy side advisory to top-tier financial
The Only Investment Bank

sponsors
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results VITRUVIAN
PARTNERS
V amm
Lendit 2018 2018 Top Investment Bank in FinTech
s i
lnstituﬁonal 2017 Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 Steve McLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List
Institutional Im{eStor Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most
Popular Dealmakers”
Investment Banker of the Year — 2017
Investment Banking Firm of the Year - 2016
2015 - 2017 Cross Border Deal of the Year - 2016
Dealmaker of the Year - 2015
Technology Deal of the Year - 2015
Equity Financing Deal of the Year - 2014
2017 Professional Services Deal of the Year, Above $100 mm - 2014
-2004 Dealmaker of the Year — 2012
' . 2010 - 2014 Professional Services Deal of the Year, Above $100 mm - 2012
ANTaH A RDD Boutique Investment Bank of the Year — 2011
m Deal of the Decade - 2011
Upper Middle Market Deal of the Year, Above $500 mm - 2010
IT Services Deal of the Year, Below $500 mm - 2010
Cross-Border Deal of the Year, Below $500 mm - 2010
M&A Advisor Dealmaker of the Year - Steve McLaughlin — 2007
Awards Business to Business Services Deal of the Year - 2007
2004 - 2007 Computer and Information Technology Deal of the Year, Above $100 mm - 2007
Financial Services Deal of the Year, Above $100 mm - 2007
Investment Bank of the Year — 2004
4; Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
) Information Technology Deal of the Year - 2008
Y 2006 - 2008 o

Middle Market
Financing Awards

Financial Services Deal of the Year - 2008
Financing Professional of the Year — Steve McLaughlin — 2006
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Platform of Choice for Clients and Bankers Alike VITRUVIAN

113

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

13 14
6 27 4 5 6 11 12
e 1.0 ¢ *

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Larry Furlong
Managing Director

Greg Smith
Managing Director

Osman Khan

Managing Director

Steve Stout
Managing Director

Tim Wolfe
Managing Director

Kate Crespo
Managing Director

Timm Schipporeit
Managing Director

Andrew McLaughlin
Managing Director

Prior Background

g

T

{35 MerritiLynch
JPMorgan

Alls =
pwe

JEMorgan
First Data

T

RAYMOND JAMES®

Morgan Stanley

_= Index
= Ventures

Deloitte

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San Francisco from
1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market
share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London and Los Angeles
beginning in 1995
Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P. Morgan
/ Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst and Investment
Banker

Former Managing Director / Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking

Former Equity Research Analyst on #1 ranked team at UBS and Economist at
the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

Formerly with Raymond James’ Technology & Services investment banking
12+ years of FinTech transaction execution experience
Dartmouth M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Technology Investment Banking Team in London
Formerly a Venture and Growth Investor focused on FinTech at Index Ventures

20+ years experience executing / implementing financial and
operational strategy
Formerly with Deloitte Consulting
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Years of Experience

23

22

22

21

20

16

16

15

12



