May 2018 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT
CentralPayment.)

FINANCIAL

TECHNOLOGY in the sale of its remaining stake to

for a total valuation of

$ 840,000,000

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco ®* New York ® London

©2018



FT Partners Advises Central Payment

Central Payment’s Sale of its Remaining Stake to TSYS

Overview of Transaction

In April 2018, Central Payment completed a sale of its remaining 15% equity
stake to TSYS at a valuation of $840 mm ™

Headquartered in San Rafael, CA, Central Payment is one of the fastest growing
payment processors in the country

—  Through Central Payment’s innovative approach, the Company
provides processing services to nearly 80,000 businesses across several
electronic transaction categories and industries

TSYS provides electronic payment processing and other services to card-issuing
and merchant acquiring institutions worldwide

FT Partners also represented Central Payment on its initial 60% strategic growth
investment with TSYS in 2012 and its subsequent recap in 2014 and 2017

Significance of Transaction

The transaction provides TSYS with a high-growth and very successful
independent agent channel, which supports ongoing growth in its merchant
acquiring business

Additionally, the transaction reiterates Central Payment'’s ability to leverage
TSYS' strategic relationships, processing capabilities and expertise in the sector
to further scale the business and pursue additional growth opportunities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Central Payment
and its owners

This transaction highlights FT Partners’ continued dominance in the Payments
and Merchant Acquiring space and its leadership position as the “advisor of
choice” to the highest quality FinTech Companies

Source:

(1

ISYS Q1718 10-Q

CentraIPayme_nt)é

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Central PaymeEL);

in the sale of its remaining stake to

SYS

for a total valuation of

$ 840,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/centralp
https://www.ftpartners.com/transactions/central-payment
https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683

FT Partners Advises Central Payment

Central Payment’s Recapitalization and Strategic Investment

Overview of Transaction

On February 9, 2017, Central Payment completed a sale of an additional 10%
equity stake to TSYS at a valuation of $700mm () and extended a put call
agreement on the remaining 15% of equity that's exercisable until April 2018

Headquartered in San Rafael, CA, Central Payment is one of the fastest
growing payment processors in the country

—  Through Central Payment’s innovative approach, the Company
provides processing services to over 70,000 businesses across
several electronic transaction categories and industries

TSYS provides electronic payment processing and other services to card-
issuing and merchant acquiring institutions worldwide

FT Partners also represented Central Payment on its initial 60% strategic
growth investment with TSYS in 2012 and its subsequent recap in 2014

Significance of Transaction

The transaction provides TSYS with a high-growth and very successful
independent agent channel, which supports ongoing growth in its merchant
acquiring business

Additionally, the transaction reiterates Central Payment'’s ability to leverage
TSYS' strategic relationships, processing capabilities and expertise in the
sector to further scale the business and pursue additional growth
opportunities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Central
Payment and its owners

This transaction highlights FT Partners’ continued dominance in the Payments
and Merchant Acquiring space and its leadership position as the “advisor of
choice” to the highest quality FinTech Companies

Source:

(1

TSYS 2016 10-K

CentraIPayme_nt)é

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Central PaymeEL);

in its recapitalization and strategic
investment by

SYS

for a total valuation of

$ 700,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000

FT Partners Advises Central Payment

Central Payment’s Strategic Investment by TSYS

Overview of Transaction

On August 9, 2012, Total Systems Services, Inc. (“TSYS") entered into an
agreement with Central Payment, whereby the Company was recapitalized
and now operates as a TSYS affiliate

As part of the agreement, TSYS made a strategic investment into Central
Payment, becoming 60% owner of the newly-formed joint venture

Central Payment is a privately held merchant acquirer — based in San
Rafael, California — servicing small- to medium-sized merchants through
an Independent Sales Agent (ISA) business model

TSYS provides electronic payment processing and other services to card-
issuing and merchant acquiring institutions worldwide

Significance of Transaction

Positions Central Payment to pursue additional growth opportunities and
further scale the business by leveraging TSYS' strategic relationships,
processing capabilities and expertise in the sector

Provides TSYS with a high-growth and very successful independent agent
channel, while continuing to grow the TSYS merchant acquiring business
(TSYS Merchant Services)

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Central
Payment and its owners

Transaction highlights FT Partners’ deep knowledge and breadth of
relationships in the Payments industry

Underscores FT Partners’ continued dominance in the Payment Processing
and Merchant Acquiring space

Source: TSYS 2012 10-K

CentraIPayme_nt)é

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Central PaymeEL);

in its strategic investment by

SYS

for a total valuation of approximately

$ 110,000,000
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http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=9115102&CIK=0000721683&Index=10000

FT Partners Advises Central Payment

History of Central Payment and TSYS Relationship CentraIPaymin@

T BYS® TSYS and CPAY Founders realize a huge 7.6x unlevered return
(excluding strong dividends) representing a CAGR of 40%

Central Paymg@

TSYS acquires

TSYS acquires remaining 15%
another 10% of stake at an $840
Central Payment at million valuation 3

a $700 million
valuation® $840

$700

TSYS acquires an
additional 15% stake

TSYS acquires 60% at a $250 million

1 @
of Central Payment valuation
at a $110 million
valuation”
$250
$110
July 2012 February 2014 February 2017 April 2018

Central Payment Valuation

Source: 3) ISYS Q118 10-Q
1) ISYS 2012 10-K
2)  ISYS 2016 10-K



http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=9115102&CIK=0000721683&Index=10000
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683

FT Partners Advises Central Payment

Central Payment Commentary & Interview

“We have been working with Steve and the team at FT
Partners since 2011 when we initially opened up to the
idea of strategic options for Central Payment. The
guidance, support, creativity and true value-add that
they brought to the table over the last 6 years has
helped CPAY achieve goals we didn’t think were
possible. We’ve seen a lot of advisors over the years -
if you are in Payments or FinTech and considering an
important transaction, you should undoubtedly be

working with FT Partners, hands down.”

- Matt and Zach Hyman, Co-Managing Partners of

Central Payment

Matt Hyman Zach Hyman

1.

CentraIPayme_nt)é

What was the vision behind founding Central Payment?

We set out to build a platform designed to fully support the
SMB market and at the same time have a national sales team
fully capable of deploying our services.

How has the business changed over the course of time?

We really stuck to our initial go to market strategy, but
certainly had to constantly make our offering more attractive
to the SMB marketplace both in price and functionality.

Central Payment has had a unique exit strategy. Can
you discuss the process and how your relationship with
TSYS has evolved

In 2012 we sold 60% to TSYS and agreed to a two year deal
knowing that we could extend if both parties were
interested. We ended up staying for 6 years and grew the
valuation from $110 million to $840 million during that time.

How have you worked with FT Partners over the course
of your multiple transactions with TSYS

FT Partners represented us on every transaction over the
past 6 years, all four of them. We worked closely with the FT
team over the years to properly position the Company and
ourselves for the best outcome for all involved.



FT Partners Advises Central Payment

Central Payment Overview CentralPaymin’@

Company Overview Solutions Overview

Terminals & Point of Sale
Central Pa ment Provides all-in-one processing units, registers and countertop payment
y \j terminals for point of sale transactions, including back office reporting

Mobile & Wireless

. Zach Hyman & Enables payment processing on the go through hand-held payment
Co-Managing Partners: Matt Hyman terminals, card readers and encrypted mobile applications
Headquarters: San Rafael, CA Services

Offers payment gateway, marketing and transaction management
software, along with gift cards, to provide end-to-end support

Founded: 2005
Programs

Additional programs include PCI compliance, EMV integration, next day

225 Full Time Employees funding and card compromise assistance among others

Employees:
1,000+ Independent Sales Agents

Product Snapshot
* Founded in 2005, Central Payment is a direct processor and
leading national Merchant Service Provider offering nearly
80,000 businesses across the country a secure method of
handling electronic transactions

« The Company processes over $10 billion in credit card sales
annually with other electronic transactions including check
systems, gift cards, wireless solutions, e-commerce solutions,
and cash advance programs

* Furthermore, Central Payment has grown at a very strong rate el
since inception with the help of a sales force made up of gy

independent agents and the joint venture with TSYS

SpotOn PayHub

Source: Company website



FT Partners Advises Central Payment

Central Payment Overview (cont.) CentralPaymin’@

Industry Coverage

00000000

Food & Leisure & Retail Professional Health & Hosoitalit Nonprofit Grocer Transportation
Beverage Entertainment Services Beauty P y Organizations y P
Solutions
Terminals & Point of Sale Mobile & Wireless Services Programs

RiO: All-in-one system with
built-in cash drawer,
receipt printer, credit card
swiper, touchscreen and
barcode scanner

RiO Pro: Modern register
with powerful processer

RiO Restaurant:
Restaurant-optimized
register

Verifone VX 520: High-
speed countertop payment
terminal with dial and
Ethernet connectivity
options

Source: Company website

CPAY Mobile: PC-DSS
certified card reader
compatible with a wide
variety of smart phones
and devices

Verifone VX 680: Hand-
held payment terminal with
3G network connection,
allowing for payment
processing on the go

PayHub Mobile: Encrypted
mobile application used to
process payments and
manage related sales
processes

SpotOn: Digital marketing
and loyalty software with
real-time analytics to
improve brand

MyGiftCentral: Fully-
customizable corporate gift
cards compatible with
other products

PayHub: Payment
management software
used as a virtual terminal or
API

Authorize.Net: Payment
gateway software for online
transactions

PCl Compliance
EMV
Next Day Funding

Card Compromise
Assistance

American Express
OptBlue

CPAY Financial Services

CPAY Low Price
Guarantee



FT Partners Advises Central Payment
TSYS’ Activity in the Merchant Acquiring Space

TSYS

FT Partners has advised on a number of TSYS’
Merchant Acquiring deals

Selected FT Partners Date Target Transaction Transaction Value
Deals Noted Type ($in mm)
FINANCIAL Recapitalization/ Total Valuati f
TECHNOLOGY 04/2018 Central Payme\r—]tﬁ Acquisition of ota $a8:?) ono
ESERNEES — Remaining 15%
e uGLo Y 12/2017 CAyA n M&A 1,050
e 02/2017 Central Pa ment R italizati Total Valuati20n of
i y e\) ecapitalization $700 ?
01/2016 @ = [RANSFIRST’ M&A 2,350
TrcuNoLOGY 02/2014 Central Payme‘[]tﬁ Recapitalization Total Vglsuoat(iz)on of
FINANCIAL Z
11/2012 . 4 M&A 135
PROPAY
Lo 07/2012 Central Payme\ntﬁ M&A Total Valuation of

1) ISYSQ1'18 10-Q
2)  ISYS 2016 10-K
3) ISYS 2012 10-K

CentraIPayme_nt)é

FT Partners advised

TransFirst on its Sale

to Vista and its Debt
Recapitalization

@ > TRANSFIRST
A\
Vista Equity Partners

$ 1,500,000,000

@= TRANSFIRST

in its debt financir
lel -

Bank of America Menill Lynch
Deutsche Bank
GE Capital

$ 675,000,000



http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=9115102&CIK=0000721683&Index=10000

FT Partners - Focused Exclusively on FinTech

FT Partners’ Transactions: Sales to Major Payment Processors

CentraIPayme_nt)é

FT Partners has represented several companies on successful sales to major Payment Processors

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$1,050, 000 000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Central Payme_nt);

in the sale of its remaining stake to

TSYS

for a total valuation of

$ 840,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

.centur
PAYMENTS

in its sale to

zworldpay

a portfolio company of

Advent International / Bain Capltal

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROPAY

in its sale to

TSYS

for total consideration of approximately

$ 135,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

in its sale to

w known as
Y TheRoyalBank . "°
A of Scotiana = worldpay

for cash consideration of approximately

$ 525, 000 000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

Heartland

in its sale to
-

Bglobalpaymemts
&

for total consideration of

$ 4,500, 000 000

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

p{ MERCURY"

in its cash sale to

vantiv

for total consideration of

$1,650,000,000

NOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners’ History of Success in Creative Deal Structures

CentraIPayme_nt)é

FT Partners has a unique history of arranging transactions with creative deal structures

that maximize shareholder value beyond a 100% sale

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as sole
strategic and financial advisor to

.
in its growth investment by

OgB BregalSagemount

for a total valuation of nearly

$ 200,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

The transaction positioned
NMI well to pursue
additional growth
opportunities and continue
improving its market-leading
platform by leveraging
Bregal Sagemount's strategic
relationships

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sola strategic and financial advisor to

SKUBRA

in its 80% majority sale to

HE AR ST corporation

FINANCIAL

The Only Investment Bank
Focused Exclusively on Financial Technology

Kubra's 80% sale to Hearst,
increased Hearst's presence
in the billing and payments
space while it achieved a
favorable outcome for all
stakeholders

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

p{ MERCURY"

in its approximately 60% Growth
Investment by

SILVERLAKE

for a value up to

$ 900,000,000

FINANCIAL

The Only Investment Bank
Focused Exclusively on Financial Technology

Silver Lake’s 60% growth
investment in Mercury for a
value of up to $900 million

represented a highly attractive

structure for both the buyer
and seller

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

sqliare
trade

in its recapitalization by

& BainCapital & BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SquareTrade’s $238 million
recapitalization by Bain Capital and
Bain Capital Ventures positioned
the Company with the ability to
pursue additional growth
opportunities while leveraging
Bain’s strategic relationships and
expertise


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

Numerous
prominent
merchant
acquirers have
trusted

FT Partners to
advise them on
their most
strategic
transactions

Advisor of Choice for Merchant Acquirer / Payment Processors CentralPaymin@
Selected FT Partners Transaction Value  Research

Deals Noted Seller Buyer Date ($in mm) Profile
CentralPayment.) TSYS 04/2018 $840 "

PRIORITY MI Acquisitions, Inc 02/2018 1,000

CAyAN TSYS 12/2017 1,050

Planet FINTRAX 10/2017 250

@ BluePay First Data. 10/2017 760

PIVaTak novacap @ @) sssounmanen 09/2017 430

nets HIELLMAN & 09/2017 5,300

nMi FP 09/2017 NA

2 worldpay vantiv 07/2017 11,680

sage Payment Solutions GTCR 06/2017 260

cardconnect. First Data. 05/2017 750

2 NorthAmsgy 0512017 NA

CentralPayment.) TSYS 02/2017 700

ngoucw SEARCH@ 06/2016 NA

cardconnect. e Rl 03/2016 438

&> TRANSFIRST® TSYS 01/2016 2,350

Heartland gzloba'pavmem 12/2015 4.300

&% Direct Connect R e 01/2015 NA

(1) ISYS Q118 10-0
(2) ISYS 2016 10-K



https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://finte.ch/2qtnP9w
http://finte.ch/2r42I9f
http://finte.ch/2rlamRp
http://finte.ch/2nBJsBH
http://finte.ch/1WwA5Pr
http://finte.ch/1p3gVSO
http://finte.ch/1m1spnX
http://finte.ch/hpy43bn
http://www.ftpartners.com/transactions/directconnect
http://finte.ch/2sPJE05
http://finte.ch/2eJBdOl
https://www.ftpartners.com/docs/FTPartnersProfile-NetsAcquisition.pdf
http://finte.ch/2xBff8Y
http://finte.ch/2yNfKQx
http://finte.ch/Cayan_TSYS
http://finte.ch/2h4g3fM
http://finte.ch/Priority

FT Partners - Focused Exclusively on FinTech

Advisor of Choice for Merchant Acquirer / Payment Processors CentraIPaymin@

Selected FT Partners Transaction Value Research

Deals Noted Seller Buyer Date ($in mm) Profile
Numerous securefnet’ 2 worldpay 11/2014 NA
’; r:z;:;:t &= TRANSFIRST » Eq:“:Pamm 10/2014 1,500
acquirers have PAmmer emony TEACHERS' 07/2014 $700
't:r.;.’ S",t:iners to »{ MERCURY" vantiv 05/2014 1,650
advise them on nMI Great Hill 05/2014 NA
;’;:::g"iﬁ CentralPayment.) T BYs . 03/2014 250 @
transactions PayPros G s 01/2014 420
SRR 2 worldpay 09/2013 NA
nmi & Bregaisagemourt 09/2013 200
@ BluePay [ ssociates 09/2013 NA
S vantiv 07/2013 163
rﬁr TBYS 11/2012 135
e vantiv 10/2012 361
A ACC ELERATED gglobalpaymenls 08/2012 413
CentralPayment.) T BYs ‘ 08/2012 110@
WY rescmn aelo 07/2012 670

(1) ISYS 2016 10-K
(2)  ISYS 2012 10-K



http://www.ftpartners.com/transactions/century
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_NMI.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_MerchantWarehouse.pdf
http://www.ftpartners.com/transactions/nmi2
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Vantiv_Acquires_Mercury_Payment_Systems.pdf
http://www.ftpartners.com/views/media/transactions/FT Partners Profile-Vista Equity Partners Acquires TransFirst.pdf
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000

FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Transactions CentraIPaymin’@

4Planet
PAYMENT

ooe ~$250mm @ vapsTONE
FT Partners has a history of mm Sale to $71
; sem.@ Saleto  pinTRAX /1M
executing on some of the S ards WFLEETCOR _ewor —  Financing
most ground-breaking _ Investment in cardconnect. |
. . $70mm strategic $120mm (1) $750mm CAYAN
Payments transactions in the investment from _Saleto . S50, (Cioiney Saleto $1.05b
OYAPS\ON!:" 7 BLACKHAWK COMMERCE . n
last decade+ CIBC i e $300mm FirstData Sale to
$50mm e b Sal
cardconnect. ale to .
i“g Financing from Bain Capital $438mm V’SA TBYS
PEMERCURY' qeansFiRsT ACGEL AR Mt saleto
$900mm B i G gt 90PN ciiTech Acquisition Corp € -
Majority $g:i:pm P{ MERCURY" q_Sale to ) | $1:T4(7} )
Sale to globalpayments . mm
SILVERLAKE .gEYrI{/il%}\lr A $2bn Sal.e to ; @$1R18I'I'II“IJ Acquisition of
r $100+ vantiv. Curencies S115MM 4y pAVVISION
. i mm <, DBirect Financing Global Card Processing
Verifone @ N PROPAY Sale to «= TRANSFIRST"  $310mm+ I
$177mm X BiZE HOUSE $100+mm 2 Wor]_dpay $1.5bn Sale to - vt PIVOTA
$370mm Sale to | Palamon
IPO VERUS p Sa eto Clpttad Frriners .
(now Sage Sale to T BYS ’ nmi v CORSATK CAPITAL | Strategl;:
. , tment
lynk A s e
(now WorldPay US)  Sale to Investment »»;;g .-
$525mm Central Payment. Growth from F mm @ b v
9‘ E . inancin .
Sale to . $100mm+  nvestment Croat Hill 9 idxch Valuation of
SOLVERAS Sale t from  PaRTNERS E3avidxchange  cgs5o5mm
¢ The Royal Bank =T aleto % Bregalsagemount ; $300
A& of Scotland . AZIM &5 Remitly mm
f\,EETlOr\,e $50mm TBYS AEMIO $385mm  Financing from CentralPaymeEL)
$369mm Sale to $20mm Financing @) mostercard Recap by
. — . Financing from sumssnmms  TEMASEK
l/er,fone Sale to «= TRANSFIRST" - 5] $416mm 9 @ THIEL 'l' BYS
- $540mm Debt CAVAN sadeto  SA/IPO 3 "B @vaRsTONE Valuation
Verifone *2°"™" Y. o 70y MARQETA  of $700mm
Fmancn:ig to (fka Merchant . SU!T] up $60mm Debt $25mm
$2|§§[::m acq-uu'.e- Wai:hi::se) Financing ffom Financing from Financing
Recap : Lipma" Recap by VISA

—
ARTHENON
[TIITIIT APITAL PARTNERS OgB BregalSagemount



FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

iceits role as
dvisor 1o

s pleased to
strategic and

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

FINANCIAL

The Only hvostmont Bink
Forusod Exchisicoly an Financial Tochnokogy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased o announce s exclisive role as
sole srategic and fnancial advisor to

gi % CUSTOM
.j‘ ﬂ} HOUSE
S

in its sale to

WESTERN |
UNION

for total cash consiceration of aprraximately

$ 370,000,000

Tha Only hvastmant ik
Focusod Exchisivoly on Fiancal Tochnology

First sale of an "International
Payments Specialist” to a pure-
play consumer remittance

provider

Financial Technology Partners LP
FTP Securities LLC

s pleased o
strategic and fin

Heartland

in its sale to

nce its wie as
ial advisor to

9 globalpayments
&

far total consideration of

$ 4,500,000,000

Tha Only hvastmant ik
Focusod Exchusioly on Financial Tochnolgy

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology PartnersLP
FTP Securities LLC

ce i exclusive ole
sor 1o

s pleased 1o
4 sole strateg

CAYAN

inits 100% cash sale to

TSYS

for total consideration of appreximately

$1,050,000,000

Tho Only Ewostmont Bk
Focusod Exchisioly an Francal Technokgy

Highly successful outcome
following long-term advisory
relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

) MARQETA

in its minority financing led by

VISA

with participation fram

cosmtrce visruris SINORTH

for total consideration of

$ 25,000,000

The Oniy vastmant Bank
Focusod Exchisioly on Francil Tachnalogy

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

lusive mle as

s pleased o
sole srategic and fnancial advisor to

p{ MERCURY"

SILVERLAKE

for avalue up ta

$ 900,000,000

Tha Only hvastmant ik
Focusod Exchisivoly on Fiancal Tochnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

s pleased ounce s exclusive role as
sole stategic and fancial advisor ta

a
sumup*

inits financing, including investment from

BBVA

FINANCIAL

TECHNOLOGY

PARTNERS

The Only ivostmont Bink
Focusod Exclusioly on Fiancal Technology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP

FTP Securities LLC
s pieased to annaunce i @ role s
sole strategic and or to

VERUS

i i sale 1o

sage

for cash consitderation of gpproxim ately

$ 325,000,000

Tha Oniy invastmant Bank
Focusad Exchusvoly an Fiancal Tachnolgy

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

CentraIPayme_nt)é

Financial Technology Partners LP
FTP Securities LLC

s pleased o announce s exclusive ole as
soke srategic and fnancial advisor to

card

inits sale to

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANGIAL

TECH

06y
PARTNERS

Tho Only kwvestmont Bank
Focusod Exclusiroly n Financial Tachnology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.
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FT Partners - Focused Exclusively on FinTech

FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Héartland

inits salato

9 globalpaymentis
&

for total consideration of

$ 4,500,000,000

Tha Onip .
Focused Extusivody on Fisancal Technology

Financial Technology Partners LP
FTP Securities LLC

quuidnet’VVV‘

$ 250,000,000

valued at approximately

$ 1,800,000,000

[T p——
Focusad Exchusivaly an Financal Technolegy

Financial Technology Partners LP
FTP Securities LLC

v MERCURY

sale to

vanhv

for total consideration of

$1,650,000,000

ThaOny .
Facusod Exchrsivoly an frncal Taknokgy

Financial Technology Partners LP
FTP Securities LLC

$ 1,500,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

sale to

@Austate

for total consideration of

$ 1,400,000,000

Tho Gnty imwostmont Bk
Focused Exctrsiody o Fiuancei Technokogy

Financial Technology Partners LP
FTP Securities LLC

CAyAn

TSYS

for total consideration of spprovimately

$1,050,000,000

Tho Oty bwesimont ik
Focused Exchiskoly on Fiuancal Technotogy

Large Corporate Clients

Financial Technology Parners LP
FTP Securities LLC

is pleased to announce its
exclusive fole & advisor fo

BLACKROCK

in its 100% aequisition of

}g FutureAdvisor

FINANCIAL

The Only ivestmont nk
Facusod Exchrsiroly an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its scquisition of

BlueYield

Tho Oniy iwesmont Bk
Focusod Exchusivoly on Financil Tochnology

CentraIPayme_nt)é

Financial Technology Partners LP
FTP Securities LLC

is pleased 0 announce s e
sole strategic and financi

NOMURA

subsidiary

INSTINET

in the sale of is stade i

HIXI UROPE

lusive rofe as
acvisor 1o

fi ot a
for total consideration of approximately

$ 305, ooo 000

Tha Only investmont fnk
Focusod Exclusicely an Financial Tachnology

Financial Technology Partners LP
ities LLC.

GreenSky-

in fts invastmant from

rPrIMCO

for total consideration of

$ 200,000,000

The Only irvostmont ank
Facuson Exchrsivoly on fmancal Tacknoiegy

Financial Technology Partners LP
FTP Securities LLC

oty

squiare
?rad

inits recapitalization by

& BainCapital & BalnCapltal

PRIVATE EQUITY

of approximately

$ 238,000,000

Financial Technology Pariners LP
FTP Securities LLC

s pleased to amounceis axchisve role 3
sole strategic and nancial acvior to

avidxchange
" @ mostercard
cupemarcna TEMASEK
THIEL

$ 300,000,000

The Only bvasomont Bk
Focasend Emcbusiady o Fonamcsl Techmolegy

Financial Technology Partmers LP
FTP Securities LLC

is pleased w0 announce it role & advisor 10

capitalG

in its lead investment in

with additional participation from
TIGER 52816 RibbitCapita

for approximately

$ 85,000,000

Tho Only kevostmont Bank
Facusod Enchrsiroly on Financisl Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its ole as advisor to

]

in its strategic investment in

with additional participation frem

@ ain Capital Vorrree 2%

for total consideration of approximately

$ 70,000,000

Tha Only vastment Gank
Focused Exclusively an Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to ano lusive role as
sole debt capital advisar o

Jjack henry
& ASSOCIATES INC.
in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300, 000 000

Tho Only kwostmont Bank
Focused Exchisivoly on Financial Tachnology
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FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company

»{ MERCURY"
GreenSKy
@avidxchange
@avidxchange
liquidnet~ N

square
frade e

GreenSKy"

YAPSTONE

POWERING PAYMENTS

4JR ADDEPAR

" Kabbage
& Remitly
[ TradingScreen
CHROMERIVER
earnest

Amount Raised

$420,000,000+
300,000,000+
300,000,000
253,000,000
250,000,000
238,000,000
200,000,000
181,000,000
150,000,000+
140,000,000
135,000,000
115,000,000
110,000,000+
100,000,000
85,000,000

75,000,000

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.

CentraIPaymre_nt)é

Selected Prominent Investors in FT Partners
Led Rounds

Accel DSTVIS A ~ TPG

Premiji Invest _
REVERENCE R

cont iz M.
: , TEMASEK
& BainCapital » 1 nf C O

PRIVATE EQUITY

: Ba,inCap1ta[ @ g:i(s)s:éiz:lépﬁt et placement

VENTUR.ES CIBC G t H . I I
capitalGC ===

nyca j 1 Scotiubn®

KeyBank ING.
o= fE
m Eﬂ.@a BBVA

S g
maveron vunm camiTaL  Dattery Ventures

ADAMS STREET & Santander LS

khosla ventures THIEL Edb?

. mastercard .
Pyl

QUESTMARK PARTNERS  summIT PARTNERS

SILVERLAKE T PARTHENON o




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company's flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS’ merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan's unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

CentraIPayme_nt)é

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises CardConnect on its $750,000,000 Sale to First Data CentraIPaymin’@

Overview of Transaction
+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has

entered into a definitive agreement to be acquired by First Data (NYSE: FDC) Financial Technology Partners LP
for $1 5:00 per share |n~ c~ash, for an aggregate transaction value of FTP Securities LLC
approximately $750 million
—  The transaction is expected to close in 3Q17, subject to customary is pleased to announce its role as
closing conditions strategic and financial advisor to

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider

of payment processing and technology solutions ca rdconnect
®

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

«  First Data is a global leader in commerce-enabling technology and solutions in its sale to

. FT Partners also represented CardConnect on its sale to FinTech Acquisition

Corp for $438 million, which closed in July 2016 FI rSt Data
®

Significance of Transaction

+  The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution for total consideration of approximately
footprint; CardConnect is one of First Data’s largest distribution partners

+  CardConnect brings First Data innovative partner management technology, $ 7 5 0 0 0 0 0 0 0
accelerates the Company's integrated solutions initiative and provides it with P P
an ERP-integrated payment solution set

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to PARTNERS
CardConnect and its board of directors

FINANCIAL

TECHNOLOGY

The Only Investment Bank

+  This transaction highlights FT Partners’ continued success advising prominent Focused Exclusively on Financial Technology

companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Heartland Payment Systems on its $4,500,000 Sale

Overview of Transaction

FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination
of cash and stock

Global Payments acquired Heartland for $100 per share,
representing a total transaction value of approximately $4.5 billion
at the closing of the deal

Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing

This transaction creates the leading global provider of integrated
payments technology solutions

This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade

Also represents the single largest U.S. strategic payment processing
deal in the last 8 years

This transaction underscores FT Partners' continued leadership
position as "advisor of choice" to the highest-quality companies in
the FinTech space

CentraIPayme_nt)é

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as

strategic and financial advisor to

Heartland

in its sale to

9g|oba|payment5
&

for total consideration of

$ 4,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises on Strategic Sale of Mercury for $1,650,000,000

Overview of Transaction

Mercury announced its sale to Vantiv for $1.65 billion in cash on May 12,
2014

Vantiv will fund the acquisition with committed financing, the transaction is
expected to close in the second quarter of 2014

This transaction is Vantiv's largest acquisition to-date (~5x larger than its
acquisition of Litle) and one of the largest strategic merchant acquiring
M&A transactions consummated in over a decade

Significance of Transaction

Vantiv's acquisition of Mercury accelerates the Company’s growth in the
integrated payment space by significantly expanding distribution channels
and technology capabilities

Expands Vantiv's reach into the SMB segment through Mercury’s
distribution network, complementary verticals and ability to design
integrated, value-added POS innovations

Enhances Vantiv's competitive position in the payments sector broadly on
the basis of technology differentiation, leading processing scale and omni-
channel presence while increasing penetration into high growth channels

Expected to add one to two percentage points to Vantiv's net revenue
growth per year while being modestly accretive to Vantiv's non-GAAP
earnings per share in 2014 with accelerating accretion in 2015

FT Partners’ Role

FT Partners served as advisor to Mercury

FT Partners was also Mercury's advisor in the Company’s 60% sale to Silver
Lake in April of 2010 at a $700mm valuation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

»{ MERCURY"

in its cash sale to

vantiv

for total consideration of

$ 1,650,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises on the Sale of TransFirst to Vista Equity Partners

Overview of Transaction

On October 13, 2014, Vista Equity Partners announced that it will acquire
TransFirst, a leading provider of secure transaction processing services,
from Welsh, Carson, Anderson & Stowe ("WCAS")

Similar to the May 2014 acquisition of Mercury by Vantiv, TransFirst had
filed for an IPO prior to the transaction

Vista Equity Partners is a U.S.-based private equity firm with over $13.5 bn
in cumulative capital commitments that focuses on software, data and
technology-enabled businesses

WCAS originally acquired TransFirst in June 2007

Significance of Transaction

Vista's acquisition of TransFirst is one of the largest private equity-lead
LBO's in the merchant acquiring space

With over 200,000 merchants and more than 1,300 partners, the
acquisition will allow TransFirst to solidify its position as a leading provider
of payment processing solutions in the SMB space

TransFirst intends to leverage Vista Equity Partners’ expertise in helping its
portfolio companies achieve operational, product and customer service
excellence by contributing professional expertise and proven best
practices

FT Partners’ Role

FT Partners served as strategic and financial advisor to TransFirst in its sale
process

FT Partners has previously worked with TransFirst, including the Company’s

$675 mm debt recap transaction in 2012

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

@ = TRANSFIRST

\'/

Vista Equity Partners

from

WCAS
$ 1,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results CentraIPaymrin’@

ey 4 2017 * Ranked #1 Most Influential Executive on Institutional Investor’'s FinTech 40 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealn?akers" & ’

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_22(())1074 »  Professional Services Deal of the Year, Above $100 mm - 2014
» Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor »  Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'ddlww;\l/“l ket 2006 - 2008 + Financial Services Deal of the Year - 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike CentraIPaymin@

80

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

5 6
9 10
{ ]

1 2

(1o o7

[ Joo I

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Il Employees —O=— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 19
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The FT Partners Senior Banker Team CentraIPaymin@

Name / Position Prior Background Experience / Education Years of Experience
»  Formerly with Goldman, Sachs & Co. in New York and San Francisco
Steve McLaughlin goldman from 1995-2002
Founder, CEO and e + Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

«  Wharton M.B.A.

* Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith %Heﬂllllﬂnch Morgan / Hambrecht & Quist 22
Managing Director + 20+ years of experience covering FinTech as both an Analyst and
J.P.Morgan Investment Banker
. » Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan | '5, * 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director . * 40 Under 40 M&A Advisor Award Winner in 2013
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
* Former Global Head of Strategy at First Data
Steve Stout JEMorgan +  Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director FirstData » Former Equity Research Analyst on #1 ranked team at UBS and
' Economist at the Federal Reserve Bank
] goldman *  Formerly with Goldmah, Sachs & Co. beginning in 2000
Tim Wolfe achs + Started at FT Partners in 2002 16
Managing Director * 40 Under 40 M&A Advisor Award Winner 2013
* Harvard M.B.A.
. . . Moraan Stanle * 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = %&iﬁres + Formerly a Venture and Growth Investor focused on FinTech at Index

Ventures

Andrew McLaughlin + 20+ years experience executing / implementing financial and

Managing Director De|0|tte operational strategy 12

+ Formerly with Deloitte Consulting



